
The purpose of these videos is to provide access to analyses prepared by Crescat Portfolio Management LLC (“Crescat”) with respect to certain companies (“Issuers”) in 
which Crescat and certain of the Funds and accounts it manages are shareholders or otherwise invest. Investments in Issuers discussed may not be appropriate for 
all investors. These videos are intended to be general discussions of macro investment themes, the mining industry, and news with respect to the companies in our 
activist metals portfolio and are not intended to be investment advice or an offer of investment advice or services. The securities discussed herein do not represent an 
entire portfolio and may only represent a small percentage of a strategies holdings. The information herein does not provide a complete presentation of the investment 
strategies or portfolio holdings of the Funds and should not be relied upon for purposes of making an investment or divestment decision. Those who are considering an 
investment in the Funds should carefully review the relevant Fund’s offering memorandum and the information concerning Crescat. The Issuers discussed may or may 
not be held in such portfolios at any given time. Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or 
all of the securities discussed.

This video may contain certain forward-looking statements, opinions and projections that are based on the assumptions and judgments of Crescat with respect to, 
among other things, future economic, competitive and market conditions and future business decisions, all of which are difficult or impossible to predict accurately and 
many of which are beyond the control of Crescat. Because of the significant uncertainties inherent in these assumptions and judgments, you should not place undue 
reliance on these forward-looking statements, nor should you regard the inclusion of these statements as a representation by Crescat that these objectives will be 
achieved. These opinions are current as of the date stated and are subject to change without notice. The information contained in the videos is based on publicly 
available information with respect to the Issuers as of the date of such videos and will not be updated after such date. 

The information provided in this video is not intended as investment advice or recommendation to buy or sell any type of investment, or as an opinion on, or a 
suggestion of, the merits of any particular investment strategy.

The views expressed in this presentation represent the opinions of Crescat and are based on publicly available information with respect to the Issuer. Crescat recognizes 
that the Issuer to disagree with Crescat’s conclusions. 

External data and charts are typically sourced from Bloomberg unless otherwise noted.

Often, Crescat will have guest speakers on the market call, many of whom work with Crescat in a consulting or advisory manner. These individuals are providing 
information and discussion through this video on their own accord. They may or may not invest in the names discussed. They may serve on the board or otherwise have 
significant interest in the companies discussed. 

IMPORTANT DISCLOSURES



Potential Conflicts and Risks – additional 
disclosures

All investing carries risk, including risk of 
lost. Crescat currently beneficially owns, 
and/or has an economic interest in, shares of 
the Issuers discussed in these videos. In some 
cases, this interest is significant. Please see 
more details regarding risks, conflicts, and 
other important disclosures on our website: 

IMPORTANT DISCLOSURES

Performance data represents past performance, and past performance does not guarantee future results. Individual 
performance may be lower or higher than the performance data presented. Performance data may be preliminary and 
subject to revision following monthly reconciliation and/or annual audit. Unless otherwise noted, the currency used to 
express performance is U.S. dollars. Performance which includes periods before January 1, 2003 reflect accounts 
managed at a predecessor firm. Crescat was not responsible for the management of the assets during the period 
reflected in those predecessor performance results. We have determined the management of these accounts was 
sufficiently similar and provides relevant performance information. 

Fund net performance is calculated based upon an unrestricted, full fee-paying “Main Class” investor who came in at 
inception and is eligible to invest in new issues. Net returns reflect the reinvestment of dividends and earnings and the 
deduction of all fees and expenses (including a management fee and incentive allocation, where applicable). Investment 
results shown are for taxable and tax-exempt accounts. An actual client’s or investor’s results may vary due to the timing 
of capital transactions, high watermarks, and performance.  

Additional performance information including important performance disclosures can be found here: 



Source: Zerohedge, Scott Bessent Speech, 9/9/26
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Source: Polymarket
As of September 11, Noon MT



University of Michigan Consumer Expectations Survey 

Source: Bloomberg, University of Michigan, as of 9/11/26



Crescat Precious Metals Fund is at capacity for new US investors. Past Performance does not guarantee future results. *Performance figures presented represent the fund’s net returns calculated without the impact of the San Cristobal Mining, Inc. (SCM) Side Pocket that 
was designated on July 1st, 2024. New investors cannot participate in the SCM Side Pocket and will not share in its potential gains or losses. Returns for the most recent month are based on internal estimates which have the potential to change once finalized. Net returns 
reflect the reinvestment of dividends and earnings and the deduction of all expenses and fees (including the highest management fee and incentive allocation charged, where applicable). An actual client’s results may vary due to the timing of capital transactions, high 
watermarks, and performance. Additional disclosures regarding risks and performance presented are found here:https://www.crescat.net/due-diligence/disclosures/ Sources: Crescat Capital LLC, State Street Global Advisors/S&P Dow Jones Indices LLC, and 
BlackRock/iShares

https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crescat.net%2Fdue-diligence%2Fdisclosures%2F&data=05%7C02%7CMIwahashi%40crescat.net%7Ca0f6eb1b77874c9ddaa908dd4c58791b%7C51261b99e6ea4f749131587017aaf12f%7C0%7C0%7C638750665084791241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bvrmgxydb0Z2nC0LYW7t6NEinTZpY%2FxVpo7baTe5YBc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crescat.net%2Fdue-diligence%2Fdisclosures%2F&data=05%7C02%7CMIwahashi%40crescat.net%7Ca0f6eb1b77874c9ddaa908dd4c58791b%7C51261b99e6ea4f749131587017aaf12f%7C0%7C0%7C638750665084791241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bvrmgxydb0Z2nC0LYW7t6NEinTZpY%2FxVpo7baTe5YBc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crescat.net%2Fdue-diligence%2Fdisclosures%2F&data=05%7C02%7CMIwahashi%40crescat.net%7Ca0f6eb1b77874c9ddaa908dd4c58791b%7C51261b99e6ea4f749131587017aaf12f%7C0%7C0%7C638750665084791241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bvrmgxydb0Z2nC0LYW7t6NEinTZpY%2FxVpo7baTe5YBc%3D&reserved=0


Crescat Global Macro Fund and Crescat Precious Metals Fund are at capacity for new US investors. Past performance does not guarantee future results. Performance data is subject to revision following each monthly reconciliation and/or annual audit. 
Net returns reflect the performance of an investor who invested from inception and is eligible to participate in new issues and side pocket investments. Net returns reflect the reinvestment of dividends and earnings and the deduction of all expenses and fees 
(including the highest management fee and incentive allocation charged, where applicable). An actual client’s results may vary due to the timing of capital transactions, high watermarks, and performance.
2 – Performance figures presented Excluding SCM SP represent the fund’s net returns calculated without the impact of the San Cristobal Mining, Inc. side pocket that was designated on July 1st, 2024. The side pocket includes a private equity asset that is not 
available to new investors in the funds on or after July 1, 2024. Excluding these assets provides a clearer view of the performance to investors coming into the funds after that date. New investors cannot participate in the SCM Side Pocket and will not share in its 
potential gains or losses. Investors should consider both the overall performance and the performance excluding the side pocket when evaluating the fund’s returns.
Sources: Crescat Capital LLC, State Street Global Advisors/S&P Dow Jones Indices LLC, and BlackRock/iShares



TECT · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

21.8%

%  o f  C r e s c a t  F i r m  N A V

7.2%

Tectonic Metals
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

F l a t  G o l d  P r o j e c t ,  A l a s k a ,  K u s k o k w i m  G o l d  B e l t
O w n e r s h i p :  1 0 0 %  i n t e r e s t  ( v i a  m i n e r a l  l e a s e  a g r e e m e n t  w i t h  D o y o n  L i m i t e d ,  A l a s k a  N a t i v e  R e g i o n a l  
C o r p o r a t i o n ,  c o v e r i n g  e x p l o r a t i o n  t h r o u g h  p r o d u c t i o n  i n c l u d i n g  r o y a l t i e s  a n d  E S G  p r o v i s i o n s )

M a r k e t  C a p

C$302.6M
S h a r e  P r i c e

C$2.22
52w: C$0.80 – 3.58

S h a r e s  O u t .

134.6M
C a s h  o n  H a n d

~C$95M
E x p e c t e d  D r i l l s

5

T o p  D r i l l  I n t e r c e p t

L a n d  P a c k a g e

40,412
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

CMR25-084: 9.94 g/t Au over 36.58m, incl. 15.73 g/t Au over 22.86m, incl. 

104.23 g/t Au over 3.05m

CMR25-059: 4.50 g/t Au over 48.77m, incl. 7.79 g/t Au over 24.38m, incl. 

15.19 g/t Au over 6.10m

CMR24-026: 1.22 g/t Au over 65.53m, incl. 6.01 g/t Au over 6.1m, incl. 

21.72 g/t Au over 1.52m

D e p o s i t  S t y l e

Reduced Intrusion-Related Gold 
System (RIRGS), bulk tonnage,

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer





Figure 1: Simplified regional geology map of the Flat Gold Project and map of the Chicken Mountain intrusion drilling area, highlighting the six identified higher-grade corridors.





S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

18.4%

%  o f  C r e s c a t  F i r m  N A V

1.3%

Eskay Mining
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

E s k a y  P r o j e c t ,  G o l d e n  T r i a n g l e ,  B C
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$56.2M
S h a r e  P r i c e

C$0.29
52w: C$0.18 – C$0.75

S h a r e s  O u t .

186.6M
C a s h  o n  H a n d

~C$3.5M
E x p e c t e d  D r i l l s

1

L a n d  P a c k a g e

55,000
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

J20-34 (Jeff Zone, 2020): 5.08m @ 31.23 g/t Au, 138.1 g/t 

Ag - best historical drill result; 2026 program assays 

pending (Oct–Dec 2026)

T o p  D r i l l  I n t e r c e p t s

S y s t e m  S t y l e

Porphyry Cu-Au / Vein 
Gold System

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

ESK · TSX-V



N E W S  R E L E A S E  ·  S e p t e m b e r  8 ,  2 0 2 6

E s k a y  h a s  c o m p l e t e d  a p p r o x i m a t e l y  3 , 6 3 8  m  i n  n i n e  d i a m o n d  h o l e s  a c ro s s  i t s  2 0 2 6  t a rg e t s .  T h e  r e l e a s e  i s  
p r i m a r i l y  a  g e o l o g i c a l  a n d  d r i l l i n g  u p d a t e  ra t h e r  t h a n  a n  a s s ay  re l e a s e ;  A L S  f i r e  a s s a y s  f o r  E M 2 6 - 0 2  a n d  l a t e r  
h o l e s  a re  n o t  e x p e c t e d  u n t i l  O c t o b e r.

T h e  m o s t  i n t e r e s t i n g  d e v e l o p m e n t  i s  a t  Ve r m i l l i o n ,  w h e r e  E s k a y  r e p o r t s  m u l t i - g e n e r a t i o n a l  v e i n s  i n  E M 2 6 - 0 7  
t h a t  v i s u a l l y  r e s e m b l e  v e i n  r e l a t i o n s h i p s  d o c u m e n t e d  a t  t h e  n e a r b y  B r u c e j a c k  d e p o s i t ,  a p p ro x i m a t e l y  1 3  k m  
e a s t .  E s k ay  a p p r o p r i a t e l y  c a u t i o n s  t h a t  v i s u a l  s i m i l a r i t y  d o e s  n o t  e s t a b l i s h  e q u i v a l e n t  m i n e ra l o g y  o r  g ra d e .  
W h i l e  E s k ay ’ s  f o c u s  fo r  y e a r s  h a s  b e e n  t o  f i n d  a  s e c o n d  E s k ay  C r e e k  V M S  d e p o s i t ,  t h e  fa c t  i s  t h a t  t h i s  v e r y  
l a r g e  p ro p e r t y  i s  e q u a l l y  p ro s p e c t i v e  f o r  C u - A u  p o r p h y r y  d e p o s i t s  a n d  e p i t h er m a l  A u  d e p o s i t s  t h a t  o f t e n  
f o r m  a r o u n d  t h e m ;  t h i s  r e c e n t  w o r k  i s  c o n f i r m i n g  t h i s  p o s s i b i l i t y .

T h e r e  i s  a l s o  a  p o t e n t i a l l y  s i g n i f i c a n t  r e i n t e r p re t a t i o n  a t  S u l t a n .  N e w  m a p p i n g  s u g g e s t s  i t  l i e s  i n  H a z l e t o n  
G r o u p  s t ra t i g ra p h y,  ra t h e r  t h a n  t h e  h i s t o r i c a l l y  m a p p e d  S t u h i n i  r o c k s .  T h a t  i s  p o t e n t i a l l y  i m p o r t a n t  b e c a u s e  
H a z l e t o n  s t r a t i g r a p h y  h o s t s  m a n y  o f  t h e  G o l d e n  Tr i a n g l e ' s  m a j o r  m i n e r a l  s y s t e m s  i n c l u d i n g  t h e  n e a r b y  
G o l d s t o r m  Me t a l s  C o r p .  C o p e r n i c u s  C u - A u  p o r p h y r y  p r o s p e c t  w h i c h  i s  l o c a t e d  o n l y  a b o u t  4  k m  s o u t h .

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

8.4%

%  o f  C r e s c a t  F i r m  N A V

4.0%

Sitka Gold
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

R C  G o l d  P r o j e c t ,  T o m b s t o n e  G o l d  B e l t ,  Y u k o n
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$442.7M
S h a r e  P r i c e

C$1.02
52w: C$0.75 – C$1.36

S h a r e s  O u t .

423.3M
C a s h  o n  H a n d

~C$32.5M
E x p e c t e d  D r i l l s

7

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

44,700
hectares

A n a l y s t  C o v e r a g e

Agentis Capital - Michael Gray
Paradigm Capital - Lauren McConnell
Beacon Securities - Bereket Berhe
ATB Cormark Capital Markets - Stefan Ioannou

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/
MRE (Mineral Resource Estimate) is a standardized, regulated calculation of the tonnage and grade of a mineral deposit. It determines the economically extractable metal in the ground, and must be authored by an independent Qualified Person (QP) under 
Canadian Securities Administrators guidelines.

DDRCCC-24-068 (Blackjack): 678.1m of 1.04 g/t Au

DDRCCC-26-121 (Blackjack): 273.8m of 1.10 g/t Au

DDRCRG-25-010 (Rhosgobel): 235.9m @ 1.11 g/t Au

D e p o s i t  S t y l e

Reduced Intrusion-Related 
Gold System

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

M R E :  G o l d  R e s o u r c e  O u n c e s

5.1M

SIG · TSX-V,
OTCQX · SITKF

https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/


N E W S  R E L E A S E  ·  S e p t e m b e r  8 ,  2 0 2 6

This is a very strong release. Hole DDRCRG-26-071 returned 256.9 m @ 0.84 g/t Au, including 159.2 m @ 1.14 g/t Au and 

7.3 m @ 8.89 g/t Au. Other step-outs included 43.5 m @ 1.29 g/t Au in DDRCRG-26-059 within 217.9 m @ 0.52 g/t Au, and 

82.0 m @ 0.75 g/t Au  in DDRCRG-061 within 322.0 m @ 0.50 g/t Au. Rhosgobel mineralization has now been traced by 

drilling across the entire 1.6 km of strike length drilled to date, with new drilling extending it approximately 350 m east of 

the 2025 drilling and pending holes extending another  approximately 60 m farther east (Figure 1). The deposit remains 

open along strike and at depth.

These holes further strengthen the likelihood of Rhosgobel becoming a very large, near-surface bulk-tonnage intrusion-

related gold deposit. The combination of very broad widths of >1 g/t Au with higher grade intervals included is the ideal 

scenario for a significant bulk tonnage deposit (Figures 2 and 3). Mineralization is also now documented to extend from 

surface to at least 650 m depth, substantially below the current pit-constrained mineral resource. Assays are currently 

pending for all remaining holes that have been completed to date this year.

Seven (7) drill rigs are currently turning across the RC Gold Project with approximately 45,000 metres in 101 holes 

completed across the Blackjack, Eiger, and Rhosgobel deposits and the Saddle, Contact, and Bear Paw Breccia Zones so far 

this year. The scale and potential of this gold system continue to grow, with a significant amount of drilling results still to 

come from the ongoing 60,000m drill program, the largest program ever conducted at RC Gold.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



N E W S  R E L E A S E  ·  S e p t e m b e r  8 ,  2 0 2 6

The tungsten story is also continuing to grow. Sitka on May 14, 2026 reported an updated mineral resource estimate for 

the Rhosgobel deposit for the first time including tungsten and silver that consists of a pit-constrained Inferred Mineral 

Resource of 100.68 million tonnes grading 0.70 g/t Au, 0.90 g/t Ag and 0.051% WO3 containing 2,250,000 oz Au, 2,926,000 

oz Ag and 51,345 tonnes of WO3 (tungsten trioxide).

In this September 8, 2026 release, Sitka reported a number of holes with significant tungsten values over long intercepts 

many higher grade than the MRE inferred resource grade as shown in Table 1. 

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital





Figure 1: Plan map of drilling completed at the Rhosgobel deposit, highlighting results from drill holes reported in the September 8, 2026 news release, along with the large 1.5 km x 

2.0 km gold-in-soil anomaly that overlays the target area (Sitka Gold Corp Press Release September 8, 2026).



Figure 2: Plan map showing drilling completed to date at the Rhosgobel deposit along with the current gold resource outline and conceptual pit outline (Sitka Gold Corp Press Release 

September 8, 2026).



Figure 3: A 3D representation of the current Rhosgobel resource shell showing the gold deposit that begins at surface and is open in all directions. A coherent core of greater than 1.0 

g/t gold material is also illustrated (in purple) (Sitka Gold Corp Press Release September 8, 2026).





SBMT · NYSE S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Silver

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

9.0%

%  o f  C r e s c a t  F i r m  N A V

3.7%

Silver Bow Mining
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

R a i n b o w  B l o c k  P r o j e c t ,  B u t t e  M i n i n g  D i s t r i c t ,  M o n t a n a
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

$233.3M
S h a r e  P r i c e

$7.90
52w: $5.75 – $11.23

S h a r e s  O u t .

28.49M

C a s h  o n  H a n d

~$65.0M
E x p e c t e d  D r i l l s

4

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

4193 
acres

A n a l y s t  C o v e r a g e

Cantor Fitzgerald - Matthew O’Keefe

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: c
MRE (Mineral Resource Estimate) is a standardized, regulated calculation of the tonnage and grade of a mineral deposit. It determines the economically extractable metal in the ground, and must be authored by an independent Qualified Person (QP) under 
Canadian Securities Administrators guidelines.

D e p o s i t  S t y l e

High-grade polymetallic vein 

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer/Developer

SBM26-03 (Badger Vein): 4.0m @ 994.2 g/t AgEq (309.0 g/t Ag, 1.85 g/t Au, 9.98% Zn, 

5.75% Pb), incl. 2.3m @ 1,586.1 g/t AgEq (455.0 g/t Ag, 2.76 g/t Au, 17.13% Zn, 9.71% 

Pb)

SBM26-01 (Badger Vein): 3.7m @ 651.0 g/t AgEq

SBM26-01, Edith May Vein: 1.7m @ 377 g/t Ag, 0.857 g/t Au, 3.67% Zn

M R E  ·  S i l v e r  R e s o u r c e  ( A g E q )

170.0M oz AgEq

@ 14.8 opt / 507.4 g/t AgEq  ·  Inferred

Ag 49 M oz

Au 554 K oz

Pb 287 M lbs

Zn 1,053 M lbs

https://www.crescat.net/due-diligence/portfolio-holdings/


N E W S  R E L E A S E  ·  S e p t e m b e r  1 ,  2 0 2 6

S i l v e r  B o w  a n n o u n c e d  t h a t  H o l e  S B M 2 6 - 0 3  i n t e r s e c t e d  4 . 0  m  @  9 9 4 . 2  g / t  A g E q  ( 3 0 9  g / t  A g ,  1 . 8 5  
g / t  A u ,  9 . 9 8 %  Z n  a n d  5 . 7 5 %  P b ) ,  i n c l u d i n g  2 . 3  m  @  1 , 5 8 6 . 1  g / t  A g Eq  ( 4 5 5 . 0  g / t  A g ,  2 . 7 6  g / t  A u .  
1 7 . 1 3 %  Z n  &  9 . 7 1 %  P b )  i n  t h e  B a d g e r  Ve i n .  T h e  C o m p a n y  n o t e s  t h a t  i s  t h e  s t r o n g e s t  i n t e r v a l  
d r i l l e d  t o  d a t e  a t  t h e  R a i n b o w  B l o c k .

H o l e  S B M 2 6 - 0 4  i n t e r s e c t e d  2 . 0  m  @  6 9 3  g / t  A g E q  ( 6 1 . 6  g / t  A g .  0 . 1 7 g / t  A u ,  1 3 . 7 7 %  Z n  &  4 . 8 3 %  
P b )  i n  t h e  J e s s i e  Ve i n  a n d  1 . 6  m  @  5 0 2  g / t  A g E q  ( 1 0 3 . 8  g / t  A g ,  0 . 3 1  g / t  A u .  8 . 1 9 %  Z n  &  2 . 9 6 %  
P b )  i n  t h e  S t a t e  V e i n .T h r e e  ( 3 )  s u r f a c e  d r i l l  r i g s  a r e  o p e r a t i n g  a t  t h e  R a i n b o w  b l o c k  w i t h  
a p p r o x i m a t e l y  1 3 , 5 0 0  f t  ( 4 , 1 1 5 m )  o f  t h e  p r e v i o u s l y  a n n o u n c e d  2 5 , 0 0 0  f t  ( 7 , 6 0 0 m ) .

T h e  S B M 2 6 - 0 3  i n t e r s e c t i o n  i n  t h e  B a d g e r  Ve i n  i s  a p p r o x i m a t e l y  1 2 5  m  b e y o n d  t h e  c u r r e n t  
r e s o u r c e  b o u n d a r y  a n d  ~ 1 2 5  m  f r o m  t h e  p r e v i o u s  B a d g e r  i n t e r c e p t  o f  3 . 7  m  @  6 5 1  g / t  A g E q .  
N o n e  o f  t h e  n e w  2 0 2 6  i n t e r c e p t s  a r e  i n s i d e  t h e  e x i s t i n g  r e s o u r c e .  T h i s  g i v e s  i n c r e a s i n g l y  
e v i d e n c e  t h a t  R a i n b o w ' s  a l r e a d y  s i g n i f i c a n t  1 0 . 4  M t  @  5 0 7  g / t  A g Eq  i n f e r r e d  r e s o u r c e  c a n  g r o w  
a p p r e c i a b l y.  A n  u p d a t e d  M R E  i s  p l a n n e d  f o r  H 1  2 0 2 7 .  

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



N E W S  R E L E A S E  ·  S e p t e m b e r  8 ,  2 0 2 6

S i l v e r  B o w  h a s  n o w  r e c e i v e d  U . S .  B a n k r u p t c y  C o u r t  a p p r o v a l  f o r  i t s  a c q u i s i t i o n  o f  t h e  J e f f e rs o n  
C o u n t y  M e t a l l u r g i c a l  C o m p l e x  a n d  c o m p l e t e d  t h e  i n i t i a l  c l o s i n g .  I t  f u n d e d  a p p r o x i m a t e l y  
U S $ 2 8 . 5 8  m i l l i o n  i n t o  e s c r o w,  p r i n c i p a l l y  c o v e r i n g  o b l i g a t i o n s  t o  M o n t a n a  e n v i r o n m e n t a l  
r e g u l a t o r s  a n d  J e f f e r s o n  C o u n t y.  T h i s  d o e s  n o t ,  h o w e v e r,  t r a n s f e r  o w n e r s h i p  o f  t h e  c o m p l e x  b u t  
i s  p o s i t i v e  a s  o n e  o f m a j o r  t ra n s a c t i o n a l  r i s k s  h a s  n o w  b e e n  r e m o v e d .  .  

F i n a l  c l o s i n g  r e m a i n s  s u b j e c t  t o  c u s t o m a r y  c o n d i t i o n s ,  i n c l u d i n g  s h a r e h o l d e r  a n d  N Y S E  
A m e r i c a n  a p p r o v a l s .  C o n f i r m a t i o n  t h a t  t h e  e x i s t i n g  c r u s h i n g ,  f l o t a t i o n  a n d  m i l l i n g  
i n f ra s t r u c t u r e  c a n  b e  r e f u r b i s h e d  e c o n o m i c a l l y  a n d  s u c c e s s f u l l y  t r e a t  R a i n b o w  o r e ,  w o u l d  a l l o w  
S i l v e r  B o w  t o  p r o c e e d  w i t h  p r o d u c t i o n  a t  a  m u c h  l o we r  C A P E X  c o m p a r e d  t o  c o n s t r u c t i n g  a  n e w  
p ro c e s s i n g  p l a n t .
 

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital





MOG · TSX-V S e p t e m b e r  1 1 ,   2 0 2 6
P r i m a r y  M e t a l

Copper

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

8.8%

%  o f  C r e s c a t  F i r m  N A V

2.4%

Mogotes Metals
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

F i l o  S u r  P r o j e c t ,  S a n  J u a n  P r o v i n c e ,  A r g e n t i n a
O w n e r s h i p :  1 0 0 %  i n t e r e s t ,  a c q u i r e d  f r o m  G o l d e n  A r r o w  R e s o u r c e s  C o r p .  ( c o m p l e t e d  O c t o b e r  2 0 2 5 ) ,  
s u b j e c t  t o  a  1 . 5 %  n e t  s m e l t e r  r e t u r n s  r o y a l t y  r e t a i n e d  b y  G o l d e n  A r r o w

M a r k e t  C a p

C$240.7M
S h a r e  P r i c e

C$0.46
52w: C$0.17 – C$0.68

S h a r e s  O u t .

519.9M
C a s h  o n  H a n d

~C$39M
E x p e c t e d  D r i l l s

2

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

10,000
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

FS_DDH_016 (Albor target): 180m @ 0.98% CuEq (0.51% Cu, 0.37 

g/t Au, 2.8 g/t Ag, 119 ppm Mo) from 108m, incl. 9m @ 1.32% Cu, 

1.34 g/t Au, 7.5 g/t Ag, 105 ppm Mo from 276m downhole

S y s t e m  S t y l e

Porphyry-epithermal copper-
gold-silver-molybdenum

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer



N E W S  R E L E A S E  · S e p t e m b e r  4  ,  2 0 2 6

M o g o t e s  r e p o r t e d  s t r o n g  f i n a l  r e s u l t s  f r o m  t h e  2 0 2 5 - 2 0 2 6  f i e l d  s e a s o n  a t  F i l o  S u r  i n  A r g e n t i n a  a n d  
C h i l e  w h i c h  s u b s t a n t i a l l y  s t r e n g t h e n s  t h e  o v e r a l l  s t o r y.  T h e  C o m p a n y  c o m p l e t e d  i t s  f i r s t  s e r i o u s  
e x p l o r a t i o n  p r o g r a m  w i t h  t w o  g e n u i n e  d i s c o v e r i e s  a n d  a t  l e a s t  t w o  a d d i t i o n a l  c r e d i b l e  p o r p h y r y  t a r g e t s  
a l o n g  t h e  ~ 1 0 - k m  M a c h o  M u e r t o  F a u l t  Z o n e .

H o l e  F S _ D D H _ 0 1 6  a t  A l b o r  r e t u r n e d  1 8 0  m  @  0 . 9 8 %  C u E q  f r o m  1 0 8 . 0 m ,  i n c l u d i n g  5 8  m  @  1 . 7 7 %  C u E q ,  
w h i l e  F S _ D D H _ 0 0 6  a t  C r u z  d e l  S u r  r e t u r n e d  t w o  i n t e r v a l s  o f  3 0 8  m  @  0 . 4 6 %  C u E q  f r o m  1 0 8 . 0 m  a n d  3 3 4  
m  @  0 . 4 5 %  C u E q  f r o m  4 5 6 . 0 m .  C u e n c a  h a s  n o w  g r o w n  i n t o  a  1 . 3  ×  0 . 5 - k m  p o r p h y r y  t a r g e t ,  w i t h  s u r f a c e  
c h a n n e l s  i n c l u d i n g  1 5 3  m  a v e r a g i n g  0 . 3 1  g / t  A u  + &  0 . 1 1 %  C u  a n d  5 4  m  @  0 . 4 6  g / t  A u  &  0 . 1 4 %  C u .  

At  L u z  d e l  S o l  d r i l l  h o l e s  e n c o u n t e r e d  w e a k  C u  m i n e r a l i z a t i o n  i n  h i g h - l e v e l  a l t e r e d  b r e c c i a s  a b o v e  a  3 5  
t o  > 4 5 - m s  I P  c h a r g e a b i l i t y  a n o m a l y .  B r e c c i a  f r a g m e n t s  s h o w  p o t a s s i c  a l t e r a t i o n  a n d  D - v e i n i n g  w h i c h  i s  
c o n s i d e r e d  g o o d  e v i d e n c e  t h a t  t h e  d r i l l i n g  m ay  b e  s i t t i n g  a b o ve  o r  b e s i d e  a  s t r o n g e r  p o r p h y r y  c e n t r e .

F i l o  S u r  s h a r e s  t h e  g e o l o g i c a l  f e at u r e s  t h a t  c h a r a c t e r i z e  t h e  m a j o r  d e p o s i t s  o f  t h e  V i c u ñ a  d i s t r i c t  –  
s t r u c t u r a l l y  c o n t r o l l e d ,  m u l t i - s t a g e  p o r p h y r y  a n d  h i g h  s u l p h i d a t i o n  sy s t e m s  a s s o c i a t e d  w i t h  m i d -
M i o c e n e  d i ke  s w a r m s  a n d  b r e c c i a s .  B o t h  d i s c o v e r i e s  s i t  o n  t h e  N W - s t r i k i n g ,  t r a n s - A n d e a n ,  M a c h o  
M u e r t o  F a u l t  Z o n e  w h i c h  i s  a  d i s t i n c t i v e  s t r u c t u r a l  s e t t i n g  t h a t  h a s  o n l y  j u s t  b e g u n  t o  b e  t e s t e d .

T h e  n e x t  d r i l l  p r o g r a m  w i l l  b e  i n c r e a s e d  f r o m  6 , 2 0 8  m  t o  a s  m u c h  a s  2 0 , 0 0 0  m .  M o g o t e s  a l s o  h a s  s t r o n g  
p a r t i c i p a t i o n  f r o m  R i o  T i n t o  f o l l o w i n g  t h e i r  s t r a t e g i c  i n v e s t m e n t  o f  U S $ 1 5 , 0 0 0 , 0 0 0  a n n o u n c e d  o n  
A u g u s t  2 7 ,  2 0 2 6 .
 -Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital





B · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Copper

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

16.9%

%  o f  C r e s c a t  F i r m  N A V

3.9%

BCM Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

T h o m p s o n  K n o l l s  P r o j e c t ,  s o u t h w e s t e r n  U t a h
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$184.8M
S h a r e  P r i c e

C$0.76
52w: C$0.07 – C$0.87

S h a r e s  O u t .

243.6M
C a s h  o n  H a n d

~C$8M
E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

2,242
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

Hole TK8: 155.4m @ 0.66% Cu, 0.12 g/t Au, 7.4 g/t Ag

S y s t e m  S t y l e

Porphyry-skarn

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer



N E W S  R E L E A S E  · S e p t e m b e r  2 ,  2 0 2 6

BCM reports that cutting and sampling of strongly mineralized porphyry/skarn core from TK20 has 

been completed with all samples sent to ALS preparation in Elko, Nevada. The press release highlights 

visual geological descriptions only with assays pending.

Hole TK-20 is reported to have intense potassic alteration and silicification with intervals containing 

quartz-molybdenum porphyry mineralization and magnetite-chalcopyrite skarn. One illustrated 

porphyry interval is estimated at ~10% sulphides, principally molybdenite, while a skarn breccia 

interval is estimated at ~20% sulphides, mainly chalcopyrite. 

TK20 is an important drill hole given its proximity to TK8 that returned 155.4 m @ 0.66% Cu, 0.12 g/t 

Au & 7.4 g/t Ag. If the long visually mineralized interval reported in TK-20 carries comparable grades 

this would make Thompson Knolls a significant porphyry-skarn discovery.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital





S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

7.0%

%  o f  C r e s c a t  F i r m  N A V

2.4%

Goliath Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

G o l d d i g g e r  P r o p e r t y ,  G o l d e n  T r i a n g l e ,  N o r t h w e s t e r n  B r i t i s h  C o l u m b i a  ( S u r e b e t  D i s c o v e r y )
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$278.4M
S h a r e  P r i c e

C$1.57
52w: C$1.26 – C$3.54

S h a r e s  O u t .

177.3M
C a s h  o n  H a n d

~C$48.0M
E x p e c t e d  D r i l l s

9

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

91,500
hectares

A n a l y s t  C o v e r a g e

Stifel - Cole McGill

Ron Wortel, P.Eng. - Zacks

Michael Curran - Beacon Securities

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

D e p o s i t  S t y l e

Multi-style stacked gold-
polymetallic veins/breccias

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

GOT · TSX-V

Bonanza Zone: 39.00m @ 34.52 g/t AuEq, incl. 10.00m @ 132.93 g/t 

AuEq, incl. 8.00m @ 166.04 g/t AuEq (GD-24-260)

Surebet Zone: 23.00m @ 21.08 g/t AuEq, incl. 14.00m @ 33.75 g/t 

AuEq, incl. 9.00m @ 50.27 g/t AuEq (GD-23-157)





N E W S  R E L E A S E  ·  A u g u s t  3 1 ,  2 0 2 6

Goliath reports confirmation of broad volcanic “Wedge Zones” between the higher-grade Bonanza and Golden 

Gate structures. These contain networks of mineralized veinlets over typical widths of 10–50 m, reaching 58 

m, with grades locally up to 3.60 g/t AuEq. The wedges currently extend up to ~310 m laterally and ~110 m 

vertically.  This lower-grade envelope physically connects the Bonanza Zone with the Golden Gate Zone. The 

mineralization is characterized by dense networks of thin, mineralized veinlets interpreted as distributed 

structural fractures within an intense damage zone developed around the junction of the two main trends.

This is very significant as Surebet may not simply consist of discrete high-grade veins which was one of my 

concerns. The intervening volcanic rock can itself be mineralized, thereby connecting high-grade structures 

into a much larger mineable envelope. This has considerable positive implications for the resource estimation 

and potential mining approach.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital





KLDC · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

1.5%

%  o f  C r e s c a t  F i r m  N A V

0.1%

Kirkland Lake Discoveries
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

K L  S o u t h ,  K i r k l a n d  L a k e ,  O n t a r i o
K L  W e s t ,  K i r k l a n d  L a k e ,  O n t a r i o
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$82.2M
S h a r e  P r i c e

C$0.40
52w: C$0.145– C$0.67

S h a r e s  O u t .

203.9M
C a s h  o n  H a n d

~C$11.0M
E x p e c t e d  #  o f  D r i l l s

4

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

42,000
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/
MRE (Mineral Resource Estimate) is a standardized, regulated calculation of the tonnage and grade of a mineral deposit. It determines the economically extractable metal in the ground, and must be authored by an independent Qualified Person (QP) under 
Canadian Securities Administrators guidelines.

D e p o s i t  S t y l e

Orogenic gold (KL South/Mirado)  
IRGS/VMS (KL West)

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

KLM26-017: 6.7m @ 18.99 g/t Au, incl. 1.0m @ 125.91 g/t Au

KLM26-037 (Mirado West): 69.50m @ 1.22 g/t Au, incl. 12.00m @ 5.67 g/t Au

KLM26-030: 11.10m @ 7.24 g/t Au, incl. 3.00m @ 25.85 g/t Au

M R E :  G o l d  R e s o u r c e  O u n c e s

442K

https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/




N E W S  R E L E A S E  ·  S e p t e m b e r  2 ,  2 0 2 6

KLDC reported the first two holes from regional testing around the Mirado deposit. Drill hole KLM26-037 

returned 69.5 m @ 1.22 g/t Au from only 33 m, including 12.0 m @ 5.67 g/t Au. Hole KLM26-35 returned a 

series of intermittent lower grade intersections over 107m from 19.50m including 21.16m 0.35 g/t Au, 

15.83m @ 0.65g/t Au and 11.23m @ 0.34 g/t Au. This hole also included a deeper higher grade intersection of 

1.10m @ 36.72m from 174.m and 11.60m @0.89 g/t Au from 222.40m.

The mineralization and alteration intersected in these two holes are consistent with the Mirado deposit 

extending mineralization more than 600 m west and increasing its lateral mineralized footprint to over 1.3 km. 

Nineteen holes remain pending, including four at Mirado West. 

These results are very positive as they demonstrate that Mirado is part of a much larger, contiguous gold 

system with significant broad, near surface gold mineralization. 

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



Figure 1 - Plan map of the Mirado deposit showing 2026 drilling, gold assay composites, historical surface sampling and the historical mineralized footprint.



AZT · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Gold-Silver

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

2.7%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Aztec Minerals
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

T o m b s t o n e  P r o j e c t ,  s o u t h e a s t e r n  A r i z o n a
O w n e r s h i p :  8 5 . 0 %  J V  i n t e r e s t  ( D r a g o o n  R e s o u r c e s  L L C  1 5 . 0 % ) ,  e a r n e d  v i a  p a r t i c i p a t i n g  d i l u t i o n

M a r k e t  C a p

C$65.5M
S h a r e  P r i c e

C$0.345
52w: C$0.17 – C$0.435

S h a r e s  O u t .

189.0M
C a s h  o n  H a n d

~C$8.0M
E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

2,500
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

TR21-03: 32.0m @ 6.28 g/t AuEq (5.71 g/t Au, 40.54 g/t Ag)

TR25-17: 57.8m @ 5.72 g/t AuEq (5.16 g/t Au, 39.12 g/t Ag)

TC23-05: 36.0m @ 5.02 g/t AuEq (2.82 g/t Au, 176.64 g/t Ag)

S y s t e m  S t y l e

Shallow, bulk-tonnage oxide gold-
silver mesothermal system, with 

deeper CRD (carbonate 
replacement deposit) and skarn 

potential

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer



N E W S  R E L E A S E  ·  S e p t e m b e r  2 ,  2 0 2 6

Aztec announced further positive results from five additional RC drill holes, including four first-pass step-outs, all 

mineralized, which extend the Contention mineralized system at its Tombstone Property in southeastern Arizona, 255 

meters to the north-northeast in the North Extension target, with high grade mineralization at both ends and open to 

the north as well as to the sides. The Contention mineralized system is now defined over 1,250 m of continuously 

drilled strike length.

Drill hole TR26-41 returned 83.8 m @ 1.31 g/t AuEq (0.90g/t Au & 22.61 g/t Ag) from 24.4m including 7.6 m @ 8.34 

g/t AuEq (6.97 g/t Au & 7.42g/t Ag) from 42.7m. Hole TR26-44, at the southern end of the drillholes and 29 m south 

from TR26-39, intersected mineralization in five zones over a 146.3 m envelope from 10.7 m to 157.0 m, totaling 112.8 

m of composited mineralization. The zones include 22.9m @ 0.94 g/t AuEq (0.79 g/t Au & 8.25 g/t Ag) from 10.7 m, 

4.14 g/t AuEq (3.91 g/t Au & 12.65 g/t Ag) from 18.3m, and 51.8 m @ 0.65 g/t AuEq (0.55 g/t Au & 5.61 g/t Ag) from 

77.7m.

Hole TR26-43, the most northerly hole for which assay results have been reported to date, was collared 126m 

northeast of TR26-41 and 65m northeast of TR26-42, extending the mineralized zone approximately 90m north of 

TR26-41. This hole intersected 51.8 m @ 1.16 g/t AuEq (0.70 g/t Au & 25.59 g/t Ag)  from 85.3m, including 19.8 m @ 

2.99 g/t AuEq (1.93 g/t Au & 58.01 g/t Ag) from 109.7 m....

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



N E W S  R E L E A S E  ·  S e p t e m b e r  2 ,  2 0 2 6

...Hole TR26-40, collared between TR26-39 and TR26-41, intersected 59.4 m @ 0.40 g/t AuEq  (0.18 g/t Au & 12.38 g/t 

Ag ) from 33.5m while hole TR26-42, collared 73 m east and 26 m north of TR26-41, intersected 39.6 m @ 0.34 g/t 

AuEq (0.16 g/t Au & 9.66 g/t Ag) from 33.5 m. This latter hole helps extend the eastern margin of the Contention 

mineralization.

Ninety-three (93) RC holes have been completed in the 2025-2026 program to date, with forty (40) completed in 2025 

and fifty-three (53) in 2026. Assay results are pending for the nine most recent holes, TR26-45 to TR26-53, all of which 

have been completed and two of which, TR26-52 and TR26-53, are collared north of TR26-43 along the trend of the 

zone.Results from the holes reported in this release, together with results from holes TR26-45 through TR26-50, will 

be included in the Company’s previously announced maiden mineral resource estimate for the Tombstone Project 

which will be an important next step for the Company.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



BRO · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Silver

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

16.2%

%  o f  C r e s c a t  F i r m  N A V

0.7%

Barksdale Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

S u n n y s i d e  P r o j e c t  ·  P a t a g o n i a  M o u n t a i n s ,  S o u t h e r n  A r i z o n a
O w n e r s h i p :  6 7 . 5 %  ( P h a s e  I I  e a r n - i n  c o m p l e t e d  A u g u s t  2 8 ,  2 0 2 6 ;  J V  w i t h  G r e a t  B a s i n  M e t a l s ,  3 2 . 5 % )

M a r k e t  C a p

C$36.7M
S h a r e  P r i c e

C$0.16
52w: C$0.07 – C$0.55

S h a r e s  O u t .

206.1M
C a s h  o n  H a n d

~C$5.0M
E x p e c t e d  #  o f  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

12,500
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

S y s t e m  S t y l e

Porphyry Copper-Gold-Silver

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

SUN26-001R: 392.19m @ 0.45% Cu incl. 60.96m @ 0.93% Cu

SUN26-001R: 3.05m @ 2.75% Cu, 73.5 g/t Ag

SUN26-013R: 65.5m @ 0.47% Cu, 1.24 g/t Ag, incl. 7.6m @ 1.93% Cu, 1.96 g/t Ag



N E W S  R E L E A S E  ·  A u g u s t  3 1 ,  2 0 2 6

Barksdale reported that the Phase II earn-in has been completed and its Sunnyside interest has increased 

from 51% to 67.5%, with Great Basin retaining 32.5%. Barksdale chairs the management committee. 

The next proposed program includes Fall 2026 diamond drilling plus airborne ZTEM, subject to JV 

approval. Meanwhile, at San Javier, all required payments for the 100% acquisition have been made and 

title transfer is underway. Metallurgical work on the newly recognized gold component is the next 

important step towards a possible maiden gold resource. 

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



Figure 1. San Javier de Cobre location and 12 concessions acquired, comprising Cerro Verde (5), San Carlos (3), Cobre Nuevo (1) and Las Tunas (3)



S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

11.5%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Kalo Gold
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

V a t u  A u r u m  P r o j e c t ,  V a n u a  L e v u  I s l a n d ,  R e p u b l i c  o f  F i j i
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$16.5M
S h a r e  P r i c e

C$0.14
52w: C$0.125 – C$0.60

S h a r e s  O u t .

117.7M
C a s h  o n  H a n d

~C$8.0M
E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

36,700
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

VA25-DH11 (Qiriyaga Complex): 22.12m @ 12.80 g/t Au

Incl. 10.05m @ 25.10 g/t Au, incl. 1.0m @ 83.3 g/t Au

D e p o s i t  S t y l e

Low-Sulphidation 
Epithermal Gold

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

KALO · TSX-V

QC1 VA26-DH17, QC1: 16.90m @ 3.25 g/t Au

 Incl. 9.00m at 4.66 g/t Au



N E W S  R E L E A S E  ·  S e p t e m b e r  8 ,  2 0 2 6

K a l o  i d e n t i f i e d  a  n e w  h i g h - g r a d e  A u - A g  v e i n  c l u s t e r  i n  a  p r e v i o u s l y  u n s a m p l e d  o u t c ro p  a t  Wa i n i ko r o ,  Va t u  
A u r u m ,  F i j i .  T h e  n e w l y  i d e n t i f i e d  t a r g e t  a r e a  i s  s i t u a t e d  a p p r o x i m a t e l y  9 0 0  m  n o r t h e a s t  o f  2 0 2 6  d r i l l  h o l e  
VA 2 6 - D H 1 9 ,  n o r t h e a s t  o f  t h e  p r i n c i p a l  Wa i n i ko r o  s t r u c t u r a l  c o r r i d o r  a n d  w i t h i n  p r e d o m i n a n t l y  a n d e s i t i c  
v o l c a n i c  r o c k s .  

S e v e n  s a m p l e s  r e t u r n e d  u p  t o  7 . 8 3  g / t  A u  a n d  1 0 8  g / t  A g ,  w i t h  f i v e  o f  s e v e n  e x c e e d i n g  2  g / t  A u  a n d  t h r e e  
e x c e e d i n g  4  g / t .  I n d i v i d u a l  r e s u l t s  i n c l u d e  5 . 3 6  g / t  A u  &  5 4 . 6  g / t  A g  a n d  4 . 0 2  g / t  A u  &  1 0 5  g / t  A g .

M i n e r a l i z a t i o n  o c c u r s  i n  t w o  i n t e r s e c t i n g  v e i n  o r i e n t a t i o n ,  N N W - S S E  a n d  e a s t - w e s t ,  w h i c h  K a l o  i n t e r p re t s  a s  
e v i d e n c e  f o r  a t  l e a s t  t w o  h y d r o t h e r m a l / v e i n i n g  e v e n t s .  T h e  v e i n s  c a r r y  a  c l a s s i c  l o w - s u l p h i d a t i o n  e p i t h e r m a l  
A u - A g - A s - S b - P b - Z n  s i g n a t u re  a n d  l i e  a l o n g  t h e  m a r g i n  o f  a  m a g n et i c  l o w  a b o u t  2 7 0  m  n o r t h e a s t  o f  t h e  
p r i n c i p a l  Wa i n i k o ro  g r a b e n  s t r u c t u r e .

T h e  g r a d e s  a r e  v e r y  g o o d ,  b u t  t h e s e  a re  s e l e c t i v e  s u r f a c e  s a m p l e s  f ro m  o n l y  ~ 1 5  m  o f  e x p o s e d  s t r i k e  l e n g t h .  
D r i l l i n g  w i l l  b e  re q u i r e d  t o  c o n f i r m  t h i c k n e s s  a n d  c o n t i n u i t y.  T h i s  n e w  s h o w i n g  p o t e n t i a l l y  r e p r e s e n t s  a  
s e c o n d  s t r u c t u ra l / h y d ro t h e r m a l  c e n t r e  ra t h e r  t h a n  a n  e x t e n s i o n  o f  t h e  o r i g i n a l  Wa i n i k o r o  t a r g e t .  

G r o u n d  g e o p h y s i c a l  s u r v e y i n g  b y  F e n d e r  G e o p h y s i c s  P t y  L t d  i s  u n d e r w a y  a c r o s s  Wa i n i k o ro .  T h e  p ro g r a m  
c o m p r i s e s  g ra d i e n t  a r r ay  i n d u c e d  p o l a r i z a t i o n  ( I P ) ,  g r a v i t y  a n d  C o n t r o l l e d - S o u r c e  A u d i o - f r e q u e n c y  
M a g n e t o t e l l u r i c s  ( C S A MT ) .  I f  g e o p h y s i c s  a n d  t r e n c h i n g  d e m o n s t r a t e  s e v e r a l  p a r a l l e l  h i g h - g r a d e  s t r u c t u r e s  
u n d e r  c o v e r,  t h e  s c a l e  p r o p o s i t i o n  c o u l d  i m p r o v e  c o n s i d e ra b l y.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



FNI · CSE S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Nickel

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

22.0%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Fathom Nickel
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

G o c h a g e r  L a k e  P r o j e c t ,  S a s k a t c h e w a n ,  C a n a d a
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$6.0M
S h a r e  P r i c e

C$0.02
52w: C$0.02 – C$0.055

S h a r e s  O u t .

301.8M
C a s h  o n  H a n d

~C$3.0M
E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

23,110
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/ 
MRE (Mineral Resource Estimate) is a standardized, regulated calculation of the tonnage and grade of a mineral deposit. It determines the economically extractable metal in the ground, and must be authored by an independent Qualified Person (QP) under 
Canadian Securities Administrators guidelines.

GL23-003: 58.2m @ 1.49% Ni 

GL23-008: 0.64m @ 3.25% Ni

D e p o s i t  S t y l e

Magmatic Nickel Sulphide

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

MRE: Ni-Cu-Co Resource
Indicated: 858,701 t @ 0.57% NiEq
Inferred: ~3.1M t (grade pending)

https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/




CC · CSE S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Silver

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

22.4%

%  o f  C r e s c a t  F i r m  N A V

0.5%

Core Silver
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

B l u e  P r o p e r t y ,  A t l i n  M i n i n g  D i s t r i c t ,  n o r t h w e s t e r n  B C
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$16.8M
S h a r e  P r i c e

C$0.51
52w: C$0.25 - C$0.97

S h a r e s  O u t .

32.9M
C a s h  o n  H a n d

~C$6M
E x p e c t e d  #  o f  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

114,000
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

S y s t e m  S t y l e

Porphyry-CRD-Skarn 
Polymetallic (Cu-Mo-Ag±Au)

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

LAV22-001 (2022, historic, verified assayed): 48.50m @ 0.90% Cu, 6 g/t Ag, 0.11 g/t Au 

(from 31.46m), within a broader 96.00m @ 0.47% Cu from surface

LAV25-010 (2025): 0.50m @ 1.97% Cu, 45.9 g/t Ag, 0.32 g/t Au, within a broader 10.50m 

@ 0.11% Cu, 2.3 g/t Ag, 0.025 g/t Au





PMI · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Nickel

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

5.2%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Perseverance Metals
P r i m a r y  P r o j e c t s  &  J u r i s d i c t i o n

L a c  G a y o t  ( Q u é b e c ) ,  V o y a g e u r  ( M i c h i g a n ) ,  A r m i t  L a k e  ( O n t a r i o )
O w n e r s h i p :  L a c  G a y o t  u n d e r  o p t i o n  t o  e a r n  1 0 0 %  b y  E O Y  2 0 2 7 ;  V o y a g e u r  a n d  A r m i t  L a k e  1 0 0 %  
o w n e d / c o n t r o l l e d

M a r k e t  C a p

C$29.0M
S h a r e  P r i c e

C$0.75
52w: C$0.37 - C$1.22

S h a r e s  O u t .

38.6M
C a s h  o n  H a n d

~C$10M
E x p e c t e d  #  o f  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

87,000
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

S y s t e m  S t y l e

Komatiite-Hosted Magmatic 
Ni-Cu-Co-PGE Sulphide

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

BAS-25-002 (Baseline Zone, discovery hole): 0.30m @ 4.13% Ni, 0.33% Cu, 0.14% Co, 

1.53 g/t Pd, 0.19 g/t Pt

BAS-25-004 (Baseline Zone): 2.1m @ 4.03% Ni, 0.69% Cu, 0.12% Co, 1.79 g/t Pd

NAS-25-001 (Nasique Zone): 6.25m @ 1.33% Ni, 0.12% Cu, 0.58 g/t PGEs, within a 

broader 12.00m @ 1.02% Ni, 0.08% Cu, 0.40 g/t PGEs





GSR · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

2.4%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Gold Strike Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

F l o r i n ,  F L R ,  R J ,  G o l d  S t r i k e  O n e  ( G S 1 ) ,  G o l d  S t r i k e  T w o  ( G S 2 )  
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$68.6M
S h a r e  P r i c e

C$0.44
52w: C$0.34 – C$0.88

S h a r e s  O u t .

156.0M
C a s h  o n  H a n d

~C$15M
E x p e c t e d  #  o f  D r i l l s

2

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

31,800
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: : https://www.crescat.net/due-diligence/portfolio-holdings/
MRE (Mineral Resource Estimate) is a standardized, regulated calculation of the tonnage and grade of a mineral deposit. It determines the economically extractable metal in the ground, and must be authored by an independent Qualified Person (QP) under 
Canadian Securities Administrators guidelines.

D e p o s i t  S t y l e

Reduced intrusion-related 
gold system

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

Assays pending - 8,000m+ 2026 program underway at Florin (drilling commenced 

July 9)

MRE: Gold Resource Ounces
2.5M

(2.507M oz Inferred, 0.48 g/t Au - 
Florin Gold Deposit)

https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/




Figure 1: Location of GS1 within the Tombstone Gold Belt in Yukon and its proximity to the Valley deposit (see inset).2



JUGR · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

11.6%

%  o f  C r e s c a t  F i r m  N A V

0.5%

Juggernaut Exploration
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

B i g  O n e  P r o p e r t y ,  G o l d e n  T r i a n g l e ,  B r i t i s h  C o l u m b i a
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$32.1M
S h a r e  P r i c e

C$0.64
52w: C$0.63 – C$1.95

S h a r e s  O u t .

50.2M
C a s h  o n  H a n d

~C$6.8M
E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

40,861
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

BO-26-11 (Whopper Zone): 5.03m @ 3.08 g/t Au, incl. 2.00m @ 6.97 g/t Au, 

incl. 1.00m @ 9.22 g/t Au

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

S y s t e m  S t y l e

Gold-silver-copper 
polymetallic veins with 

porphyry potential

BO-26-4 (Big Mac Zone): 4.02m @ 3.20 g/t Au, incl. 1.09m @ 10.76 g/t Au

BO-26-13 (Big Mac Zone): 8.15m @ 0.97 g/t Au, incl. 4.00m @ 1.92 g/t Au, 

incl. 1.00m @ 6.03 g/t Au
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P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

5.1%

%  o f  C r e s c a t  F i r m  N A V

0.7%

Hannan Metals 
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

P r e v i s t o  ( A m a n e c e r  p r o j e c t ) ,  P e r u
O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$104.3M
S h a r e  P r i c e

C$0.72
52w: C$0.46– C$1.03

S h a r e s  O u t .

144.8M
C a s h  o n  H a n d

~C$5.7M
E x p e c t e d  D r i l l s

1

C h a n n e l  S a m p l e  R e s u l t s L a n d  P a c k a g e

143,000
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

CH18106: 18.7m @ 2.1 g/t Au, 9 g/t Ag, 218 ppm Cu, 14 ppm 

Te, incl. 14.8m @ 2.5 g/t Au, 10 g/t Ag, 236 ppm Cu, 17 ppm Te

CH17499: 18.0m @ 0.9 g/t Au, 9 g/t Ag, 882 ppm Cu, 10 

ppm Te

S y s t e m  S t y l e

Alkalic porphyry-epithermal 
gold-copper

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer
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Hannan reported the second and final set of assay results from its maiden diamond drill program at the Stavaträsk 

gold project in the Skellefteå district of northern Sweden. The program comprised seven holes for 1,040 m of drilling, 

aimed at testing 650 m of strike within a 7 km trend.

Drillholes ST2606 and ST2607 were the two deepest holes of the program, designed to test the potential down-dip 

continuation of the granodiorite-hosted, quartz-arsenopyrite vein-swarm. Drillhole ST2606 returned the best intercept 

of the entire 7-hole drill program of 4.6 m @ 7.2 g/t Au with individual assays up to 20.7 g/t Au over 0.6 m and 21.4 

g/t Au over 0.7 m. These recurring high-grade quartz-arsenopyrite veins are hosted within a broad, approximately 60 

m downhole interval of mineralized granodiorite.

All seven maiden drill holes intersected significant gold mineralization over 650 m of strike length within the overall 

mineralized structural corridor that may extend for as much as 7 km. Hannan plans an IP survey followed by another 

1,000 m of drilling. 

These results are very encouraging for a limited maiden drill program on a potentially extensive mineralized structural 

corridor. The recurring high grade veins within a broad 60m downhole interval of mineralized granodiorite indicates 

potential for significant tonnage.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital





Figure 3: Plan view of the Stavaträsk project showing surface geochemistry, drilling results and completed IP survey area.



CN · TSX-V S e p t e m b e r  1 1 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

19.4%

%  o f  C r e s c a t  F i r m  N A V

0.6%

Condor Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

C o b r e o r c o  C o p p e r - G o l d  P r o j e c t ,  A p u r í m a c ,  P e r u
O w n e r s h i p :  1 0 0 %  o w n e d  b y  C o n d o r ,  u n d e r  a n  o p t i o n / J V  a g r e e m e n t  w i t h  T e c k  P e r ú  S . A .

M a r k e t  C a p

C$26.6M
S h a r e  P r i c e

C$0.175
52w: C$0.07 – C$0.55

S h a r e s  O u t .

151.9M
C a s h  o n  H a n d

~C$1.0M
E x p e c t e d  #  o f  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

5,000
hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 
of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

S y s t e m  S t y l e

Copper-gold skarn and 
porphyry system

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

Assays pending - 3,500m program at Cobreorco, drilling completed; results 

anticipated but not yet released as of the most recent company filing (July 29, 

2026)
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Condor reported that it has received the DIA covering 40 drill pads for five years, permitting a phased program of up to 

6,000 m at Pucamayo Sur in central Peru. 

Pucamayo Sur contains an approximately 3km by 2-km high-sulphidation lithocap, coincident with magnetic and IP 

anomalies interpreted to be a second major hydrothermal-magmatic centre on the property. The first such centre at 

Pucamayo East was confirmed by the 2023 drilling. 

Drilling is still subject to receipt of the Initiation of Activities permit, available financing and site preparation.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



Figure 1: Pucamayo Sur DIA perimeter map (hashed blue)



Contact Information:
Marek Iwahashi

Head of Investor Relations
(720) 323-2995 |  miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641 

Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters: 
www.crescat.net6
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