IMPORTANT DISCLOSURES
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which Crescat and certain of the Funds and accounts it manages are shareholders or otherwise invdatvestments in Issuers discussed may not be appropriate for

all investors. These videos are intended to be general discussions of macro investment themes, the mining industry, and news with respedti® companies in our

activist metals portfolio and are not intended to be investment advice or an offer of investment advice or services. The s#oes discussed herein do not represent an

entire portfolio and may only represent a small percentage of a strategies holdings. The information herein does not proamemplete presentation of the investment

strategies or portfolio holdings of the Funds and should not be relied upon for purposes of making an investment or divestinggcision. Those who are considering an
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not be held in such portfolios at any given timeActual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or

all of the securities discussed.

This video may contain certain forwaredooking statements, opinions and projections that are based on the assumptions and judgnms of Crescat with respect to,
among other things, future economic, competitive and market conditions and future business decisions, all of which are diffiit or impossible to predict accurately and
many of which are beyond the control of Crescat. Because of the significant uncertainties inherent in these assumptions andgments, you should not place undue
reliance on these forwardlooking statements, nor should you regard the inclusion of these statements as a representation by Geat that these objectives will be
achieved. These opinions are current as of the date stated and are subject to change without notice. The information contdimethe videos is based on publicly
available information with respect to the Issuers as of the date of such videos and will not be updated after such date.

The information provided in this video is not intended as investment advice or recommendation to buy or sell any type of inve stment, or as an opinion on, or a
suggestion of, the merits of any particular investment strategy.

The views expressed in this presentation represent the opinions of Crescat and are based on publicly available informatiotmwwaspect to the Issuer. Crescat recognizes
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External data and charts are typically sourced from Bloomberg unless otherwise noted.

Often, Crescat will have guest speakers on the market call, many of whom work with Crescat in a consulting or advisory maniftegse individuals are providing
information and discussion through this video on their own accord. They may or may not invest in the names discussed. They saave on the board or otherwise have
significant interest in the companies discussed.



Potential Conflicts and Risks T additional
disclosures

All investing carries risk, including risk of

lost. Crescat currently beneficially owns,
and/or has an economic interest in, shares of
the Issuers discussed in these videos. In some
cases, this interest is significant. Please see
more details regarding risks, conflicts, and
other important disclosures on our website:

IMPORTANT DISCLOSURES

Performance data represents past performance, and past performance does not guarantee future results.  Individual
performance may be lower or higher than the performance data presented. Performance data may be preliminary and
subject to revision following monthly reconciliation and/or annual audit. Unless otherwise noted, the currency used to
express performance is U.S. dollars. Performance which includes periods before January 1, 2003 reflect accounts
managed at a predecessor firm. Crescatvas not responsible for the management of the assets during the period
reflected in those predecessor performance results. We have determined the management of these accounts was
sufficiently similar and provides relevant performance information.

Fund net performance is calculated based upon an unrestricted, full fec5¢ ! RUNDWmB~¢ RUW9 Gct + wlIRUZ2 1J
Inception and is eligible to invest in new issues. Net returns reflect the reinvestment of dividends and earnings and the
deduction of all fees and expenses (including a management fee and incentive allocation, where applicable). Investment
results shown are for taxable and taxJ + IJ 0 G lU¢c AAEY2 Uqt WOW UllcHgqecOWARIRWDUqkt WY W
of capital transactions, high watermarks, and performance.

Additional performance information including important performance disclosures can be found here:




Consumer Price Index (Year-over-Year % Change)
'14 |1 '15 | '16 | '17 | '18 | '19 | '20 | '21 | '22 | '23 | '24 | '25 | '26 | '27 | '28 | '29 | '30 | '31 | '32 | '33 | '34 | '35 | '36 | '37

Top Date Axis: The New Regime 3 Waves of “The Great Inflation” (1965-1982)
vs. The New Regime -16.0
3rd Wave
~14.0
2nd Wave
~12.0
1st Wave | -10.0
A
I
H 8.0
I
]
I 6.0
, '
: ‘ ' 7
M * 2.0
v ' '
Data through 4/30/2026 Bottom Date Axis: The Great Inflation 0.0

'61|'62 |'63|'64|'65|'66|'67 |'68|'69|'70 |'71 |'72 |'73 |'74 |'75|'76 | '77 | '78 | '79 | '80 | '81 | '82 | '83 | '84
Source: Bloomberg; Bureau of Labor Statistics, Kevin C. Smith, CFA © 2026 Crescat Capital LLC




Stock Market Not Typically a Good Inflation Hedge
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June 5, 2026

b, {

Primary Metal| | Crescat Ownership Partially Diluted| % OF Crescat FIRM NAV

Silver 8.7% 4.8%

Silver Bow Mining Corp.
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MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND DRILLS TURNING

$251.6M $8.52 29.5M US$65M 4

52w: $9.20¢11.23

CRESCAT MODELPrimary Project Geologic Estimates

Target oz Gold Equivalent Gross Value of target oz Expected Profitability Percentile

6.5M 0z $29,086M 13%

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbreadleciurities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TRE) are
based on internal modeling and geologic estimates, and include various assumptions based on analysis of geology, ggsuimnesidsiry, historic drill assays, and metallurgical recovery data received to date. TRE are discounted based
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Estimates are displayed on a gold equivalent basis based on current@godd ratios for silver, copper, and other metalthé primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies will be
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project compared to the universe of operating mines. This value does not project overall anticipated company profibaikty: Grescat Capital LLC, Bloomberg, Issuer. A complete list of current firm holdings can be found here:
https://www.crescat.net/duediligence/portfolicholdings/



Mont : :
oy ot Company Overview
Underground silver-zinc-gold-lead vein system in a historically-prolific U.S. mining district

« Silver Bow Mining Corp. is advancing exploration in the historic Butte Mining District, Montana,
targeting high-grade silver, zinc, gold, and lead, plus associated metals including manganese,
copper, germanium, gallium, and indium

» Our focus is responsible development of these critical minerals to support U.S. supply chain
resilience and meet growing domestic demand

v Our strategy aims to strengthen American resource security through disciplined exploration and
evaluation of mineral potential

v" This aligns with U.S. Critical Minerals priorities and is expected to deliver strong economic
upside for stakeholders

« We control approximately 4,193 acres of mineral rights and approximately 1,410 acres of surface
lands across multiple claim blocks, including the flagship Rainbow Block (basis for our Inferred
Mineral Resource Estimate)

v" This Mineral Resource Estimate draws on over a century of high-quality geological and mining
data from Anaconda and others
v' Recent acquisition of the Goldsmith Block offers significant expansion potential

« One key advantage is that our properties are on private patented claims with strong community
support

» We offer investors a unique opportunity to invest in the redevelopment of a historically-prolific U.S.
mining district

Source: Silver Bow Mining Corp



Butte Property and District

Claim Blocks
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Technical Report Summary, Rainbow Biock, Butte Mining District. Siver Bow County, Montana, USA. prepared by Dahrouge Geclogical Consulling, effective

Source: Silver Bow Mlnlng Corp date of December 31, 2024, and Company Materials 12



Butte District Production &
Unmined Metal

Produced and Remaining Metals in Major US Copper Districts
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According to a 1998 USGS
compilation of past production and
remaining resources “Butte,
Montana, is the largest deposit

of silver and copper'” in the
United States
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Source: Silver Bow Mining Corp



Rainbow Block

Legacy Workings on Rainbow Block

I Modeled Vein Solids

Underground
Workings

Rainbow Block workings reach over 4,000
feet below surface’ -

]}

Badger shaft bottom at approximately

4, 167 feet of depth1 Empire State Building

(1,250 ft for scale)

Over 10,000 miles of underground
horizontal workings & more than 49 miles
of vertical shafts lie under Butte?

Modeled vein solids on the Company’s
mineral holdings extend from surface to the
modeled water table

'Based on records in Anaconda Company stope Dooks.
‘Duaime T, Kennelly P, Thale P (2004) Butte, Montans: Richest Hiff on Earth: 100 Years of Underground Mining. Mont Bur Mines Geol, Misc Contribution 19:
unpaginated poster. 15



June 5, 2026

Beyond the Headline

"Silver Bow Mining Corp. on May 4, 2026 announced commencement of a surface drilling program on their Rainbow BlockHerbjstdric mining of
Butte Montana. The drill program, which will include approximately 25,000 ft (~7,600m) of drilling on Company private)ypatentx claims, will test
areas adjacent to the Company's previously announced Inferred Mineral Resource Estimate of approximately 170 milbjoivalkar @unces at 14.8
oz/ton (or 4.28 oz/ton Ag, 0.05 oz/ton Au, 1.25% Pb, and 4.59% Zn) conducted-éntiéd(band NI 4301 standards as announcedthe Company's news

release dated June 30, 2025.

There are 42 veins above the current water table and within 1,000 ft (~300m) of surface. There is established infragthuetpi®ration permit in place
and underground decline permit amendment in progress. Over 10,000 miles (16,000km) of historical workings demonstratectioat efkore in previous
operations in the Butte Mining District has had good success where operations had sufficient grade, quantity, and gewegtzaiding. Silver Bow is
well-cashed up after raising US$60 Million in its IPO.

Historically Butte Montana is reported to have produced 702 Moz Ag, 2.55 Moz Au, 11.2Mt Cu, 2.2Mt Zn, 1.68Mt Mn, 388kt Flo, f6@mn 1881 to
2024. The bulk of production took place from 1881 to 1992. Geologically, Butte is an exceptional example of a porplgyagte iggh hybrid system with
exceptional vertical zoning from upper-AMn-Pb veins, to intermediate EAnPb veins and a deep @ah deep porphyry.

This is an excellent opportunity especially with current high Ag prices to revive an historic mining district using mplodatioreand mining techniques.
Another company definitely to watch!"

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescgt Capita
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MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$450M C$1.065 423.3M ~C%$32.5M 4

52w: C$0.43C%$1.36

CRESCAT MODEL

Target oz (model) Gross Value of target oz Expected Profitability Percentile

12.0M oz $53,697M 15%
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Sitka Gold report results from the first drill hole completed in their 2026 program. DDEEXXxpanded the higigrade gold @ne discovered below the current
Blackjack mineral resource with 94.0 m of 1.79 g/t Au including 19.3 m of 5.04 g/t Au within a broader interval of 27BB0ng/fAu. Hole 121, the deepest hole ever
drilled at RC Gold at 1,093 m in length, successfully extendeeghagle gold mineralization approximately 370 m below thetexgsesource pit and 110 m laterally along
strike from previously reported deep drilling in hole DDREEC76. These results confirm the potential for a haylade, undeground mining component at the Blackjack
deposit
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larger grouped batches of drill holes as the program progresses.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeadeotirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TRBE) are iveded
modeling and geologic estimates, and include various assumptions based on analysis of geology, geophysics, geochemcistryl, fisstays, and metallurgical recovery data received to date. TRE are discounted based on drilling progress to date, an
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based on current priem-gold ratios for silver, copper, and other metals if the primary metal is other than gold. Furthekdfi3 X | dal @Ay 3> NBaA2dz2NOS Y2RStfAYy3IX YR SYy3aIAySSNAy3 &lyidRA Sa
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overall anticipated company profitability. Sources: Crescat Capital LLC, Bloomberg, Issuer. A complete list of cualeimiggman be found here: https://www.crescat.net/ddiéigence/portfolicholdings/
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9 { Y VWV ¢ { . June 5, 2026 Primary Metal| | Crescat Ownership Partially Diluted| % OF Crescat FIRM NA
Gold 19.0%

o 1.5%
Eskay Mining

Golden Triangle, British Columbia

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$79.3M C$0.425 186.6M C$5.7M 1

52w: C$0.18 C$0.75

CRESCAT MODELPrimary Project Geologic Estimates

Target oz Gold Equivalent Gross Value of target oz Expected Profitability Percentile

2.4M 0z $10,739M 87.5%
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On June 1, 2026, the Company announced details of a planned 5,000m drill program to commence July 2026 with a primarh&¥vesnaillion and TM area which lies proximal to two major
mineralized trends:

and TM (Figure 3); and

to be one of largest, strategically located land positions in the prolific Golden Triangle hence warrants much furthatiemplor

1)Major possiblesoutisouthrwest corridor hosting six porphyry coppgold deposits from Goldstorm in the north to Kerr in tlwauth, suggesting a deep crustal structure which runs past Vermillion
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The Company was wise to step back, compile all extensive exploration data and refocus their exploration efforts towangshying poppergold and epithermal gold targets. The property continues

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbe aéofirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (T REBharetededodeling and geologic

estimates, and include various assumptions based on analysis of geology, geophysics, geochemlstry, historic drill awaysrgmdl recovery data received to date. TRE are discounted based on drilling progress to date, an assessment oethentnamdgechnical
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if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies willdaEiréqui RS G SNXYA Yy S 6KSGKSNI / NBaOlF G Qa8 ¢w9 Oly 68 NBIaz2yl 0teaOS&EQB OHSRt 8270

of projected grades, recoveries, capex, and operational costs on the primary project compared to the universe of opezatifiganialue does not project overall anticipated company profitability. Sources: Crescat Capital LLC, Bloombergrgdet.listof current firm

holdings can be found here: https://Aww.crescat.net/eiliggence/portfolicholdings/




ESKAY MINING CORP.

 ESKAY-Corey Property comprises several Au-Ag volcanogenic massive sulphide
(VMS), and porphyry Cu-Au/epithermal Au targets located in the “Golden Triangle”,
one of the most important mineral districts in northwest British Columbia, Canada

 Eskay Mining is one of the largest landowners in the Golden Triangle with 52,600ha

(13({8000 acres) and is surrounded by some of the largest mining companies in the
world.

* Priority targets for exploration in 2026 are Vermillion, TM, Big Red and Sultan, all of
which are located in the southern sector of the property. Seventeen (1/) additional

targets are present on the property.

» The 2026 program represents a significant shift in focus from predominantly VMS
targets in the north to porphyry and epithermal targets in the south.

* In 2025, the Company undertook an extensive database compilation of all historic
data accumulated over the past 25 years of VMS exploration which included
diamond drilling, geophysics, soil geochemistry, Worldview 3 hyperspectral imagery
and geological mapping to refine existing target areas and to define new target areas
especially in the south.



* TELEGRAPH CREEK

-

e
Saad's South

¥
““Schaft Cresk

N
*$Gatore Creek

-
Snp 5

Johnny.! ic".m:;-'.»‘f(

ALASKA
(U.S.A)

=S \ . .
G258 LSenllic Goi!

N
\

Yrsibak Prerner

<.
= Red Mountain

lomestake Ridge

' E s K A Y_l\ 5 LS-‘:M/,V varden

SIGNIFICANT DEPOSITS IN
THE GOLDEN TRIANGLE

0n

Klameres

The Golden Triangle

L\ 2026 Focus
| '\ Area

-
T O

2026 Focus Area




410000 430000 ' 410000 420000° o 430000
: - - 76280000 : e

é
Goldstorm Parphyry
Au/Cu/Ag Deposit

-Au/Cu/Mo Deposits
/o

Mitchell Porphy;y"
Au/Cu Deposit
b~ Snowfield Porphyry
Au/Cu Deposits

Sulphurets T@n:kitional

o I | ¥ : . PorphyryCu/Au|D€posi
6260000~ A — 560000 —

7 Vermillion \'a'ré*t ' - | A B ' ,~
.' rea ™ ' : | \ EM
g

' L N(Two Briucejack ' \ il e
™ ‘ o~ PorphyrI;related ; 7o m '

Area ‘ / Kerr Porphyry Epi;hcI al Au \V:'\‘}"“_’ @ - f(

Big Red Targef Cu/Au Deposit Deppsits  * . \\
A e ® Eskav Mining Cor Kyba Red Line
rea - . «—— ESKay g LOLp: (Stuhini-Hazelton

=) [ O \ .
*‘/' iy Lo «—— Eskay Mining Corp.
& property boundary

' %

i , property boundary | : g \ B
Sultarfarget , | By Unconformlt!)‘ . s n‘é | e ey
-~ | } ~ 7 ‘ \ \; ‘ ‘ .1 ". v
_ Area > 0 it S48 ® A ‘Stock (Eocene)y, ‘| OB '3 8 km
S T

o p = 4 - VLOVVVY

420000 N 430000

410000 420000 . 430000

Major possible deep soutisouth-west mineralized corridor Kyba Red Line




June 5, 2026

Beyond the Headline
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Columbia, Canada (Figure 1). Eskay Mining is one of the largest landowners in the Golden Triangle with 52,600ha (130,000

acres) and is surrounded by some of the largest mining companies in the world (Figure 1).

The Property has several precious meth VMS targets analogous to mineralization at the historic Eskay Creek mine and
potential large tonnage porphyry coppgold systems and stacked vetyle epithermal gold systems. Priority targets for
exploration in 2026 are Vermillion, TM, Big Red and Sultan, allof which are located in the southern sector of the property.
Seventeen (17) additional targets are present on the property (Figure 2). The 2026 program represents a significant shift in
focus from predominantly VMS targets in the north to porphyry and epithermal targets in the south.

In 2025, the Company undertook an extensive database compilation of all historic data accumulated over the past 25 years
VMS exploration which included diamond drilling, geophysics, soil geochemistry, Worldview 3 hyperspectral imagery apd
3S2f23A01f YFLILAY3I G2 NBFAYS SEAaGAY3 (GFNBSG FNBFa | yR

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Cresca{ Capital




June 5, 2026 Primary Metal| | Crescat Ownership Partially Diluteld| % OF Crescat FIRM NAV

Gold 7.0% 1.9%

Dh¢ # ¢

Goliath Resources

Golden Triangle, British Columbia

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$251.8M C$1.42 177.3M C$32.2M 9

52w: C$1.40 C$3.54

CRESCAT MODELPrimary Project Geologic Estimates
Target oz Gold Equivalent Gross Value of target oz Expected Profitability Percentile

6.0M o0z $26,849M 87.5%
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as test for the Motherlode Magmatic Gold Feeder Source.
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expanding the Surebet Zone to the West and testing other-giclu mineralized lodes/veins that remain open.
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Motherlode causative magmatic intrusion gold feeder source.
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Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbe aeofirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (T REharetresedodeling and geologic
estimates, and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill azzajisrgindl recovery data received to date. TRE are discounted based on drilling progress to date, an assessment otthentnamdgechnical
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if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies willdasiréqui RS G SNIYA Yy S S6KSGKSNJ / NBaOlF G Qa ¢w9 Oly 0SS NXIFaz2ylote@dOSEQS OASRE &3
of projected grades, recoveries, capex, and operational costs on the primary project compared to the universe of opeatifiganialue does not project overall anticipated company profitability. Sources: Crescat Capital LLC, Bloombergrgseater.lidtof current firm

holdings can be found here: https://ww.crescat.net/ellisgence/portfolicholdings/
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GOLIATH RESOURCES

Golddigger Property located ~30 km SE of Stewart, BC, near tidewater & existing infrastructure,
Including roads, hydroelectric power & nearby Kitsault mill site.

Property covers 56km of the highly prospective “Red Line” structural corridor within the Eskay Rift, a
geological trend associated with major deposits such as Eskay Creek, Brucejack and Snip Mine.

Surebet discovery is centerpiece of Golddigger project & has become one of the most significant recent
ﬁ_rassrﬂﬂtja gold discoveries Iin the Golden Triangle uncovered after glacial retreat exposed previously
Idden mineralized outcrops.

Surebef is characterized by a la r1ge, high-grade gold-silver polymetallic system cﬂveringlaﬁgrnximately
1.8 km®. Surebet Zone extends 1.2 km along strike and 1.1 km down dip from surface with 700 m
vertical relief with excellent continuity and is open.

Multiple stacked mineralized zones have been outlined including Surebet, Bonanza, Golden Gate,
Whopper and Eldorado Zones w mineralization Is hosted In early to middle Jurassic island arc Hazelton
sedimentary & volcanic rocks near the Red Line structural zone contact.

Mineralization styles include quartz-sulphide breccias and veins; Reduced Intrusion Related Gold
(RIRG) dykes; and calc-silicate altered breccias.

Goliath and research collaborators from the Colorado School of Mines have suggested the
mineralization may originate from a deeper magmatic “mother lode” source. The system remains open
both laterally and at depth, providing strong expansion potential.




GOLDDIGGER PROPERTY

Golden Triangle, B.C.
91,518.17 Hectares or
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GOLIATH RESOURCES -DRILLING

From 2021 to 2025, 156,000 m of diamond drilling completed with over 1,500 pierce points with a 100%
hit rate In 46 vertically stacked high-grade gold veins over 1.2 km.

92% of holes (355 out of 386) drilled to date contain visible gold to the naked eye (VG-NE).

Metallurgical tests have returned good gold recoveries of 92.2% at 327-micron crush from flotation &
gravity, with 48.8% being free gold from gravity. No cyanide i1s required to recover the gold.

No mineral resource estimate has been published as yet.

On May 27, 2026 the Company announced that it has mobilized for its 2026 drill campaign at the
Surebet discovery on its Golddigger Property.

Fully funded drill program will include approximately 50,000 meters of systematic drilling designed to
expand the known mineralization laterally and to depth, as well as test for the Motherlode Magmatic

Gold Feeder Source.

Expansion drilling in this program will focus on extending the footprint of the Bonanza Zone & Golden
Gate Zone to the East, Northeast & Southwest, as well as expanding the Surebet Zone to the West and
testing other gold-rich mineralized lodes/veins that remain open.

Additional drilling will be allocated to testing a number of lithological-structural features linked to
magnetic anomalies strongly indicating the presence of a Motherlode causative magmatic intrusion
gold feeder source.




I 3D View of Wireframes for the Surebet Discovery \

Surebet
=1.2km X930 m
up to 19 m thick

- Composed of 9 veins

- Combined thickness
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Expansion Of All 5 Main Gold-Rich Zones Comprised Of 46 Mineralized Lodes That Remain Open For Expansion

156,000 Meters With 1,500 Pierce Points

- Based on 64,000 meters drilled in

| " Surebet R Ty
urebe =

G O L I AT H 2025 alone for a total of 156,000 2023 i
RESOURCES LIMITED Bonanza sfieters drilled to date Expa n ded M odel Bonanza

Based on 92,000 meters of drilling . Golden Gate — Golden Gate
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Goldzilla
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Planning for the 2026
drill program is near
completion.

Mobilization is soon for a
fully funded ~50,000
meters in 2026.

Focused on expanding
the 46 mineralized veins.

An example, for
significant expansion
potential is the Bonanza
Zone that can be seen at
outcropping at surface
on North face of the
mountain.

Management believes
the Surebet Discovery
will continue to get
bigger with every year of
drilling. It remains open
laterally and at depth.
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also controls several earlistage regional exploration properties in the Golden Triangle district (Lucky Strike and Coppedpeates). Golddigger
IS subject to a 2% royalty.

The Golddigger Property is located about 30 km southeast of Stewart, BC, near tidewater and existing infrastructurg, menisclimydroelectric
LIZGSNE FYR (KS YSIFENbBe YAGaldzZ G YAff aA0Sod® ¢KS LINE LIBWWIhe Eskag RIS &E pc 1 )
geological trend associated with major deposits such as Eskay Creek, Brucejack and Snip Mine. The Red Line demarkisatveeeontacks of the
Stuhini Group and the Hazelton Group, believed to be a key marker within ~3 km of which the majority of totassoruiltimillion-ounce deposits
In the Golden Triangle are located.

The Surebet discovery is the centerpiece of the Golddigger project and has become one of the most significant recastgyiassisamveries in the
Golden Triangle. It was uncovered after glacial retreat exposed previously hidden mineralized outcrops. Surebet iszeldbnaat&arge, highgrade

goldd A £ OSNJ LIR2faYSilftftA0 da2aidsSy O20SNAyYy3 | LIWINRBEAYLF GSt & nodhygurfadeerwitiibi700 {| dzNJ
m vertical relief with excellent continuity and is open.

Multiple stacked mineralized zones have been outlined including the Surebet, Bonanza, Golden Gate, Whopper and Eldokdiderabnation is
hosted in early to middle Jurassic island arc Hazelton sedimentary and volcanic rocks near the Red Line structurakczdviemeoaltaation styles
Include quartzsulphide breccias and veins; Reduced Intrusion Related Gold (RIRG) dykes;sainchtzalltered breccias. Gath and research

O2fft 02N G2NB FTNRY (GKS /2t 2Nl R2 {OK22ft 2F aAySa KIS a@B385348NDK!
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association, which is most commonly found in the RIRG dykes. This is further evidence these are the feeder pathwayhsttypcavielsed
mineralization for the higlgrade gold stacked veins. The second stage is a lower temperature stage most commonly founedimieary and
volcanic rocks. Certain intervals contain both high temperature and low temperature stages of gold i.e. dril-Béi26BIVhch returned 34.52 g/t

AUEqQ (34.47 g/t Au and 3.96 g/t Ag) over 39 m, including 132.93 g/t AUEq (132.78 g/t Au and 12.98 g/t Ag) over 10.00 m.

From 2021 to 2025, 156,000 meters of diamond drilling has been completed with over 1,500 pierce points with a 100% 4tvatkaally stacked
high-grade gold veins over 1.2 km. 92% of holes (355 out of 386) drilled to date contain visible gold to the nakedNe&yeM¥(allurgical tests have
returned good gold recoveries of 92.2% at-3@¢ron crush from flotation & gravity, with 48.8% being free gold from gravitgyadoide is required
to recover the gold. No mineral resource estimate has been published as yet.

On May 27, 2026 the Company announced that it has mobilized for its 2026 drill campaign at the Surebet discovery oigdger Gotgiebrty. The
fully funded drill program will include approximately 50,000 meters of systematic drilling designed to expand the knowalizatioeraterally and to
depth (all mineralized lodes remain open for expansion and new discoveries), as well as test for the Motherlode Magniraad&€s&aurce.
Expansion drilling in this program will focus on extending the footprint of the Bonanza Zone and Golden Gate Zone (d\tdréhEast and
Southwest, as well as expanding the Surebet Zone to the West and testing othackaidneralized lodes/veins that remain epé\dditional drilling
will be allocated to testing a number of lithologietuctural features linked to magnetic anomalies strongly indicating tesegnce of a Motherlode
OlFl dzal 0 AGS YIFIAYLIOGAO AYyuUNHzaAZY 3TF2f R FSSRSNJ &2 dzNOS d¢

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Cresca1 Capital




June 5, 2026 Primary Metal| | Crescat Ownership Partially Diluted| % OF Crescat FIRM NAV
Silver 16.6% 1.1%

Alaska

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$80.1M C$0.72 88.7/M C$6.4M 2

52w: C$0.72 C$1.95

CRESCAT MODELPrimary Project Geologic Estimates

Target oz Gold Equivalent Gross Value of target oz Expected Profitability Percentile

6.0M o0z $26,848M 87.5%

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any thieagkafurities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TRE) ar
based on internal modeling and geologic estimates, and include various assumptions based on analysis of geology, geaqihsiasiry, historic drill assays, and metallurgical recovery data received to date. TRE are discounted basec
2y RNAffAYy3a LINRPINKaa (2 RFEGST Iy aasSaayvySyid 27F GKS Y lbiityt@svasy the prod andl Sndifonfmierdal, bcallc@rmyiniyg and goweRyiehtipéraitting yisk facto& | {
Estimates are displayed on a gold equivalent basis based on currentggodd ratios for silver, copper, and other metalthé primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies will b
NSIjdZANBR (2 RSUOSNNAYS GKSGKSNI/ NBaAOFGQa ¢w9 OFy 0S5 MER a2y I/oNBRa GIELISA0 (1BR2 (123 G I 30KMYSIASRAD 20T LISNPISRO iLINR FAHN
project compared to the universe of operating mines. This value does not project overall anticipated company profibainciy. Srescat Capital LLC, Bloomberg, Issuer. A complete list of current firm holdings can be found here:
https://www.crescat.net/duediligence/portfolicholdings/
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On June 4, 2026 Alaska Silver Corp. announced the commencement of its 2026 drilling and exploration program at the QORpanyreed lllinois Creek Project in

western Alaska.

The Company's fully funded, twag, 6,000 meter exploration program is designed to expand the Waterpump Creek ("WPC") resgahaate the discovery potential
of the Silver Sage target, and advance several emerging exploration targets across the broader lllinois Creek disinicalldtié Company plans to advance
baseline studies for fish habitat, cultural resources and wetlands in parallel with expanded environmental and geoscggaess pvhich will support future permitting
and regulatory assessments.

The Company intends to initially deploy one drill rig at Waterpump Creek and one drill rig at Silver Sage for a tot@lro¢i& 30 At Waterpump Creek South
approximately 2,400 meters in 4 to 5 drill holes will test the southern extension of known mineralization beyond the mavante boundary. This drilling is the
Company's highespriority resource expansion target.

Approximately 600 meters in 3 drill holes are planned at Waterpump Creek North designed to evaluate additional resousiereappartunities north of the current
resource area.

Silver Sage will be a major focus of the drill program with approximately 3,000 meters in 15 to 20 drill holes plannkdhtie #vascale, continuity, geometry and
grade potential of mineralization as well as establish the dimensions of a mineralized system while improving understahdistructural and stratigraphic controls
on mineralization.

Camp mobilization is reported to be underway, with personnel and equipment arriving on site to support drilling, treneblogicgl mapping, and regional
exploration activities throughout the summer field season. Drillers are expected to arrive next week and with drill igsdanilsng will commence soon after.
Depending on exploration results, drill capacity may be redirected during the season to focus on the most prospectieeeasget




ALASKA SILVER

Alaska Silver Corp. is a junior exploration company focused on the discovery and development of high-grade silver, gold and critical
metals assets within one of North America's major high-grade silver and critical minerals districts at their Illinois Creek (IC) Projectin
western Alaska. Illinois Creek is a contiguous, 100%-owned land package totaling 80,895 acres (126.40 square miles or 32,337
hectares) anchored by two resource-level mineralization zones separated by 8 km of high potential exploration ground.

Atone end lies the high-grade silver mineralization at the Waterpump Creek zone, which hosts an Inferred Mineral Resource of 75
Moz AgEq at a grade of 279 g/t Ag, 11.28 % Zn and 9.87% Pb that remains open to the north and south, as well as by the Illinois Creek
Mine. At the western end Is the past producing Illinois Creek Mine that closed due to low metal prices In 1998, leaving untouched

Indicated Mineral Resources of 260,000 oz gold at 0.92 g/t Au and 8.3 Moz silver at 29.72 g/t Ag, along with Inferred Mineral
Resources of 290,000 oz gold at 0.84 g/t Au and 10.4 Moz silver at 30.11 g/t Ag.

The IC Project is located approximately 38 kilometers from the Yukon River, the region's primary marine transportation corridor.
Headquartered in Alaska and Arizona, Alaska Silver is led by a team with a proven track record of large-scale mine discoveries.

Geologically, the district contains several exploration targets that are interpreted to be linked within a large mineralized system. The
IlLinois Creek Au-Ag oxide deposit mined Is considered to be one end of a broader mineralized corridor extending toward Waterpump

Creek which is a high-grade silver carbonate replacement deposit (“CRD”) Project that is open along strike and at depth. CRDs
typically form where metal-rich fluids move outward from Intrusive centres and replace reactive carbonate rocks. Alaska Silver

believ?s Waterpump may represent one spoke of a larger hub-and-spoke CRD system on the property emanating from a porphyry
target (Figure 1).

Silver Sage, about 4.8km south of Waterpump Creek, is the newest discovery in 2025. Trenching, surface sampling and initial drilling
outlined high-grade silver-lead mineralization hosted In reactive carbonate rocks. Alaska Silver considers this target is evidence that
the lllinois Creek district hosts multiple stacked or repeated CRD centres rather than a single deposit.
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Figure 1. lllinois Creek Spoke Model Regional Map
Round Top, which is large coppsilver-molybdenum porphyry target, is considered to be a potential intrusive source that coudde driven the
surrounding CRD mineralization at the TG and TG North prospects.




UNLOCKING ALASKA'S NEXT MAJOR CRD DISTRICTS | TG/TG North

TWO UNDER EXPLORED CRD- PORPHYRY SYSTEMS

AN octopus rarely has only one arm Dr. Peter M'k}u

Illinois Creek-Waterpump Creek CRD System
« 2 CRDResources
« lllinois Creek Au-Ag
« Waterpump Creek Ag-Pb-Zn
« NumerousCRD targets
« Warm Springs
« Silver Sage
¢« IC West
+ Intrusive (porphyry) source yet to be discovered
 New magnetics data shows potential porphyry
anomaly southeast of IC

RoundTop Porphyry — TG/TGN CRD System
Cu-Mo-Ag Porphyry (Round Top)
+ Openatdepth , | I
+ Source for periphery CRD mineralization RESONS L o R v\

Adjacent Ag-Pb-Zn CRD Targets (TG/TGN) - Q@rﬁm.m,
« Potential WPC-style CRD targets with multi-km Illinois Creek pOrphyTy

multi-element soil anomaly in permissive System source
carbonate horizons directly adjacent to known

porphyry
Largely Under-explored
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Figure 2. Location of the lllinois Creek and Round Top CRD Systems, locating the TG and TG North CRD prospects
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of North America's major higgrade silver and critical minerals districts at their lllinois Creek (IC) Project in westea Wiasks Creek is a contiguous,

100%owned land package totaling 80,895 acres (126.40 square miles or 32,337 hectares) anchored by twolessbungeeralizaon zones separated by
8 km of high potential exploration ground.

At one end lies the higrade silver mineralization at th&/aterpumpCreek zone, which hosts an Inferred Mineral Resource of 73¢Haat a grade of 279
g/t Ag, 11.28 % Zn and 9.87% Pb that remains open to the north and south, as well as by the Illinois Creek Mine. Antbadusdtee past producing
lllinois Creek Mine that closed due to low metal prices in 1998, leaving untouched Indicated Mineral Resources of 260JGaM®2 g/t Au and 8.3 Moz
silver at 29.72 g/t Ag, along with Inferred Mineral Resources of 290,000 oz gold at 0.84 g/t Au and 10.4 Moz silvegat/Ag§.11

The IC Project is located approximately 38 kilometers from the Yukon River, the region's primary marine transportatio fleaddiartered in Alaska and
Arizona, Alaska Silver is led by a team with a proven track record ofsegigemine discoveries.

Geologically, the district contains several exploration targets that are interpreted to be linked within a large mingyaepedT he lllinois Creek Ag oxide
deposit mined is considered to be one end of a broader mineralized corridor extending\WatardumpCreek which is a higlrade silver carbonate
NELX  OSYSYRE RSLIBBABOD ad K Aa 20RBy/piclly f@ry @hera mdiihch fiids:move outwiard fRosh lidirukiventres
and replace reactive carbonate rocks. Alaska Silver beNgags pumpmay represent one spoke of a larger kanm-spokeCRDBsystem on the property
emanating from a porphyry target (Figure 1).

Silver Sage, about 4.8km souti/ghterpumpCreek, is the newest discovery in 2025. Trenching, surface sampling and initial drilling outlirgredegh
silverlead mineralization hosted in reactive carbonate rocks. Alaska Silver considers this target as evidence that GesBlknoistrict hosts multiple

stacked or repeate@RxentresNJ 4 KSNJ d KFy | &aAy3fS RSLR A }BimP@ﬁson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescaf Capital




b iV ¢{ June 5, 2026 Primary Metal| | Crescat Ownership Partially Diluted| % OF Crescat FIRM NAV

Gold 4.9% 0.4%
Hannan Metals Ltd.
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MARKET CAP SHARE PRICE SHARES OUT. Cash on Hand Expected # of Drills

C$79.7M C$0.55 144.8M ~C$5.7 M 1

52w: C$0.42C$1.34

CRESCAT MODEL

Target oz Ateg (model) Gross Value of target oz Expected Profitability Percentile

7.0M oz $31,323M 62.5%
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New channel sample results reported by Hannan Metals has significantly expanded the known gold mineralized footpmetiatat€ éntral discovery within the Valiente project in Peru
as well as strengthened the likelihood that this mineralization is associated with a deeper, more extensive alkalpoAahyy system. All 148 channel samples plus one panel sample
reported returned anomalous gold values across a 330/ m work area, with no barren intervals identified. Significant results include 96.5 m @ 0.6 g/t Au and 15 g/t Ag Bi¢ludling
@ 1.7g/tAuand 9g/tAgand 1.0 m @ 7.1 g/t Au and 54 g/t Ag with another zone returned 13.2 m @ 1.5 g/t Au and ib8Igdid@3.7 m @ 4.1 g/t Au and 28 g/t Ag.

Significantly, the Company reported the discovery of two distinct sulgbe@eing breccia styles extending across about 40 mutative true width in addition to veins. Mineralization is
spatially associated with alkalic porphyry dikes, supporting the model that Previsto may represent the upper preservsarerpeesdeeper alkalic porphyry center that remains untested
by drilling. Further structural mapping and additional channel sampling is planned. A positive community workshop wasedtamid the Company expects to be permittedfor a
maiden drill program at Previsto projected to start in Q1 or early Q2 2027.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbe aofirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TRBh aretrededodeling and geologic
estimates, and include various assumptions based on analysis of geology, geophysics, geochemlstry historic drill amﬂergmdl recovery data received to date. TRE are discounted based on dr|II|ng progress to date, an assessment ofthentnamagechnical
GSIFHYyQa auNBy3aikKa FyR ¢gStlySaasSa FFFSOUAy3a GKSANI I o Arfmﬁﬂupermﬂnr@ risk ﬁo‘fbtsyEﬁlmates Kr@dlsplaiy&i BrSa(gmloEequlvq[eRt beSr,t(lﬁsemm] ¢uYr®§@mldeeﬁt|§s fotsE/éIioﬂper ai Mth@dnyefale e
if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies willdsiiréqui RS G SNXYA Y S 6KSGKSNI / NBaOl 6Q48 ¢w9 Oly 6S NBlIazyl ote@aOBBERQIS OHSRE 8 AA

of projected grades, recoveries, capex, and operational costs on the primary project compared to the universe of opeafifigsnalue does not project overall anticipated company profitability. Sources: Crescat Capital LLC, Bloombergnhgketerligt of current firm
holdings can be found here: https://Awww.crescat.net/ddisgence/portfolicholdings/



HANNAN METALS

Previsto is a newly recognized district-scale gold exploration play in Peru, a
country known for major gold deposits.

It is the first alkalic epithermal-porphyry Au + Cu system recognized in Peru

This deposit type is relatively rate globally but is generally of high-value-
Cripple Creek in USA which produced some 30+Moz is a prime example of this
deposit type.

The Company has completed extensive baseline geological, geochemical and
geophysical work to outline a major mineralized belt some 13km long as
reported May 4th.

High grade channel samples of 69.1Tm @2.4 g/t Au incl.26m @5.4 g/t Au as well
as rock chip highs up to 6.7g/t Au have been reported

No drilling has been done as yet; permitting for drilling is in progress.

(Pjompany has an experienced exploration team with 25+ years of experience in
eru.



Plan map of Previsto Property
showing major target areas:

* Previsto Far north — newly
identified 6.7km long
target zone

* Previsto North porphyry
copper target zone

* Previsto Central (DIA
Amanecer) epithermal
target zone.

North and Central target zones
are within a 7km x 6km gold soil
geochemical anomaly
>0.05ppm Au
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Hannanmetals

‘ Previsto: A New District

District scale: 20-25 km? footprint is classified as
a district, not a deposit

Highly unlikely that central high-grade vein
system is an isolated occurrence

3 distinct zones previously classified, further
geochemical analysis highlights potential for 7
total

Significant vertical potential: epithermal vein
systems can extend 500-1000 m

o~

Hannan Metals Ltd TSXV-HAN-©TCPINK: HANNF, FRA: C8MQ
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Bevond the Headline e
NGl VY I Y aSil fPievisioproet inzentyabeRstern Peru is a newly recognized disicihe gold exploration play in a country known for major golabdis. It is
the first alkalic epithermaporphyry Au + Cu system recognized in Peru. This deposit type is relatively rare globallyneutlly gé high value. Cripple Creek in the US which
produced some 30+Moz is a prime example of this deposit type.

Hannan Metals announced a major expansion of the known gold mineralized footprinPagvistoCentral discovery within the Valiente project in Peru, with new channel
sampling increasing the interpreted mineralized width by approximately six times and strengthening the case for the pfadangescale bulkonnage gold system.

Key highlights:

w /[ 2YyiAyd2dzA YAYSN)I AT SR OKIyySt fSy3aidgK AyONBI &SR -fBliNiBcréasaniptiepknown widéth ofdhe systemY ¢ S & i
w !'ff mny OKFYyySt &l YL S& L)X dza 2y S LJ y S {x76nm wotkiar&a, Witk o dzdhmervdisydenyfied. 2 dza 3I2t R @ f d:
w { 0 NRgiv@r inB&dptR including:

096.5m @ 0.6 g/t Auand 15 g/t Ag Including 6.7 m@ 1.7 g/t Auand 9 gt Agand 1.0 m @ 7.1 g/t Au and 54 g/t Ag
o Another zone returned 13.2 m @ 1.5 g/t Au and 13 g/t Ag, including 3.7 m @ 4.1 g/t Au and 28 g/t Ag.

The Company emphasized the discovery of two distinct mineralized breccia styles extending across about 40 m cumulatie Mureeralization occurs isulphide
bearing breccia cement rather than only in veins, which Hannan interprets as evidence of a large hydrothermal systemrdlibatiomis also spatially associated with
alkalic porphyry dikes, suggestiRgevistomay represent the upper preserved expression of a deeper alkalic porphyry center that remains untested by drilling.

| FYyyYylFyQa GSIFY LXlFya 2 O02YLX SUS RSO Af SRPrévistdCenbal oizidbps to ftthedidaXine Righlgsade gdldRrdundarstayid [t O
the structural controls of mineralization, with a focus on vectoring toward the core of a potentially highly prospectieqipec In addition further systematic sampling and
mapping of the Copper Zone X,2.0 km north oPrevistoCentral gold zone will be held out. A positive community workshop was recently held and the Company expects to be

~ o Ve ~ N~

permitted for a maiden drill program &revistoLINE 2 SOG SR G2 &A0F NI AY vm 2NJ SINI & VH HAHT ®PE

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Cresca1 Capital
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Copper 6.6% 0.3%

5

Yukon Metals

Yukon

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$52.0M C$0.455 114.3M C$8.4M 2

52w: C$0.365C$0.94

CRESCAT MODELPrimary Project Geologic Estimates

Target oz Gold Equivalent Gross Value of target oz Expected Profitability Percentile

1.6M oz $7,159M 75%
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On June 1st, Yukon Metals announced a 5,000 m diamond drilling program focused on advancinggotipperphyry targets at it$00%owned AZ and Birch projects in western Yukon,
supported by geophysics, drone aeromagnetic surveys, and alteration mapping to refine exploration models and target geReeatial| program includes 2,000 m at AZ and 3,000 m at
Birch. The AZ Project, located near the Alaska Highway in southwest Yukon and combined with the adjacent Fairway pesperty3;000 ha, has returned widespread copper and gold
geochemical anomalies, higirade surface rock values up to 3.49% Cu, and geophysical signatures consistent with a porgmyryesyesnt drilling intersected 14.4 m at 0.44% Cu including
1.5 m with 0.37 g/t Au, with increasing potassic alteration at depth suggesting proximity to a porphyry centre. The RochaPf®00 ha coppegold property near Burwash Landing, hosts
porphyry and skarstyle mineralization and early drilling has begun outlining a potentially large mineralized system, neghtighdt7.4 m at 0.43 g/t Au including 1.0 m at 14.35 g/t Au (BR25
003) and 16.0 m at 0.20% Cu including 1.0 mat 0.89% Cu-(BR260 ® _ dz] 2y aSidl f aQ o6 NP2 I RS Nlesigbhilion morekitran thide d@&cFd@stofppspecthyBydhad |my
Berdahl family, known for assembling the original exploration portfolio that contributed to the success of Snowline Gold Corp

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any thieadkaturities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TRE) are
based on internal modeling and geologic estimates, and include various assumptions based on analysis of geology, gesqihgsrasiry, historic drill assays, and metallurgical recovery data received to date. TRE are discounted based
2y RNAffAY3 LINPINBaa 02 RIEIGST Fy FaasSaayvySyid 2F (KS Y bty tadsvascy the projEdR andl Snuifonfmerdat, bcallc@rnmyiniyg and goweldyiehtipécdittinig yisk faddo | | Y
Estimates are displayed on a gold equivalent basis based on currentggodd ratios for silver, copper, and other metalthé primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies will be
NEIljdZANSR (2 RSGSN¥YAYS gKSGKSNI / NBaoOlFiQa ¢w9 OFy 0SS NER a2y I/oNBa BIEILISI0 (B (623 o0& I AKMYSIASRad 207E LISNRGSRO (LINE FANI
project compared to the universe of operating mines. This value does not project overall anticipated company profialntiy. Grescat Capital LLC, Bloomberg, Issuer. A complete list of current firm holdings can be found here:
https://www.crescat.net/duediligence/portfolicholdings/



YUKON METALS

Holds an extensive pmgertg portfolio built on over 30 years of prospecting by the Berdahl family, the prospecting
team behind Snowline Gold Corp.’s successful portfolio of primary gold assets.

The Company currently holds 45,000 ha in 18 properties in the Berdahl Portfolio. The properties are located in
four distinct districts, each with multi-commodity potential as follows:

1) Porphyry Cu-Au, Western Yukon,

2) Tungsten, Central Yukon,

3) Ag-Pb-Zn, Eastern Yukon, and

4) Gold, Southern Lakes District, Southern Yukon

Flagship 100% owned AZ Cu-Au project is located 6km from the Alaska Highway SW Yukon & with the adjacent
Fairway property collectively covers 13,000 ha.

Soil & rock geochemical surveys in the SE part of the property consistently returned widespread anomalous
values of both Cu and Au.

Multiple high-grade Cu in surface rock samples including 3.49% Cu, 1.22% Cu and 1.73%Cu in a zone reported
to be 1.2km long.

A single line of IP has outlined a strong coincident high chargeability & low resistivity anomaly interpreted to be
an indicator of a porphyry environment.

Drill hole AZ25-004 completed in 2025 about 400m north of the IP anomalies intersected 14.4m at 0.44% Cu,
incl. 1.5m at 0.37 g/t Au. This hole cut increasing potassic alteration at depth, interpreted as a vector towards a
porphyry centre.

On Maﬁ 12th, Yukon Metals announced that it has acquired a 100% interest in the KLM Property covering
11,7671ha in northern British Columbia near the Yukon border.

The KLM Property is in a prospective region characterized by extensive intrusive rocks and favourable structural
architecture considered conducive to porphyry-style mineralization further extending the Company’s extensive

land holdings in a prospective copper porphyry corridor extending from northern BC into Yukon.
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PROPERTY PORTFOLIO

Four Distinct District Plays
Multi-Commodity Potential
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Porphyry deposits are among the world's largest copper-gold
deposits by tonnage — they are the source of ~75% of global copper

production.






