
The purpose of these videos is to provide access to analyses prepared by Crescat Portfolio Management LLC (“Crescat”) with respect to certain companies (“Issuers”) in 
which Crescat and certain of the Funds and accounts it manages are shareholders or otherwise invest. Investments in Issuers discussed may not be appropriate for 

all investors. These videos are intended to be general discussions of macro investment themes, the mining industry, and news with respect to the companies in our 

activist metals portfolio and are not intended to be investment advice or an offer of investment advice or services. The securities discussed herein do not represent an 

entire portfolio and may only represent a small percentage of a strategies holdings. The information herein does not provide a complete presentation of the investment 

strategies or portfolio holdings of the Funds and should not be relied upon for purposes of making an investment or divestment decision. Those who are considering an 

investment in the Funds should carefully review the relevant Fund’s offering memorandum and the information concerning Crescat. The Issuers discussed may or may 

not be held in such portfolios at any given time. Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or 

all of the securities discussed.

This video may contain certain forward-looking statements, opinions and projections that are based on the assumptions and judgments of Crescat with respect to, 

among other things, future economic, competitive and market conditions and future business decisions, all of which are difficult or impossible to predict accurately and 

many of which are beyond the control of Crescat. Because of the significant uncertainties inherent in these assumptions and judgments, you should not place undue 

reliance on these forward-looking statements, nor should you regard the inclusion of these statements as a representation by Crescat that these objectives will be 

achieved. These opinions are current as of the date stated and are subject to change without notice. The information contained in the videos is based on publicly 

available information with respect to the Issuers as of the date of such videos and will not be updated after such date. 

The information provided in this video is not intended as investment advice or recommendation to buy or sell any type of investment, or as an opinion on, or a 

suggestion of, the merits of any particular investment strategy.

The views expressed in this presentation represent the opinions of Crescat and are based on publicly available information with respect to the Issuer. Crescat recognizes 

that the Issuer to disagree with Crescat’s conclusions. 

External data and charts are typically sourced from Bloomberg unless otherwise noted.

Often, Crescat will have guest speakers on the market call, many of whom work with Crescat in a consulting or advisory manner. These individuals are providing 

information and discussion through this video on their own accord. They may or may not invest in the names discussed. They may serve on the board or otherwise have 

significant interest in the companies discussed. 

IMPORTANT DISCLOSURES



Potential Conflicts and Risks – additional 

disclosures

All investing carries risk, including risk of 

lost. Crescat currently beneficially owns, 

and/or has an economic interest in, shares of 

the Issuers discussed in these videos. In some 

cases, this interest is significant. Please see 

more details regarding risks, conflicts, and 

other important disclosures on our website: 

IMPORTANT DISCLOSURES

Performance data represents past performance, and past performance does not guarantee future results. Individual 

performance may be lower or higher than the performance data presented. Performance data may be preliminary and 

subject to revision following monthly reconciliation and/or annual audit. Unless otherwise noted, the currency used to 

express performance is U.S. dollars. Performance which includes periods before January 1, 2003 reflect accounts 

managed at a predecessor firm. Crescat was not responsible for the management of the assets during the period 

reflected in those predecessor performance results. We have determined the management of these accounts was 

sufficiently similar and provides relevant performance information. 

Fund net performance is calculated based upon an unrestricted, full fee-paying “Main Class” investor who came in at 
inception and is eligible to invest in new issues. Net returns reflect the reinvestment of dividends and earnings and the 

deduction of all fees and expenses (including a management fee and incentive allocation, where applicable). Investment 

results shown are for taxable and tax-exempt accounts. An actual client’s or investor’s results may vary due to the timing 
of capital transactions, high watermarks, and performance.  

Additional performance information including important performance disclosures can be found here: 



Source: World Gold Council Year-End 12/31/25 Estimates as of 2/11/26

Gold Above Ground (gold) vs. Gold in the Ground (blue)



The model above assumes that the total value of all gold in the world is equivalent to the global money supply. This implies a 100% backing of M2 by gold, which is theoretical. The accuracy of 

this projection is speculative and depends entirely on whether the underlying economic assumptions and forecasts prove to be correct, which may not happen.









Crescat Precious Metals Fund vs. Benchmarks

Crescat Precious Metals Fund has limited capacity for new US investors. *Performance figures presented represent the fund's net returns calculated without the impact of the San Cristobal Mining, Inc. (SCM) Side Pocket that was designated on 
July 1st, 2024. The SCM Side Pocket includes a private equity asset that is not available to new investors in the funds on or after July 1, 2024. This asset was included in the fund performance prior to that date. Excluding the SCM Side Pocket after 
that date provides a clearer view of the performance to investors coming into the funds after July 1, 2024. New investors cannot participate in the SCM Side Pocket and will not share in its potential gains or losses. Investors should consider both the 
overall performance and the performance excluding the side pocket when evaluating the fund's returns. Fund performance, including the SCM Side Pocket, can be found on the firm's website here: https://www.crescat.net/performance/. Returns for 

the most recent month are based on internal estimates which have the potential to change once finalized. Additional disclosures regarding risks and performance presented are found here: https://www.crescat.net/due-diligence/disclosures/
Sources: Crescat Capital LLC, State Street Global Advisors/S&P Dow Jones Indices LLC, and BlackRock/iShares

https://www.crescat.net/performance/
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crescat.net%2Fdue-diligence%2Fdisclosures%2F&data=05%7C02%7CMIwahashi%40crescat.net%7Ca0f6eb1b77874c9ddaa908dd4c58791b%7C51261b99e6ea4f749131587017aaf12f%7C0%7C0%7C638750665084791241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bvrmgxydb0Z2nC0LYW7t6NEinTZpY%2FxVpo7baTe5YBc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crescat.net%2Fdue-diligence%2Fdisclosures%2F&data=05%7C02%7CMIwahashi%40crescat.net%7Ca0f6eb1b77874c9ddaa908dd4c58791b%7C51261b99e6ea4f749131587017aaf12f%7C0%7C0%7C638750665084791241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bvrmgxydb0Z2nC0LYW7t6NEinTZpY%2FxVpo7baTe5YBc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crescat.net%2Fdue-diligence%2Fdisclosures%2F&data=05%7C02%7CMIwahashi%40crescat.net%7Ca0f6eb1b77874c9ddaa908dd4c58791b%7C51261b99e6ea4f749131587017aaf12f%7C0%7C0%7C638750665084791241%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=bvrmgxydb0Z2nC0LYW7t6NEinTZpY%2FxVpo7baTe5YBc%3D&reserved=0


J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

11.5%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Kalo Gold
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

V a t u  A u r u m  P r o j e c t ,  V a n u a  L e v u  I s l a n d ,  R e p u b l i c  o f  F i j i

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$15.9M

S h a r e  P r i c e

C$0.02
52w: C$0.125 – C$0.60

S h a r e s  O u t .

117.7M

C a s h  o n  H a n d

~C$3.0M

E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

36,700

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

VA25-DH11 (Qiriyaga Complex): 22.12m @ 12.80 g/t Au

Incl. 10.05m @ 25.10 g/t Au, incl. 1.0m @ 83.3 g/t Au

D e p o s i t  S t y l e

Low-Sulphidation 

Epithermal Gold

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

KALO · TSX-V

QC1 VA26-DH17, QC1: 16.90m @ 3.25 g/t Au

 Incl. 9.00m at 4.66 g/t Au



N E W S  R E L E A S E  ·  J u l y  8 ,  2 0 2 6

Kalo Gold Corp. reported on July 8, 2026 that ongoing soil geochemistry, prospecting, and trenching programs continue to refine drill targets across the 

Wainikoro target area in its 100%-owned Vatu Aurum Project, Vanua Levu, Fiji.

Key highlights are as follows:

1.Mercury Anomalies Support the Epithermal Model

Recent soil programs have identified several discrete mercury anomalies that occur near the convergence of major regional structures interpreted to 

have acted as pathways for hydrothermal fluids during mineralization. Structural intersections of this kind can form dilational zones of enhanced 

permeability and are a recognized focus for fluid flow in epithermal systems.

The Company notes that mercury is a well-recognized top-of-system pathfinder in low-sulphidation epithermal systems, concentrating in the shallow, 

cooler upper levels and lateral halos. Its presence is therefore consistent with a preserved, relatively un-eroded level of the system. This interpretation 

also suggests that any boiling or precious-metal zone may lie beneath the current level of exposure and therefore remains a priority exploration target.

2.Quartz Veins Expand the Target Footprint

Prospecting and mapping are reported to continue to identify quartz veins across Wainikoro, including within and adjacent to several magnetic-low 

anomalies defined by airborne geophysics. The association of quartz veining with magnetic lows is consistent with hydrothermal alteration (silicification 

and argillic alteration) destroying magnetite), making magnetic lows an important exploration vector. Anomalous quartz samples based on 

detectORETM measurements from 1.2 g/t Au to a high of 5.5 g/t Au were reported but these values need confirmation by fire assay which is in 

progress. Note see discussion on this analytical technique in my comments on the June 30, 2026 press release...



3. Multiple Independent Datasets are Defining Epithermal Drill Targets

As noted by the Company, multiple independent datasets—including mercury anomalies, hydrothermal breccias, low-temperature alteration, quartz 

veining, pathfinder geochemistry and recent drilling—are converging on the same structural corridors, substantially reducing geological uncertainty and 

improving confidence in future drill targeting (Figure 1 below).

4. Next Steps

Kalo’s exploration team is integrating geological mapping, soil geochemistry, prospecting results, drilling data, and airborne geophysical datasets to 

further refine priority targets across Wainikoro. Recent comparison of the airborne radiometric potassium survey against the Wainikoro soil XRF 

potassium data shows a strong spatial correlation, independently validating the field XRF results and reinforcing the interpretation of structurally 

controlled hydrothermal alteration along the fault and graben boundaries defined by the airborne magnetics.

Ground geophysical surveys are being designed to define subsurface structures, alteration zones and potential fluid pathways beneath shallow cover. 

These results will be integrated with existing geological, geochemical and drilling datasets to prioritize the highest-confidence drill targets across 

Wainikoro.

Kalo continues to complete good baseline geological, geophysical, geochemical, prospecting and rock sampling to characterize these low sulphidation 

epithermal systems and outline drill targets. The mercury anomalies in particular confirm that they are likely at or near the top of the epithermal system 

hence any boiling or precious-metal zone may lie beneath the current level of exposure and therefore remains a priority exploration target for Kalo.

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital

N E W S  R E L E A S E  ·  J u l y  8 ,  2 0 2 6



Figure 1: Wainikoro airborne magnetics (total magnetic intensity) showing mercury-in-soil hotspots (Hg) clustered within convergent structural zones (red outlines) at the 

intersections of interpreted regional faults, including the Nubu Graben Fault. Magnetic lows are outlined by blue dashed line s and vein and structural orientations are shown by 

orange arrows. The silicified, quartz-veined andesite sample that returned 5,505 dU (~5.5 g/t Au estimated) lies within a magnetic low adjacent to the Nubu Graben Fault (from 

Kalo Gold Corp. press release July 8, 2026).



ALEX · TSX-V J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

7.5%

%  o f  C r e s c a t  F i r m  N A V

0.1%

Alpha Exploration
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

K e r k a s h a  L i c e n c e ,  E r i t r e a  ( A r a b i a n - N u b i a n  S h i e l d ) :  A b u r n a  ( g o l d ) ,  A n a g u l u  ( c o p p e r - g o l d  p o r p h y r y ) ,  

a n d  T o l e g i m j a  ( V M S )

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$57.1M

S h a r e  P r i c e

0.54
52w: C$0.44 – C$0.73

S h a r e s  O u t .

107.7M

C a s h  o n  H a n d

~C$2.5M

E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

51,400

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

Aburna (gold): ABD012: 18m @ 15.33 g/t Au (276 gram-metres)

D e p o s i t  S t y l e

Multi-style, orogenic/shallow gold 

system (Aburna), porphyry copper-

gold (Anagulu), bimodal mafic VMS 

(Tolegimja)

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

Anagulu (copper-gold porphyry): AND001: 108m @ 1.24 g/t      

Au & 0.60% Cu from 60m, incl. 49m @ 2.33 g/t Au & 1.05% Cu





FNI · CSE J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Nickel

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

22.0%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Fathom Nickel
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

G o c h a g e r  L a k e  P r o j e c t ,  S a s k a t c h e w a n ,  C a n a d a

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$7.6M

S h a r e  P r i c e

C$0.025
52w: C$0.02 – C$0.055

S h a r e s  O u t .

201.3M

C a s h  o n  H a n d

~C$3.0M

E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

33,000

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

GL23-003: 58.2m @ 1.49% Ni 

GL23-008: 0.64m @ 3.25% Ni

D e p o s i t  S t y l e

Magmatic Nickel Sulphide

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer



N E W S  R E L E A S E  ·  J u l y  8 ,  2 0 2 6

Fa t h o m  N i c k e l  I n c .  r e p o r t e d  o n  J u l y  8 ,  2 0 2 6  t h a t  t h e  P h a s e - 2  2 0 2 6  d r i l l  p r o g r a m  w a s  s u c c e s s f u l l y  c o m p l e t e d  a t  t h e  

C o m p a n y ' s  1 0 0 % - o w n e d  G o c h a g e r  L a k e  P r o j e c t  l o ca t e d  i n  n o r t h e r n  S a s k a t c h e wa n .

T h e  P h a s e - 2  p r o g r a m  c o n s i s t e d  o f  9  d r i l l h o l e s  t o t a l i n g  3 , 1 7 4 . 5 m  t o  f o l l o w - u p  t h e  P h a s e - 1  d r i l l  p r o g r a m  c o m p l e t e d  i n  

M a r c h  2 0 2 6  ( 7  d r i l l h o l e s ,  2 , 1 4 4 m )  a n d  w a s  d e s i g n e d  t o  f u r t h e r  t e s t  b o t h  t h e  G o c h a g e r  L a k e  d e p o s i t  m i n e r a l i z a t i o n  

a l o n g  s t r i k e  t o  t h e  s o u t h w e s t  a n d  t o  d e p t h ,  a s  w e l l  a s  n e w l y  d e f i n e d  t a r g e t s  s t e m m i n g  f r o m  P h a s e - 1  o f  t h e  p r o g r a m .  

C o s t  s a v i n g  i n i t i a t i v e s  a l l o w e d  f o r  d r i l l i n g  o f  a n  a d d i t i o n a l  1 , 0 0 0 m  m o r e  t h a n  o r i g i n a l l y  p l a n n e d .

D r i l l i n g  i n  P h a s e - 2  t e s t e d  8 0 0 m  o f  s t r i k e  l e n g t h  a c r o s s  t h e  G o c h a g e r  L a k e  d e p o s i t  m i n e r a l i z a t i o n  f o o t p r i n t  w i t h  

s u c c e s s f u l  f o l l o w - u p  o f  m u l t i p l e  o f f - h o l e  g e o p h y s i c a l  a n o m a l i e s .   T wo  n e w  z o n e s  o f  m i n e r a l i z a t i o n  a r e  r e p o r t e d  t o  b e  

i n t e r s e c t e d  s o u t h w e s t  a n d  n o r t h e a s t  o f  t h e  h i s t o r i c  G o c h a g e r  L a k e  d e p o s i t .

D r i l l  co r e  p r o c e s s i n g  a n d  f i n a l  d e l i v e r y  o f  s a m p l e s  t o  l a b o r a t o r y  wa s  d o n e  o n  J u l y  1 0 ,  2 0 2 6  w i t h  a s s a y  r e s u l t s  e x p e c t e d  

b y  m i d - A u g u s t .  V i s u a l  r e s u l t s  f r o m  t h e  f i r s t  t w o  h o l e s  w e r e  r e l e a s e d  o n  J u n e  2 4 ,  2 0 2 6  –  s e e  m y  s u m m a r y  w r i t e u p  f o r  

t h i s  r e l e a s e  a n d  d r i l l  h o l e  l o c a t i o n  m a p  f r o m  t h a t  r e l e a s e  b e l o w  ( F i g u r e  1 ) .

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



Figure 1: Drill hole plan map (Fathom Nickel press release June 24, 

2026).



CFE · CSE J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Silver

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

14.0%

%  o f  C r e s c a t  F i r m  N A V

0.1%

Cartier Silver
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

C h o r r i l l o s  S i l v e r  P r o j e c t ,  s o u t h e r n  B o l i v i a  ( G o n a l b e r t  a n d  F e l i c i d a d  m i n i n g  a r e a s )

O w n e r s h i p :  5 0 %  e a r n e d  ( v i a  9 8 % - o w n e d  B o l i v i a n  s u b s i d i a r y ) ,  e a r n i n g  u p  t o  1 0 0 %  t h r o u g h  s t a g e d  

p a y m e n t s  t o t a l i n g  U S $ 4 . 5 M  b y  2 0 2 8

M a r k e t  C a p

C$11.4M

S h a r e  P r i c e

0.135
52w: C$0.12 – C$0.83

S h a r e s  O u t .

84.4M

C a s h  o n  H a n d

~C$0.1M

E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

17,080

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

DGL-01 (Discovery Hole, Gonalbert): 44.76m @ 49.19 g/t Ag, 1.35% Zn, 

1.31% Pb (133.25 g/t AgEq), incl. 5.60m @ 137.42 g/t Ag, 7.91% Zn, 

5.6% Pb (540.26 g/t AgEq)

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

D e p o s i t  S t y l e

Caldera-hosted, polymetallic 

silver-dominant epithermal vein 

system





FFOX · TSX-V J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

15.1%

%  o f  C r e s c a t  F i r m  N A V

0.4%

FireFox Gold
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

M u s t a j ä r v i  G o l d  P r o j e c t ,  L a p l a n d ,  F i n l a n d  ( C e n t r a l  L a p l a n d  G r e e n s t o n e  B e l t )

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$23.0M

S h a r e  P r i c e

0.46
52w: C$0.37 – C$0.89

S h a r e s  O u t .

82.6M

C a s h  o n  H a n d

~C$6.8M

E x p e c t e d  D r i l l s

2

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

19,880

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

22MJ006: 13.85m @ 28.74 g/t Au

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

D e p o s i t  S t y l e

Orogenic gold

21MJ001: 1.35m @ 98.9 g/t Au, incl. 0.65m @ 129.5 g/t A





HAN · TSX-V J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

5.0%

%  o f  C r e s c a t  F i r m  N A V

0.7%

Hannan Metals 
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

P r e v i s t o  ( A m a n e c e r  p r o j e c t ) ,  P e r u

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$98.5M

S h a r e  P r i c e

C$0.68
52w: C$0.46– C$1.06

S h a r e s  O u t .

144.8M

C a s h  o n  H a n d

~C$5.7M

E x p e c t e d  D r i l l s

1

C h a n n e l  S a m p l e  R e s u l t s L a n d  P a c k a g e

143,000

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

CH18106: 18.7m @ 2.1 g/t Au, 9 g/t Ag, 218 ppm Cu, 14 ppm 

Te, incl. 14.8m @ 2.5 g/t Au, 10 g/t Ag, 236 ppm Cu, 17 ppm Te

CH17499: 18.0m @ 0.9 g/t Au, 9 g/t Ag, 882 ppm Cu, 10 

ppm Te

D e p o s i t  S t y l e

Alkalic porphyry-epithermal 

gold-copper

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer





HVG · TSX-V J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

19.9%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Harvest Gold
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

M o s s e a u  ( ~ 8 0 % ) ,  U r b a n - B a r r y  ( 1 0 0 % ) ,  L a B e l l e  ( 1 0 0 % ) ,  G r e e n s t o n e  B e l t ,  Q u e b e c

M a r k e t  C a p

C$5.6M

S h a r e  P r i c e

0.045
52w: C$0.04 – C$0.13

S h a r e s  O u t .

123.6M

C a s h  o n  H a n d

~C$2.5M

E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

22,000

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

MO-25-05 or MO-25-25 (Mosseau Central): 105.0 g/t Au over 1.15m

D e p o s i t  S t y l e

Shear-hosted orogenic gold

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer





J u l y  1 7 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

7.0%

%  o f  C r e s c a t  F i r m  N A V

2.3%

Goliath Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

G o l d d i g g e r  P r o p e r t y ,  G o l d e n  T r i a n g l e ,  N o r t h w e s t e r n  B r i t i s h  C o l u m b i a  ( S u r e b e t  D i s c o v e r y )

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$234M

S h a r e  P r i c e

C$1.32
52w: C$1.26 – C$3.54

S h a r e s  O u t .

177.3M

C a s h  o n  H a n d

~C$32.2M

E x p e c t e d  D r i l l s

9

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

91,500
hectares

A n a l y s t  C o v e r a g e

Stifel - Cole McGill

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

MRE (Mineral Resource Estimate) is a standardized, regulated calculation of the tonnage and grade of a mineral deposit. It determines the economically extractable metal in the ground, and must be authored by an independent Qualified Person (QP) under 

Canadian Securities Administrators guidelines.

D e p o s i t  S t y l e

Multi-style stacked gold-

polymetallic veins/breccias

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

GOT · TSX-V

Golden Gate Zone: 39.00m @ 34.52 g/t AuEq, incl. 10.00m @ 

132.93 g/t AuEq, incl. 8.00m @ 166.04 g/t AuEq (GD-24-260)

Surebet Zone: 23.00m @ 21.08 g/t AuEq, incl. 14.00m @ 33.75 g/t 

AuEq, incl. 9.00m @ 50.27 g/t AuEq (GD-23-157)

https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/




AZT · TSX-V J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Gold-Silver

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

2.7%

%  o f  C r e s c a t  F i r m  N A V

0.2%

Aztec Minerals
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

T o m b s t o n e  P r o j e c t ,  s o u t h e a s t e r n  A r i z o n a

O w n e r s h i p :  8 5 . 0 %  J V  i n t e r e s t  ( D r a g o o n  R e s o u r c e s  L L C  1 5 . 0 % ) ,  e a r n e d  v i a  p a r t i c i p a t i n g  d i l u t i o n

M a r k e t  C a p

C$48.2M

S h a r e  P r i c e

C$0.0255
52w: C$0.17 – C$0.435

S h a r e s  O u t .

189.0

C a s h  o n  H a n d

~C$1.5M

E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

11,073

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

198.1m @ 0.86 g/t Au, 24.52 g/t Ag (1.30 g/t AuEq)

 incl. 155.4m @ 1.08 g/t Au, 30.23 g/t Ag (1.63 g/t AuEq)

 incl. 44.2m @ 1.50 g/t Au, 60.51 g/t Ag (2.60 g/t AuEq)

 incl. 6.1m @ 9.54 g/t Au, 35.03 g/t Ag (10.18 g/t AuEq)

D e p o s i t  S t y l e

Shallow, bulk-tonnage oxide gold-

silver mesothermal system, with 

deeper CRD (carbonate 

replacement deposit) and skarn 

potential

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer





J u l y  1 7 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

1.8%

%  o f  C r e s c a t  F i r m  N A V

0.3%

Onyx Gold
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

M u n r o - C r o e s u s  P r o j e c t  ( 1 0 0 %  o w n e d )  T i m m i n s ,  O n t a r i o  

K i n g  T u t  P r o p e r t y  ( 1 0 0 %  o w n e d )  Y u k o n ,  S e l w y n  B a s i n / T o m b s t o n e  G o l d  B e l t

M a r k e t  C a p

C$385.2M

S h a r e  P r i c e

C$1.42
52w: C$0.50 – C$0.1.36

S h a r e s  O u t .

85.5M

C a s h  o n  H a n d

~C$18.0M

E x p e c t e d  D r i l l s

2

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

56,200
hectares

A n a l y s t  C o v e r a g e

Beacon Securities - Michael Curran

ATB Cormark Capital Markets - Zach Matheson

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

D e p o s i t  S t y l e

Intrusion-related gold 

system

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

ONYX · TSX-V

MC26-274A (Argus North): 28.1m @ 3.5 g/t Au, incl. 17.8m @ 5.3 

g/t Au, incl. 1.0m @ 23.1 g/t Au and 2.0m @ 11.4 g/t Au

MC26-324 (Argus Main): 93.0m @ 1.0 g/t Au, incl. 20.0m @ 2.0 g/t 

Au, incl. 1.0m @ 9.8 g/t Au

https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/




B · TSX-V J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Copper

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

17.3%

%  o f  C r e s c a t  F i r m  N A V

0.9%

BCM Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

T h o m p s o n  K n o l l s  P r o j e c t ,  s o u t h w e s t e r n  U t a h

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$38.9M

S h a r e  P r i c e

0.16
52w: C$0.07 – C$0.33

S h a r e s  O u t .

243.6M

C a s h  o n  H a n d

~C$5M

E x p e c t e d  D r i l l s

1

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

4,899

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

Hole TK8: 155.4m @ 0.66% Cu, 0.12 g/t Au, 7.4 g/t Ag

D e p o s i t  S t y l e

Porphyry-skarn

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer





SIG · TSX-V,

OTCQX · SITKF
J u l y  1 7 ,  2 0 2 6 P r i m a r y  M e t a l

Gold

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

8.5%

%  o f  C r e s c a t  F i r m  N A V

4.0%

Sitka Gold
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

R C  G o l d  P r o j e c t ,  T o m b s t o n e  G o l d  B e l t ,  Y u k o n

O w n e r s h i p :  1 0 0 %

M a r k e t  C a p

C$385.2M

S h a r e  P r i c e

C$0.91
52w: C$0.50 – C$0.1.36

S h a r e s  O u t .

423.3M

C a s h  o n  H a n d

~C$32.5M

E x p e c t e d  D r i l l s

6

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

44,700
hectares

A n a l y s t  C o v e r a g e

Agentis Capital - Michael Gray

Paradigm Capital - Lauren McConnell

Beacon Securities - Bereket Berhe

ATB Cormark Capital Markets - Stefan Ioannou

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

MRE (Mineral Resource Estimate) is a standardized, regulated calculation of the tonnage and grade of a mineral deposit. It determines the economically extractable metal in the ground, and must be authored by an independent Qualified Person (QP) under 

Canadian Securities Administrators guidelines.

DDRCCC-24-068 (Blackjack): 678.1m of 1.04 g/t Au

DDRCCC-26-121 (Blackjack): 273.8m of 1.10 g/t Au

DDRCRG-25-010 (Rhosgobel): 235.9m @ 1.11 g/t Au

D e p o s i t  S t y l e

Reduced Intrusion-Related 

Gold System

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer

M R E :  G o l d  R e s o u r c e  O u n c e s

5.1M

https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/
https://www.crescat.net/due-diligence/portfolio-holdings/




MOG · TSX-V J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Copper

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

8.8%

%  o f  C r e s c a t  F i r m  N A V

2.5%

Mogotes Metals
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

F i l o  S u r  P r o j e c t ,  S a n  J u a n  P r o v i n c e ,  A r g e n t i n a

O w n e r s h i p :  1 0 0 %  i n t e r e s t ,  a c q u i r e d  f r o m  G o l d e n  A r r o w  R e s o u r c e s  C o r p .  ( c o m p l e t e d  O c t o b e r  2 0 2 5 ) ,  

s u b j e c t  t o  a  1 . 5 %  n e t  s m e l t e r  r e t u r n s  r o y a l t y  r e t a i n e d  b y  G o l d e n  A r r o w

M a r k e t  C a p

C$266.8M

S h a r e  P r i c e

C$0.51
52w: C$0.17 – C$0.68

S h a r e s  O u t .

519.9M

C a s h  o n  H a n d

~C$39M

E x p e c t e d  D r i l l s

2

T o p  D r i l l  I n t e r c e p t L a n d  P a c k a g e

10,000

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

FS_DDH_016 (Albor target): 180m @ 0.98% CuEq (0.51% Cu, 0.37 

g/t Au, 2.8 g/t Ag, 119 ppm Mo) from 108m, incl. 9m @ 1.32% 

Cu,  1.34 g/t Au, 7.5 g/t Ag, 105 ppm Mo from 276m downhole

D e p o s i t  S t y l e

Porphyry-epithermal copper-

gold-silver-molybdenum

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer





N E W S  R E L E A S E  ·  J u l y  9 ,  2 0 2 6

M o g o t e s  M e t a l s  r e l e a s e d  f u l l  a s s a y  r e s u l t s  o n  J u l y  9 ,  2 0 2 6  f r o m  d i a m o n d  d r i l l  h o l e  F S _ D D H _ 0 1 6  o n  t h e  A l b o r  t a r g e t  a t  

i t s  f l a g s h i p  F i l o   S u r  p r o j e c t  i n  A r g e n t i n a  ( F i g u r e s  1  a n d  2 ) .   P a r t i a l  r e s u l t s  h a d  p r e v i o u s l y  b e e n  r e p o r t e d  o n  M a y  1 4 ,  

2 0 2 6 .   T h i s  h o l e  i n t e r s e c t e d    1 8 0 . 0  m  @  0 . 9 8 %  C u E q  f r o m  1 0 8 . 0  m  ( 0 . 5 1 %  C u ,  0 . 3 7  g / t  A u ,  2 . 8  g / t  A g ,  1 1 9  p p m  M o )  

i n c l u d i n g :

•  5 8 . 0  m  @  1 . 7 7 %  C u E q  f r o m  1 1 1 . 0  m  ( 0 . 9 0 %  C u ,  0 . 7 0  g / t  A u ,  3 . 6  g / t  A g ,  2 2 8  p p m  M o )

•  7 . 0  m  @  1 . 0 1 %  C u E q  f r o m  1 8 8 . 0  m  ( 0 . 5 4 %  C u ,  0 . 3 8  g / t  A u ,  1 . 8  g / t  A g ,  1 1 8  p p m  M o )

•  7 . 0  m  @  1 . 2 9 %  C u E q  f r o m  2 3 6 . 0  m  ( 0 . 9 1 %  C u ,  0 . 1 6  g / t  A u ,  1 1 . 9  g / t  A g ,  1 4 3  p p m  M o )

•  9 . 0  m  @  2 . 8 4 %  C u E q  f r o m  2 7 6 . 0  m  ( 1 . 3 2 %  C u ,  1 . 3 4  g / t  A u ,  7 . 5  g / t  A g ,  1 0 5  p p m  M o )

M o g o t e s  g e o l o g i s t s  h a v e  p r e v i o u s l y  n o t e d  t h e  s t r o n g  p a r a l l e l s  o f  t h e  c h a r a c t e r i s t i c s  o f  m i n e r a l i za t i o n  i n  h o l e  

F S_ D D H _ 0 1 6  w i t h  t h o s e  r e p o r t e d  f r o m  t h e  n e a r b y  F i l o  d e l  S o l  d e p o s i t .  T h e  M a y  1 4 ,  2 0 2 6  p r e s s  r e l e a s e  i n c l u d e s  a  

n u m b e r  o f  p i c t u r e s  o f  m i n e r a l i z e d  d r i l l  co r e  w h i c h  l o o k  i m p r e s s i v e .  

T h e  c u r r e n t  p r e s s  r e l e a s e  n o t e s  t h a t  “M o g o t e s  i s  e n c o u r a g e d  b y  t h e  m u l t i p l e  o v e r l a p p i n g  h y d r o t h e r m a l  e v e n t s  o b s e r v e d  

i n  FS _ D D H _ 0 1 6 ,  i n c l u d i n g  e a r l y  p o t a s s i c - a l t e r e d  q u a r t z  d i o r i t e  p o r p h y r y  i n t r u s i o n s ,  e a r l y - s t a g e  q u a r t z  s t o c k w o r k  

v e i n i n g  c o n s i s t i n g  o f  " A "  a n d  " B "  f a m i l y  v e i n l e t s  w i t h  c h a l co p y r i t e ,  c h a l co p y r i t e - b e a r i n g  m a g m a t i c - h y d r o t h e r m a l  

b r e c c i a s  a l t e r e d  t o  a n h y d r i t e  a n d  b i o t i t e ,  l a t e r  c o p p e r - b e a r i n g  v e i n  g e n e r a t i o n s ,  a n d  s u b s e q u e n t  f i n e - g r a i n e d ,  

e p i t h e r m a l  o v e r g r o w t h s  o f  d a r k  co p p e r - b e a r i n g  s u l f i d e  m i n e r a l s  i n c l u d i n g  p r o b a b l e  c o v e l l i t e ,  d i g e n i t e ,  b o r n i t e  a n d  

e n a r g i t e .  E a r l y  p o t a s s i c  a l t e r a t i o n  i s  o v e r p r i n t e d  b y  s i l i c a  a n d  q u a r t z - s e r i c i t e - c h l o r i t e ,  c o n s i s t e n t  w i t h  t h e  t e l e s c o p i n g  

o f  l i t h o ca p  a n d  e p i t h e r m a l  a l t e r a t i o n  o v e r  d e e p e r  p o t a s s i c  a l t e r a t i o n .  T h e s e  c r o s s - c u t t i n g  r e l a t i o n s h i p s  i n d i c a t e  

m u l t i p l e  m i n e r a l i z i n g  e v e n t s  w i t h i n  t h e  h y d r o t h e r m a l  s y s t e m .  R e p e a t e d  m i n e r a l i z a t i o n  m a y  e n h a n c e  g r a d e s  a n d  i s  

e v i d e n c e  o f  s y s t e m  l o n g e v i t y  w h e r e  m i n e r a l i z i n g  p h a s e s  o v e r l a p . ” . . .

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



N E W S  R E L E A S E  ·  J u l y  9 ,  2 0 2 6

R e a c t i o n  i n  t h e  m a r k e t  t o  t h i s  s t r o n g  h o l e  w a s  l i k e l y  m u t e d  d u e  t o  t h e  d i s a p p o i n t i n g  r e s u l t s  r e p o r t e d  f r o m  H o l e  

F S_ D D H - 0 1 9 ,  d r i l l e d  f r o m  t h e  s a m e  co l l a r  a s  FS _ D D H _ 0 1 6  a t  a  d i f f e r e n t  a z i m u t h  ( F i g u r e s  1 a n d  2 )  a c r o s s  t h e  s o u t h  e n d  

o f  M o  s o i l  a n o m a l y.  T h i s  h o l e  r e t u r n e d  o n l y  a  n a r r o w  i n t e r s e c t i o n  o f 1 4 . 0  m  @  0 . 8 2 %  C u E q  f r o m  4 8 . 0  m  ( 0 . 4 1 %  C u ,  0 . 3 5  

g / t  A u ,  1 . 6  g / t  A g ,  6 0 p p m  M o ) .  C o m p a n y  g e o l o g i s t s  b e l i e v e  t h a t  t h e  h o l e  m a y  h a v e  t e s t e d  t h e  M a c h o  M u e r t o  Fa u l t  Z o n e  

Ta r g e t  ( M M F Z )  a t  a n  o b l i q u e ,  s h a l l o w  a n g l e ,  l i m i t i n g  i t s  e f f e c t i v e n e s s  i n  c r o s s i n g  t h e  p r i n c i p a l  b r e c c i a  b o d y ;  

F S_ D D H _ 0 1 9  i s  t h e r e f o r e  n o t  i n t e r p r e t e d  a s  a n  a d e q u a t e  d r i l l  t e s t  o f  t h e  m i n e r a l i ze d  b r e c c i a s .  T h e  s e c t i o n  i n c l u d e d  i n  

t h e  p r e s s  r e l e a s e  ( F i g u r e  3 )  h a s  a n  i n f e r r e d  p o t e n t i a l  m i n e r a l i ze d  p o r p h y r y / b r e c c i a  c o m p l ex  a t  d e p t h . N o t e  a l s o  t h a t  

H o l e  FS _ D D H _ 0 1 4  d r i l l e d  i n  t h e  c e n t r e  o f  t h e  M T  r e s i s t i v i t y  a n o m a l y  a t  A l b o r  d i d  n o t  r e t u r n  a n y  s i g n i f i c a n t  v a l u e s .

O t h e r  h o l e s  r e p o r t e d  FS _ D D H _ 1 0 ,  1 1  a n d  1 2  w h i c h  t e s t e d  t h e  M e s e t a  t a r g e t  i n  t h e  n o r t h  e n d  o f  t h e  p r o p e r t y  d i d  n o t  

r e t u r n  a n y  s i g n i f i c a n t  r e s u l t s .  F S _ D D H _ 0 9  d r i l l e d  e a s t  o f  t h e  A l b o r  t a r g e t  a n d  h o l e s  FS _ D D H _ 1 7  a n d  1 8  d r i l l e d  t o  t e st  

t h e  s o u t h e a s t  e d g e  o f  t h e  L u z  d e l  S o l  t a r g e t  a l s o  d i d  n o t  r e t u r n  a n y  s i g n i f i c a n t  r e s u l t s .  S e e  F i g u r e  1  f o r  l o c a t i o n s  o f  

t h e s e  h o l e s .

R e s u l t s  f r o m  t wo  k e y  h o l e s  FS _ D D H _ ! 3  a n d  F S _ D D H _ ! 5  t h a t  t e st e d  t h e  c o r e  a r e a  o f  t h e  co i n c i d e n t  I P  R e s i s t i v i t y  a n d  M T  

r e s i s t i v i t y  a n o m a l y  a t  t h e  L u z  d e l  S o l  t a r g e t  a r e  p e n d i n g . N o  v i s u a l  d e s c r i p t i o n  o f  m i n e r a l i z a t i o n  i n  e i t h e r  o f  t h e s e  h o l e s  

w a s  m e n t i o n e d  i n  t h i s  o r  t h e  M a y  1 4 t h  p r e s s  r e l e a s e .

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital



ELO · TO J u l y  1 7 ,  2 0 2 6
P r i m a r y  M e t a l

Silver

C r e s c a t  O w n e r s h i p  P a r t .  D i l .

16.4%

%  o f  C r e s c a t  F i r m  N A V

4.1%

Eloro Resources
P r i m a r y  P r o j e c t  &  J u r i s d i c t i o n

I s k a  I s k a  P r o j e c t ,  P o t o s í  D e p a r t m e n t ,  B o l i v i a

O w n e r s h i p :  9 9 %  J V  i n t e r e s t  ( M i n e r a  V i l l e g a s  r e t a i n s  1 % ) ,  1 0 0 %  e c o n o m i c  p a r t i c i p a t i o n

M a r k e t  C a p

C$190.8M

S h a r e  P r i c e

C$1.59
52w: C$1.01 – C$3.42

S h a r e s  O u t .

201.3M

C a s h  o n  H a n d

~C$23.0M

E x p e c t e d  D r i l l s

3

T o p  D r i l l  I n t e r c e p t s L a n d  P a c k a g e

49,000

hectares

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or all of the securities discussed. All investing involves risk including risk of loss. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list 

of current firm holdings can be found here: https://www.crescat.net/due-diligence/portfolio-holdings/

Hole DSB-93: 180m @ 164.74 g/t Ag, incl. 72m @ 294.81 g/t Ag

Hole DSB-88: 456m @ 1.72% Zn, incl. 190.5m @ 2.35% Zn

D e p o s i t  S t y l e

Polymetallic silver-tin-zinc 

epithermal/porphyry-related 

system

L a s s o n d e  C u r v e  P o s i t i o n  

Explorer/Developer

A n a l y s t  C o v e r a g e

Cantor Fitzgerald Canada - Matthew O'Keefe

Haywood Securities - Pierre Vaillancourt

Red Cloud Securities - Ron Stewart





Contact Information:
Marek Iwahashi

Head of Investor Relations
(720) 323-2995 |  miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641 

Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters: 
www.crescat.net4
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