IMPORTANT DISCLOSURES
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which Crescat and certain of the Funds and accounts it manages are shareholders or otherwise invesivestments in Issuers discussed may not be appropriate for

all investors. These videos are intended to be general discussions of macro investment themes, the mining industry, and news with respedii® companies in our

activist metals portfolio and are not intended to be investment advice or an offer of investment advice or services. The setias discussed herein do not represent an

entire portfolio and may only represent a small percentage of a strategies holdings. The information herein does not pro\ad@mplete presentation of the investment

strategies or portfolio holdings of the Funds and should not be relied upon for purposes of making an investment or divestrmdecision. Those who are considering an
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not be held in such portfolios at any given timeActual holdings will vary for each client or fund and there is no guarantee that a particular account will hold any or

all of the securities discussed.

This video may contain certain forwaredooking statements, opinions and projections that are based on the assumptions and judgnmés of Crescat with respect to,
among other things, future economic, competitive and market conditions and future business decisions, all of which are diftit or impossible to predict accurately and
many of which are beyond the control of Crescat. Because of the significant uncertainties inherent in these assumptions andgments, you should not place undue
reliance on these forwardlooking statements, nor should you regard the inclusion of these statements as a representation by Gaat that these objectives will be
achieved. These opinions are current as of the date stated and are subject to change without notice. The information containe the videos is based on publicly
available information with respect to the Issuers as of the date of such videos and will not be updated after such date.

The information provided in this video is not intended as investment advice or recommendation to buy or sell any type of inve stment, or as an opinion on, or a
suggestion of, the merits of any particular investment strategy.

The views expressed in this presentation represent the opinions of Crescat and are based on publicly available informatiothwespect to the Issuer. Crescat recognizes
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External data and charts are typically sourced from Bloomberg unless otherwise noted.

Often, Crescat will have guest speakers on the market call, many of whom work with Crescat in a consulting or advisory maniieese individuals are providing
information and discussion through this video on their own accord. They may or may not invest in the names discussed. They ssave on the board or otherwise have
significant interest in the companies discussed.



Potential Conflicts and Risks T additional
disclosures

All investing carries risk, including risk of

lost. Crescat currently beneficially owns,
and/or has an economic interest in, shares of
the Issuers discussed in these videos. In some
cases, this interest is significant. Please see
more details regarding risks, conflicts, and
other important disclosures on our website:

IMPORTANT DISCLOSURES

Performance data represents past performance, and past performance does not guarantee future results.  Individual
performance may be lower or higher than the performance data presented. Performance data may be preliminary and
subject to revision following monthly reconciliation and/or annual audit. Unless otherwise noted, the currency used to
express performance is U.S. dollars. Performance which includes periods before January2D03reflect accounts
managed at a predecessor firm. Crescatvas not responsible for the management of the assets during the period
reflected in those predecessor performance results. We have determined the management of these accounts was
sufficiently similar and provides relevant performance information.

Fund net performance is calculated based upon an unrestricted, full fe&c5¢ ! RUN W~ ¢ RUW9 G ¢t + wWRU2 1J
iInception and is eligible to invest in new issues. Net returns reflect the reinvestment of dividends and earnings and the
deduction of all fees and expenses (including a management fee and incentive allocation, where applicable). Investment
results shown are for taxable andtatJ ¥ IJG0 Gq lWU¢c #HAY2a2 Uqt WO UWcHaqe c G WHIRII UKkt WY L
of capital transactions, high watermarks, and performance.

Additional performance information including important performance disclosures can be found here:
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Tectonic Metals Inc.
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SHARE PRICE

C$2.47

52w: C$0.5% 3.58

MARKET CAP

C$226 M

CRESCAT MODEL

Target 0z Aweq (model) Gross Va

8.0M oz
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Gold
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SHARES OUTSTANDING

131.1M

lue of target 0z

$37,531M

Crescat Ownership Partially Dilute

22.0%

d

% OF Crescat FIRM NAV

8.0%

St i

CASH ON HAND

C$88M

Expected # of Drills

5

Expected Profitability Percentile

87.5%
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40,000m 2026 drill program announced. 5 rigs turning at Chicken Mount@i®% drill success across 191 holes, 3.3km strik®m Width x 300m depth, open in all

HJT HZC

directions. Maiden NI 4301 resource estimate targeting Q1 2027. Scale comparable to Donlin and Fort Knox.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will holcdkytbe securities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (T&E)ramstbasal modeling and
geologic estimates, and include various assumptions based on analysis of geology, geophysics, geochemistry, hissang, dinitlasetallurgical recovery data received to date. TSE are discounted based on drilling progress to date, an assdssmanagement
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copper, and other metals if the primary metal is other than gold. Further drilling, assaying, resource modeling, andieggtues will be required to determine whethérNB & THE daf) Be reasonably expected to be achigvedB & t@rbeiir€saurce estimates
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are updated monthly across the entire portfolio. Sources: Crescat Capital LLC, Bloomberdtpsated profitability percentile is based briNB & g&@blagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared to

the universe of operating mines. This value does not project overall anticipated company profitability.
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Slgmflcant Depth Expan5|on Potentlall

100% Drill Success
Rate: 191 of 191
holes intersected
gold mineralization

61% of all drill
holes (117 of 191
holes) ended in
mineralization

Multiple higher-grade corridors
identified within this large mineralized
envelope that could represent potential
starter-pit opportunities
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& Starter Pit Opportunities
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Alpha Bowl drilled mineralization
confirmed to 300m; highlights a substantial
untested high-priority exploration target
from 150m-300m at Chicken Mountain
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3.3 KM Drilled Mineralized Strike, 325 Metre Vertical Depth, Open in All Directions TeCTOnIC
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Beyond the Headline

"Tectonic Metals Flat Lake Gold Project is located in southwest Alaska about 40kmaortrdast ofNovagold(60%) and Paulson Advisors (40%) Donlin Gold project that is moving towards a construction
decision. The Flat Lake Gold Project covers 99,840 acres of predominantlyoWatieland belonging to Doyon, Ltd., a leadilgska Native Regional Corporations and oné 8fO (i 2ayfésCskedieholders.

The project is close to the fully permitted natural gas pipeline being built from Anchorage to Donlin. In addition, thbgsafead access to Chicken Mountain (so named because of the abundant wild fowl in
the area), a 4100 ft (1,250m) Hercules cargo plane airstrip and access to the Crooked Creek Barge River.

Geologically, the property hosts a 20+kilometre voleplubonic complex with at least skiometre-scale intrusion targets, five of which have now been confirmed to have gold mineralization. Chicken
Mountain, the flagship intrusion, has returned a 100% drill success rate across 191 holes and has been interpreted bdlattangage, heageachable Reduced Intrusion Related Gold System ("RIRGS") Wwith
excellent exploration upside. 61% of all drill holes ended in mineralization. Previously reported metathstgiogkconfirm freemilling, nonrefractory mineralization suitable for heap leach processing with
an average gold recovery of 96%.

The Chicken Mountain (in reality a relatively flat plateau with limited overburden) intrusive complex (including the Affibharigbwl Targets) is the most advanced target and will be the primary focus of the
40,000m 2026 drill program announced on May 6, 2026. The current mineralized strike is 3.3km with widths of npetoegadd extending from surface to a vertical depth exceedingn3@®eswhile
remaining unconstrained and open in all directions. Much of Chicken Mountain is relatively untested by drilling frono&ld&&pthto 300m which is a high priority target. The goldoil geochemical
anomaly which extends over the area 4km by 1km is thought to indicate potential deposit size. The scale of the gol@dsystetzat Chicken Mountain is comparable to that of the Donlin and Fort Knox
gold deposits.

CKS /2YLI yéQa 20 2S00 MBI mireraliedourgedestinate/teBgeting QLI202R $hys wbuld also makedieetreligible for FASAL Status.
A minimum of 5,000netresof drilling will also be dedicated to testing distrsttale, intrusiofrelated targets across the property and to continuétad the foundation geology and target pipeline across the

property. The planned work program also includes additional metallurigis&®ork geotechnical & hydrogeological drilling as well as environmental and geochemical baseline work and improvements tg camp
infrastructure.

Tectonic is well financed to carry out this program and has an excellent exploration team and a growing engineeringtgeogioond. There will be substantial news flow over the summer into the fall on
GKAA LRGOGSYUGALFt ¢g2NIR Ofl aa LINR2SO0 d¢

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat Capital
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Primary Metal

Silver

Crescat Ownership Partially Diluted| % OF Crescat FIRM NA

16.2% 5.0%

EloroResources Ltd.
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MARKET CAP
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SHARE PRICE
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Gross Value of target oz
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Updated MRE outlines 109.5Moz Ag Indicated resource at 40 g/t, a 65% grade increase from 2023 initial MRE. Inferredfr24814#®kz Ag across 945M tonnes.
One of the largest A§npolymetallic resources in Latin America.
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40,000m drill program announced at Idk&a Major Drilling Group mobilizing 2 diamond rigs, third expected within 3 months-dbitegirilling targets highegrade
core of potential starter pit and dowdip extension of 1.4km mineralized envelope.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakofirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE)rare b:
internal modeling and geologic estimates, and include various assumptions based on analysis of geology, geophysicsirgebdtenugrill assays, and metallurgical recovery data received to date. TSE are discounted based on drilling p
G2 RIOSZT Fy lFaaSaaySyd 2F GKS YIylF3aSYSyd | yR GSOKyY A Olprojectiadd eviviiénmental Ndsal comriudity, ang BovesnSieni pgrBitting $isk fattoFsFTEStihatdsara disipl&y&diot
equivalent basis based on current prittegold ratios for silver, copper, and other metals if the primary metal is other to&h Gurther drilling, assaying, resource modeling, and engineering studies will be required to determine Whistked O
TSE can be reasonably expected to be achidvedB & @rpetir€saurce estimates are updated monthly across the entire portfolio. Sources: Crescat Capital LLC, Bloombdigpéssteadrmprofitability percentile is based brNB & geblagi© &
estimates of projected grades, recoveries, capex, and operational costs on the primary project compared to the universtirgf apnes. This value does not project overall anticipated company profitability.
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® Updated MRE April 22nd outlines Indicated Mineral Resource of 85.17 million ® Silver grades increased 65% from 24.3 g/t Ag reported in theswaéaice
tonnes grading 40 g/t Ag, containing 109.53 million ounces of silver, 1.03 million Inferred resource category in the 2023 Initial MRE to 40 g/t Ag reported in the
tonnes zinc grading 1.21% Zn, 0.60 million tonnes of lead grading 0.71% Pb. Indicated resource category in the 2026 Updated MRE.

® Inferred Mineral Resource of 945.43 million tonnes grading 8.5 g/t Ag, ® One of the largest A§npolymetallic resources in Bolivia and Latin America.

containing 248.60 million ounces silver, 4.72 million tonnes zinc grading 0.47%
Zn, 1.50 million tonnes lead grading 0.16% Pb, 290,000 tonnes tin grading 0.03%

Sn and 1.21 million ounces gold grading 0.04 g/t Au.
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® Targeted steput drilling with 50m spacing within the highgrade core area of

the potential starter pit area, to further expand the initial indicated resource.

® Testing potential dowstlip and strike length of known highgrade AgSn
polymetallic shoots which remain open laterally and vertically.

Iska Iska Planned Drilling Program
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Follow up on successful 202025 stepout drilling that extended the
mineralized envelope dowdip and along a strike length of approximately 1.4

km.

Major Drilling Group International Inc. is in the process of mobilizing two
diamond drill rigs to Iska Iska, with a third drill expected to be added in the next

three months.

|Iska

Zonation of Metal Domains at Iska

- C— S—

e —_——

CENTRAL = -
BRECCIA PlPE

- —~

-
Porco Adit

_ “Polymetallic
~  (Ag, Sn,Zn,Pb)
_~Domain,
o ” Epithermal
” (Zn, Ag, Pb)
Romain

’

PORCO
BRECCIA PIPE

”

7’
7
7

/
/




b, {

May 8, 2026

Silver Bow Mining Corp.
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MARKET CAP
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SHARES OUT.

29.5M

Gross Value of target 0z

$30,494M
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Company just completed a 3x oversubscribed financing raising $67M. On May 7th celebrated being listed on NYSE Amgjiiagthieyopening bell. On May 4th
announced that surface drilling had commenced at the Rainbow Block Project in Butte Mining District, Montana. In Jurani@izty, @& nounced an Inferred Mineral
Resource of 170 Moz AgEqQ at 14.8 oz/ton (or 4.28 oz/ton Ag, 0.05 oz/ton Au, 1.25% Pb, and 4.59% Zn) in 11.8M tons.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakeacfirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE)ramtdrasednodeling and geologic
estimates, and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill anstajkjrgiuhl recovery data received to date. TSE are discounted based on drilling progress to date, an assessment ofdhemhandgechnical
0§KSANI I 6 A tnineéntpermitting risk f@dtoys. EStimaitefs Sre digpl®y/& Sroaigald dquivRlentgsid hasd gneGrgti-hoikEatios far Silveicopae? and athérA G & >
metals if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studigsquiltdd to determine whethet NS & TSE Gaf) Be reasonably expected to be achigvediS & trhefirésaurce estimates are updated monthly across
the entire portfolio. Sources: Crescat Capital LLC, Bloomberg, IEgpected profitability percentile is based briNEB & geblagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared torteecfimiperating mines. This
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value does not project overall anticipated company profitability.
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® Historically Butte Montana is reported to have produced 702 Moz Ag, 2.55 Moz Au, 11.2Mt' 42 veins are above the current water table and within 1,000 ft (~300m) of surface.
Cu, 2.2Mt Zn, 1.68Mt Mn, 387kt Pb, 92.6kt Mo from 1881 to 2024.

® Butte is an exceptional example of a porphyry+ high grade vein hybrid system with
o Bulk of production took place from 1881 to 1992. exceptional vertical zoning from upper-Mn-Pb veins, to intermediate CZn-Pb veins and
a deep Curich deep porphyry.

® Over 10,000 miles of historical workings.

® Established infrastructure with exploration permit in place and underground decline permit
amendment in progress.

Silver Bow County

4
R

%52 WESTERN MINING HISTORY -

e
Disclosure placeholder
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Beyond the Headline

"Silver Bow Mining Corp. on May 5, 2026 announced commencement of a surface drilling program on their Rainbow BlockHerajstaric mining of Butte Montana. The drill program, which
will include approximately 25,000 ft (~7,600m) of drilling on Company privately owned, patented claims, will test areastadjae Company's previously announced Inferred Mineral Resource
Estimate of approximately 170 million silver equivalent ounces at 14.8 oz/ton (or 4.28 oz/ton Ag, 0.05 oz/ton Au, 1.28%.59%0aZn) conducted undeKS.300 and NI 4301 standards as
announced in the Company's news release dated June 30, 2025.

There are 42 veins above the current water table and within 1,000 ft (~300m) of surface. There is established infragtiuetypration permit in place and underground decline permit
amendment in progress. Over 10,000 miles (16,000km) of historical workings demonstrate that extraction of ore in preaiossapehe Butte Mining District has had good success where
operations had sufficient grade, quantity, and geological understanding. Silver Bow-tasvet up after raising US$67 Millim its IPO.

Historically Butte Montana is reported to have produced 702 Moz Ag, 2.55 Moz Au, 11.2Mt Cu, 2.2Mt Zn, 1.68Mt Mn, 386kt Mo, 8@m 1881 to 2024. The bulk of production took place
from 1881 to 1992. Geologically, Butte is an exceptional example of a porphyry+ high grade vein hybrid system with exegpabzaning from upper AgIn-Pb veins, to intermediate €nPb

veins and a deep &@ich deep porphyry.

This is an excellent opportunity especially with current high Ag prices to revive an historic mining district using mplodatioreand mining techniques. Another company definitely to watch!"

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Cresca}j Capita
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: Gold 8.9% 4.3 %
Sitka Gold Corp.
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MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$465M C$1.10 423.3M ~C%$32.5M 6

52w: C$0.43,C$1.36

CRESCAT MODEL

Target oz (model) Gross Value of target 0z Expected Profitability Percentile

12.0M oz $56,296M 15%
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A Reported 60,000 m diamond drill program underway with multiple occurrences of visible gold reported in all holes comgtetddsgear at both the Blackjack and Rhosgobel
target areas
A Rhosgobel drilling also continues to intersect additional coarse scheelite (a tungsten mineral)
A Four diamond drill rigs are currently active on the property with two additional rigs anticipated to mobilize in the cazeksg w
A Reported Gold recovery averaging 94.3% from Rhosgobel deposit utilizing conventional whole sample cyanidation leachidgsitesod 75 microns
A Results from initial metallurgical testing returned a tungsten recovery of 84.7% in rougher concentrate using convestatioallith a very low mass pull of less than 1%

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbealkeotirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE) ar
based on internal modeling and geologic estimates, and include various assumptions based on analysis of geology, gmaphgsnistry, historic drill assays, and metallurgical recovery data received to date. TSE are discounted basec
2y RNAffAYy3I LINPINBaa G2 RIFIIST |y laasSaayvySyid 2F GKS Yoty o ad3avice theél profesf, Rnd @rivitofméntad lodal cam$liniyQaind givierNeyit Parnkitiing disk/factors. S |
Estimates are displayed on a gold equivalent basis based on currentggodéd ratios for silver, copper, and other metalthié primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies will
be required to determine whethelr NB & THE daf) Be reasonably expected to be achidvedB & @rbefi ré€aurce estimates are updated monthly across the entire portfolio. Sources: Crescat Capital LLC, Bloombdigpéssadr.

profitability percentile is based aoh NB & geblagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared torfeeofioiperating mines. This value does not project overall
anticipated company profitability.
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¢ N Eo@lénlf]errexl ryineﬁalfgeggougcef_s 8fél627.¢23Mt at 0.72g/t Au containing 3.829Moz are
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in three zones: Blackjack, Rhosgobel and Eiger.

Tombstone Gold Belt in west central Yukon

e Hosts pitconstrained indicated mineral resources at a cutoff of 0.3 g/t Au of ® Gold mineralization is predominantly associated with quartz veining occurring within
39.962Mt at 1.01 g/t Au containing 1.291Moz Au in Blackjack mid-Cretaceous intrusive stocks & adjacent intruded sediments (hornfels), with

significant mineralization associated with intense stockwork or sheeted veining
® Typical characteristics of Reduced IntrusRedated Gold systems (RIRGS).

SITKA &L CORP

100 km south-east of Dawson City,

Disclosure placeholder

Y Major Gold Deposit
Main Highway
- = Regional Structure
Tombstone Gold Belt

Tintina Gold Province
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Dawson * fagle Mine

Aurmac

Deposit
1 Snowllne s
\ Valley Deposit

SITKA GO CORP
RC GOLD PROJECT

Kilometers

Yukon, with road access via Clear Creek
Road (Km 32) from the Klondike Highway

and proximity to 5,000-foot paved runway
at Dawson City Airport

The Tombstone Gold Belt is a prolific
region within the Tintina Gold Belt,
alongside major projects including the
Eagle Gold Mine, Brewery Creek, Banyan
Gold's AurMac, and Snowline Gold's
Valley deposit

447 km? land package in a mining-
friendly jurisdiction with proven
discovery and development success
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3Gold 6eposits i and Growing

Drill ready targets

= Resource expansion at
Blackjack, Eiger and
Rhosgobel deposits, Saddle
zone drilling to upgrade into
resource

= Drilling at Contact and Bear
Paw for potential maiden
resources

= Additional Drill ready targets
at Josephine, Contact, Big

Creek and Barney

= Two additional Drill targets
outside the CCIC at the May-

Qu and Mahtin intrusions

*‘SimpsomyR. January 21, 2025. Clear Creek Property,
RC Gold Project, NI 43-101 Technical Report,

Dawson Mifjing District, Yukon Territory. v

Bear Paw Breccia Zone
Historic drilling including:
CC11-49: 46.5m of 1.69 g.t Au
CC11-51: 52.9 m of 2.25 g/t Au

- **A Nationalilitsirument 43-101 Technical Report describing
the detalls of the Wineral resource estimate is In preparation
and will be fled or} SEDAR within 45 days of this news release

388000 392000 n SR, s 400000 J 404000
- » Saddle Zone |
Blackjack Deposit Saddle Target Area . P Eiger Deposit ’t
o 3km | Updated Resource (2025)* Updated Resource (2026)**
1,290,000 oz. Au (Indicated) T 535,000 Moz. Au (Inferred)
. 39,962 Mt @ 1.01 g/t Au 32,143 Mt @ 0.52 g/t Au
RC Solls Grid Au (ppb)
[Jooo-30
50 1,044,000 Moz. Au (Inferred)
(] -
= 34,603 Mt @ 0.94 g/t Au Jose phlne\\’/
300 500 - StQCk
[ so0- 1,000 3
_§C —— ilpadd Pukelman Pukelman 2
g West Stock 2
Contact Zone
Historic drilling including: -
CC10-22: 10.7 m of 20.46 g/t Au
CC11-043: 38.3 m of 1.54 gt Au
- Fibjecton bf ”’e CC11-044: 74.3 m of 1.01 g/t Au
> ' Blackjack Fault L
| N Big Creek
' - 2> : '\
) e
2 'Beat Paw RQ\osgobel » if., _‘ §fock !
i Stock : N W -
s Breccia g : I - 2

.i. f o & \
<5 % <l Rhosgobel 2024/25 Drilling
DDRCRG-24-001
119.0 m of 1.05 g/t Au incl.

37.9mof 2.05 g/t Au

Rhosgobel Deposit
Initial Resource (2026)** || pDRCCRG-25-006

2,250,000 oz. Au (Inferred) || 166.0 m of 1.14 g/t Au incl.
100,677 Mt at 0.70 g/t Au || 8.0 m of 4.86 g/t Au

/N—‘/—/ g ]
S Y

Legend

I I RC Project Outline

I | Clear Creek Intrusive Complex

[~ ] rRC_BRECCIA

m 2023 Resource Outline

CC Target Areas

RC Gold Project R L

Clear Creek Intrusive Complex

" Coordinate System: UTM N83 Z8N
l Scale: 1:70,000
-

SITKA G®F

Drawing Name: SIG_RC_2026_NR_CCIC_v1
Date: 20260212




» RC GOLD PROJECT SITKA GGLD CORP
Planned 60,000 Meter Diamond Drill Program

RC GOLD PROJECT

Long Section Looking Northeast
Blackjack to Rhosgobel

15,000.m 10,000 m 30,000 m 5,000 m
AN ’ » A
i k. - N\ N Vi = ™\ r X
Blackjack Eiger Pukelman - Contact Rhosgobel Bear Paw
Deposit Deposit Zones Deposit Breccia Zone

5 Kilometers

Plunge -03
Azimuth 069

0 250 500 750
?



MAY 8, 2026

Beyond the Headline

b{AO01l D2fR [/ 2NlJQa Cf I 3 aMagolRegion of the2Tonkbstané®okl 8al in wdsytentrak Yaikos dutBeati@pyéconstrained indicated mineral resources at a cutoff
of 0.3 g/t Au of 39.962Mt at 1.01 g/t Au containing 1.291Moz Au in Blackjack and total inferred mineral resources of 1tGit.023g/t Au containing 3.829Moz in three zones: Blackjack,
Rhosgobel and Eiger. Gold mineralization is predominantly associated with quartz veining occurring wilvetaebus intruge stocks and adjacent intruded sediments (hornfels), with
significant mineralization associated with intense stockwork or sheeted veining which are typical of the ReducedRetagiMéold systems (RIGS).

The May 4, 2026 press release reports positive results from initial metallurgical testwork of representative drill ceissreamible Rhosgobel Gold Deposit. Bottle roll testing returned robuist
gold recoveries ranging from 91.8% to 97.3% with an average of 94%. Cyanide consumption was low. These tests represebe&drl§t@IL")/Carbon in Pulp ("CIP") processes, the most
commonly used milling gold recovery method The results demonstrate that a very high recovery for gold at Rhosgobebis aithieviaimal cyanide consumption. Additionally, it was
reported that over 85% of the gold was recovered within the first six hours of leaching, confirming rapid leach kinghi¢canésken recovery of 84.7% was achieved with standard grinding
and rougher flotation testwork with a very low mass pull of less than 1%. Mass pull is the percentage of the feed negsstihtat the concentrate stream. The high recovery rate for

tungsten mineralization as scheelite discovered within the Rhosgobel deposit further supports the potential for thimingt@klo be a valuable byroduct of potential future production.”

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat [Capital

Disclosure placeholder



wh &V ¢{ . HEy & 202 Primary Metal Crescat Ownership Partially Diluted| % OF Crescat FIRM NAV

Silver 17.5% 1.8%
Barksdale Resources Corp.

{dzyyeaARS t NP LI NInédizi W=NRIA20yK: SDNB{I!G 1. tpay aSdGrfa 1 ! Re22AyAy3d {2dziKonda | SN¥Y
MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$82.4M C$0.40 218.5M ~C$4M 1

52w: C$0.0550.44

CRESCAT MODEL

Target oz (model) Gross Value of target 0z Expected Profitability Percentile

8.0M oz $37,531M 15%

b 92 { w9l 9! {9 | a! | n HNnHC

Flagship Sunnyside Property in Arizona is a-83% joint venture between Barksdale Resources & Great Basin Metals coverinacB223°roperty adjoins South32's Hermosa mine
on N, S & E claim boundaries with H2 2027 production start expected. Planned 2026 Phase-fb@8bR0Qrill program in progss by Barksdale once completed will increase
Barksdale's ownership to 67.5%. Drill program will test targets including: Hypogene chalcocite targets-Evelmmphyry nmeralization; Near surface fracture study-8u, Au

and AgPb-Zn targets; Near surface CSAMT and NSAMT geophysics targets; and Near surface extensions for the World's €aieatrktaiMrCanyon.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakecfirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE)ramgdrasednodeling and geologic
estimates, and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill asstajkjrgihl recovery data received to date. TSE are discounted based on drilling progress to date, an assessment ofdhemhandgechnical
GSIYQa aiNBy3a3GdKa yR ¢SI1ySaasSa | FFSOGAYy3a GKSANI I oA tnmentpermitding Fsk i@dtoys. EStimatds Sre dighlRy/a $r0algald dquivRlenths(sid hasd gnergti-yote Eatios far Silveicopae andy atigrA G & =
metals if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studiesquiltdml to determine whethet N5 & TBE @af) Be reasonably expected to be achigvedB & t@rbeii ré€saurce estimates are updated monthly across

the entire portfolio. Sources: Crescat Capital LLC, Bloomberg, [Espected profitability percentile is based briNB & g2blagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared torteeafimiperating mines. This
value does not project overall anticipated company profitability.

>



MAY 8, 2026
® May 4th released results from first 4 holes of 2026 RC drill program.

BARKSDALE ARIZONA HOLDINGS

® Broad zones of shallow, higytade coppeizincsilver mineralization hosted within
the Chalcocite Zone of the Sunnyside Monzonite Porphyry.

Patagonia District

0.45% Cu over 393.19m in Hole SWHEQER incl. 0.90% Cu over 60.96m and 0.93%

®
Cu over 60.96m.
o 0-29% Cu over 454.15m in hole SUNRGR incl. 0.95% Cu over 39.63m. et
Hermosa Project
lay.or
Pcakc‘cu"k Pat.ag(?nla
: District
o 0.64% Cuover 53.34min hole SUNPGR. _
South 32
| Guajalote g
® 0.12% Cu and 0.15% Zinc over 21.33m in hole SOQKR terminated at 24.38 B Barkscale Resources project
South 32 claims
meters due to fault gauge. e pment Aloject
Prospects

@ Town
San Antonio = Highway

® All holes ended in mineralization. Drilling planned on Upper Porphyry target.

‘t( BARKSDALE

Disclosure placeholder



World's Fair Target

PHASE " 2 .___\"“\ / NSAMT Target
TARGETS (Current) . ' : . .

SUN-001
SUN-003
SUN24-001
SUN24.002

SUN24.0020

Chalcocite Targets \ private
Aerial view of the extensive ¥y X--\,— Sroune
surface and near surface -
presence (dashed outline) of \
Chalcocite (Cu2S) recognized by erers B &=,
ASARCO, Kerr McGee and /e [/ 7a -] S
others in historical exploration
programs. | >} Lo 1) o
S L’ K", '\\k \-\‘\ Deposit
BRO plans a series of holes to o / gy 2 A
confirm, extend and infill the | \_ e R
central and other occurrences. ~ o v ey
Sunnyside
Property
o~ Planned RC Drillholes
¢ - 1 Chalcocite zone e~ Planned Diamond Drillholes
Meadow Valley Andesite Monzonite Porphyry o Barksdale holes
Diatreme Volcanic rocks o— Historical drilling
Feldspar Porphyry Granitoids * Roads

‘& BARKSDALE



BB-6 883

42.7m-0.71%Cu 21.3m-.-064%Cu SUN25-001
264m=~-029%Cu 30.5m-035%Cu 12.2m-0.1 % Cu
SUN25-002

- BE-1 26m-007uCu | [ Sunnyside Property
BB-7 61m-0.10%Cu o
l ARG E I S (Current) Beo 6im-oz8man || o000 E
BB-6 Aa6m-027%ZIn 4 2::0 ".'.};.'.r,.({:“
TM™-11 BB-9 51N 0NND 158m.0,03%Cu

Th‘_g 30m-009%Pb
107%2n

Chalcocite Target Infill

Follow up ASARCO
recommendations to infill

‘BB’ Holes.

Chalcocite
zone

Upper Porphyry Target
Drill ‘deeper’ hole(s) from the
BB Platforms to test

i
- . 2 o Planned Diatreme
mineralization in the upper M l :
K
porphyry. | 2
SUN25-003
SUN23-001
SUN25-002
415 m
Feldspar 0.36% Cu Upper Hardshell
Porphyry Volcanic rocks
Porphyry SUN24-002
Target zone §
&~ Planned RC Drillholes
¢~ Planned Diamond Drillholes TCH-2
o~ Barksdale holes Lower
: e Volcanic rocks
&~ Historical drilling e Monzonite
~ Roads Porphyry TM-14 SUN24-002B SUN-003

‘t{ BARKSDALE
TSX.V.

Meadow Valley /_\
Andesite
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Beyond the Headline

"The Sunnyside Property in Arizona, USA is held by Arizona Standare4 8% ]8int venture between Barksdale Resources anat Besin Metals. The planned 2026 Phase |l 25(600RC
drill program in progress by Barksdale once completed will increase Barksdale's ownership to 67.5%. The program géistestitaling: 1) Hypogene chalcocite targets and-iewe|

porphyry mineralization; 2) Near surface fracture studyAQuAu and AdPb-Zn targets; 3) Near surface CSAMT and NSAMT geoplargiets; and 4) Near surface extensions for the World's
Fair structure near Flux Canyon.

On May 4, 2026, the Company released results from the first four holes of the 2026 reverse circulation drill prograrowdda®esgeral broad areas of shallow, higltade coppezincsilver

mineralization hosted within the Chalcocite Zone of the Sunnyside Monzonite Porphyry. This target, which has not betoadlystiithed for more than 50 years with only limited historical
holes, now extends 600m easest and 650m north. The Company expects continued drilling will expand the mineral footprahlylateall directions. Current and historical data confirm that
the highgrade hypogene copper mineralization at Sunnyside is part of a significant porphyry copper deposit without a sapaaipeEnent zone.

Highlights of drilling include 0.45% Cu over 393.19m from 3.05m to 396.24m in hole@2R26cluding 0.90% Cu over 60.96mfdy¥'3.74m to 234.70m and 0.93% Cu over 60.96m from
265.18m to 326.14m; 0.29% Cu over 454.15m from 3.05m to 457.20m in hole-GURR2Bicluding 0.95% Cu over 39.63m from 248.41288.04m; 0.64% Cu over 53.34m from 7.62m to
60.96m in hole SUNZBD3R; and 0.12% Cu and 0.15% Zinc over 21.33m from 3.05m to 24.38m in hol®@GAMRGIch was terminateat 24.38 meters due to intersecting a fault gauge. All
holes ended in mineralization."

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat [Capital

Disclosure placeholder



HEy &, 2026 Primary Metal Crescat Ownership Partially Diluteld| % OF Crescat FIRM NAV
BCM Resources

Thompson Knolls Porphyry-BuAga 2 t N22S OG0 i DNBIFG . FaAys !'dFK 1 9ELJX 2 NBNJ

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$68.0M C%$0.28 243.6M ~C$5M 1

52w: C$0.0%0.33

CRESCAT MODEL

Target oz Ateq (model) Gross Value of target 0z Expected Profitability Percentile

5.0M oz $23,457M 15%

b 92 { w9l 9! {9 | I LINJA HY 2 H1HZC
A Large blind target on 100% owned property based on geological and geophysics interpretation
A Drill hole TK8- 155.4 m (510 ft) @ 0.66% Cu, 0.12 g/t Au, 7.4 g/t Ag, including 21.3 m (70 ft) @ 1.25% Cu, 0.2 g/t AudrsS0gg62@gCUuEq. and 1.8% CuEq in magnetite skarn
A Interpreted as an intermediate to distal formation environment relative to the source of hydrothermal fluids
A Cover up to 1600 ft (487m) of fanglomerate in area drilled

A Plan to test western target with drilling with proposed amount of drilling for Phase 4 of eight drillholes totaling 12(202@0 ft) with targeted depth of 1,524 m (5,000 ft)

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakectirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE)rargdrasednodeling and geologic estimates,
and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill assays, andairetaiiegi data received to date. TSE are discounted based on drilling progress to date, an assessment of the managemiaithadditd (G S| YQa & i
weaknesses affecting their ability to advance the project, and environmental, local community, and government permitiactpriskEstimates are displayed on a gold equivalent basis based on curreriopgalel ratios for silver, copper, and other taés if the primary metal is other
than gold. Further drilling, assaying, resource modeling, and engineering studies will be required to determine vhi¢iier TSE Gaf e reasonably expected to be achidvediS & @rbjefir€saurce estimates are updated monthly across the entire portfolio. Sources: Crescat Capit

LLC, Bloomberg, IssuBxpected profitability percentile is based briNBS & g2bldpi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared toreeafimiperating mines. This value does not project overall anticipated company
profitability.
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e Focused on exploring its flagship Thompson Knolls (TK)Porphyy-&giMo o |2 OF SR Ay DNBIO . SaGSNYy 'dlFK ¢
project Canyon Mine

@CASERM BEM Resources Corp.
Schematic Geological Model of

TK Porphyry/Skarn System
AN Looking NW
ey O @ Maisive proximal skarn TK8 TK6 TK14

P

CANYON

THOMPSON KNOLLS 8 Semr ."~ .. & e . ‘i ; . .
PROJECT o’ / == _ e Elscontlr;udgufl
pr ~— N ity e ingers o ISta
‘ K Naghy N, :  oo st ot skarn




May 8, 2026 primary Metal Crescat Ownership Partially Dilute[d| % OF Crescat FIRM NAV
Copper 5.7% 1.1%
Klngflsher I\/Ietals Corp.

| 3 C2NNBald YSNNI t NP eSO iauPorphpyeExdodagon ¢ NA Fy 3t S . NARGAAK /[ 2f dzYoAl 1/

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$168.2M C$1.23 136.7M C$28M 2

52w: C$0.21%1.38

CRESCAT MODEL

Target oz Geeq (model) Gross Value of target 0z Expected Profitability Percentile

5.0M oz $23,457M 15%

b 92 { w9l 9! {9 | a ! T 2 HNnHC

15,000m drill program at 933 km2 HWY 37 beginning in June. Properties in Gold Triangle of NW BC withAuajtmpOsits and gh-grade gold deposits. Regional program across HWY
37 and 202 km2 Forrest Kerr with IP, MMT, Magnetics, LIDAR, geological and geochemical surveys. Hank to Mary Dlatmgessisgip@chemical anomaly in the Golden Triangle within a
junior-exploration project. Last hole in 2025 drill program, 2%/11 intersected dikes and alteration assemblages consideidatve of flanking an intrusive porphyry complex with

potentially higher grades.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakeafirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE)ramtdrasednodeling and geologic
estimates, and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill anstajkjrgiuhl recovery data received to date. TSE are discounted based on drilling progress to date, an assessment ofdhemhandgechnical
GSIFYQa aiNBy3aGKa IyR 6SI1ySaasSa I FFSOGAy3a G§KSANI I oA tnmentpermitding Fisk i@dtogs EStimatds Sre dighl/a $r0algald dquivRlentDssiEd hasdrl gne@ gti-ote Eatios far Silveicopae ant atgrA G & = |
metals if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studigsquiltdd to determine whethef N5 & TBE Gaf Be reasonably expected to be achigvediS & trbefirésaurce estimates are updated monthly across

the entire portfolio. Sources: Crescat Capital LLC, Bloomberg, IEgpected profitability percentile is based briNBS & geblagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared torsgeafimiperating mines. This

value does not project overall anticipated company profitability.



&) Kingfisher  WHY THE GOLDEN TRIANGLE?

The Golden Triangle is one of the most well-endowed mining camps
in the world and hosts over 310 m oz Au, 1,936 m oz Ag, and 114 B |lbs
Cu.

Kingfisher’s 933 km2 HWY 37 Project and 202 km? Forrest Kerr
Project provided unmatched discovery-stage leverage within BC's
premier mining district.

The Golden Triangle benefits from excellent infrastructure, operating
mines and large-scale development projects, as well as a highly-skilled

labour force. The HWY 37 Project is located entirely within Tahltan
Traditional Territory.

Major Projects

Calore Creek:10.2 m oz Au, 13.5 B lbs of Cu (Teck/Newmont JV, Development Stage)
Red Chris: 19.3 m oz Au, 13 B |bs of Cu (Newmont, In Production)
Saddle North: 89 m oz Au, 4.7 B |bs of Cu (Newmont)

KSM+Treaty+Brucejack: 211.7 m oz Au, 67.2 B |bs Cu, 1214 m 0z Ag (Seabridge Gold, Tudor Gold, Newmont)

ONGNONONONS

Schaft Creek: 8.2 m 0z Au, 9.1 B lbs of Cu (Teck, Development Stage)

See appendix for references

7 KINGFISHERMETALS.COM TSXV:KFR FSE970 OTCQB:KGFMF

Eskay Creek: 4.1 m oz Au, 101 m 0z Ag (Skeena Gold and Silver, Development Stage, Past Production of 3.3 m o0z Au, 160 m o0z Au)

/ Transmission Line

/ Mining Road

A Burrage
HWY 37 AP -~' Proposed Mining Road
Project
Bob Quinn
4‘ Lake

Tahltan Territory

\
Meziadin
Junction

4p couiats

Mineralization hosted on adjacent and/or nearby properties is not necessarily indicative of mineralizatio

osted on the HWY 37 Progct.



\
Rainbow Au-Cu

0.76 g/t Au and 0.05% Cu
over 91 m

S

Mary Cu-Au b Sy

over 292 m

Cliff Cu-Mo
0.11% Cu and 67 ppm M

12 km-long
Porphyry-Epithermal
District

Williams Cu-Au
0.49 g/t Au and 0.44% Cu

Hank Cu-Au Discovery /%;‘ over 234 m
e

0.21 g/t Au, 0.15% Cu, and
2.2 g/t Ag over 425 m \\
W Hank Au-Ag

'y 8,68 g/t Auand 109 g/t Ag
¥ \ over 271 m
A N
S g ©
N ~ -
o Turquoise
1km
]

10 KINGFISHERMETALS.COM TSXV:KFR FSE:970 OTCQB:KGFMF

0.48 g/t Au and 0.14% Cu

over 114 m

The right ingredients for the next major porphyry-epithermal
district in BC's Golden Triangle

Six porphyry Cu-Au centers identified already in addition to the large

Hank epithermal Au-Ag deposit

v

Geochron results show same age as Mitchell and Brucejack deposits

Same scale as Sulphurets District (see below)
Alkaline intrusions like Red Chris and Saddle

Fully consolidated with limited systematic modern exploration

Hank-Mary : P Sulphurets
District . lron Cap District
S T
A Bl RSP o
beite Maiy g itchell
-‘?“A;t' | .y i ng‘ Mitche v
5 7 W;@,,?m East Mitchell
: »_.‘- & 5 .ﬁ-’l’i g =
p e ‘H.} %[»-‘:;_L-'i._' il — Sulphurets
5 : {:ﬁ{ Ll
@ I s S s
‘ ‘1"'?} “\":?&? ; ' f:’ a
« Hank itEg”  Hp'ITe°
RO N R A
o, WIS, . TR Kerr Brucejack
2) 4 W&é x’c’ g "
411; -

Mineralization hosted on adjacent and/or nearby properties is not necessarily indicative of minerslization hosted on the HWY 37 Project.



&) Kingfisher  HANK PORPHYRY DISCOVERY

A new porphyry system was discovered on the final drill hole (HW-25-011) of
the 2025 program.

The blind Hank porphyry system lies underneath the broad Hank epithermal

alteration system. 86[33%%2;2/?%*

*only assayed for Au

Intrusions intersected in HW-25-011 are limited to two, narrow meter-scale DDHgs-11  DDH88-9
dykes, and alteration assemblages are indicative of a flanking position that is

trending towards an interpreted intrusive porphyry complex where grades are
expected to increase.

58 m of 2.02 g/t Au*

-—— -

 Epithermal gold:
__--"" high-level porphyry
expression

Hole HW-25-011

Au Grade (g/t)

>0.2

m—  >(0.]

Cu Grade (%)

>0.2
425 m of 0.40% CuEq — >0, ]
or 0.37 g/t AuEq,
0.15% Cu, 0.21 g/t Au & 2.2 g/t Ag
Narrow S00m
Dykes Interpreted ———————————

Porphyry

17 KINGFISHERMETALS.COM TSXV:KFR FSE:970 OTCQB:KGFMF Complex



HENT €, 202 Primary Metal Crescat Ownership Partially Diluted| % OF Crescat FIRM NAV
Copper 8.7% 1.1%
Mogotes Metals Inc.

CAf2 {dzNJ t Ne2SOdG i {lFy WwWdzZdy tNRGAYOSZT ! NBASYUAYl i I R22AYAYy3 .1 tk[ dzyRAY

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$117M C$0.225 519.9M ~C$39M 2

52w: C$0.16%0.63

CRESCAT MODEL

Target oz Geeq (model) Gross Value of target 0z Expected Profitability Percentile

8.0M oz $37,531M 62.5%

b 92 { w9l 9! {9 | a! | M Z HNnHC

May 1st Mogotes Metals reporteddhresults on 4 holes on its Cruz del Sur target which intersected a large, shallow gold breccia system and an undedgpmegoidlybdenum
porphyry which is same geological setting as the Filo del Sol deposit. Target area at Cruz del Sur as defined by getitipsiigs0.5km. Gold values in particular stand out as they are
higher in both the golébearing breccia system and the galdpper porphyry compared to Filo del Sol while the Cu is much Iéleér.FS _DDH_007 has an impressive 120m @ 0.52g/t Au
from just 24m depth including 24m @ 1.01g/t Au. Holes FS_DDH_09 through FS_DDH_16 are in progress on the main tasj&abfnitizrésults pending. Considering that Cruz del
Sur is a secondary target, this is a great start to the drill program.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakotirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSEragdrasedodeling and geologic
estimates, and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill asstajkjrgiwhl recovery data received to date. TSE are discounted based on drilling progress to date, an assessment ofdhemhandgechnical

GSIFYQa aiNBy3aGdKa yR 6SI1ySaasSa | FFSOGAy3a G§KSANI I oA tnmentpermitding Fisk i@dtoys EStimatds Sre dighly/ed $r0algald dquivRlenths(sid hasdl gnergti-yote Eatios far Silveicopae? an atigrA G & = |
metals if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studiesquiltdml to determine whethet N5 & TBE @af) Be reasonably expected to be achigvedB & t@rbeii ré€saurce estimates are updated monthly across

the entire portfolio. Sources: Crescat Capital LLC, Bloomberg, [Espected profitability percentile is based briNB & g2blagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared torteeafimiperating mines. This
value does not project overall anticipated company profitability.



MAY 8, 2026

® Mogotes Metals is advancing the Filo SurAtrAg districtscale exploration property in the ® The project lies within the same nordouth structural corridor that hosts Filo del Sol,
highly prospective Vicuna District along the Argeni@tale border. Josemaria, Lunahuasi and Los Helados. Increasingly this belt is viewed as one of the wor
premier emerging copper districts.

' [o] [ ike with th Fil | Sol di I . : T :
® The project adjoins and lies on strike with the wecldss Filo del Sol discovery controlled by . Seclogfenly, e poray So sysiems and aesesied shidkien e

the Lundin MiningBHP joint venture. : N . : : :
BHP ] mineralization are the principal target. The geological model is closely analogous to Filo d
Sol, where telescoped porphyry and epithermal systems occur together.

® Filo Sur covers approximately 100km2 on the eastern flank of the Andes Cordillera in San
Juan Province, Argentina, extending into northern Chile.

=—

Multiple new targets identified for exploration

+ l|dentified over 3 years of work and approx. C$20M of expenditure
« Majority of targets not drilled at all an opportunity for new discoveries
* Where drilling has been done the majority of holes were 600m or shallower

On same aged belt as 7
Filo del Sol and Lunahuasi . EpmAgaca

+ Middle Miocene aged rocks: Approx 14-16 million years old / ' RS -w

e
f /"\_A _ .

FILO SUR PROJECT [PZ8m

: L

Copper in Soils I

(Cu ppm)

) > 1000
4 4 500 - 1000
| ) 200- 500

100 - 200

O Mogotes Exploration Targets
@ Drill Collars

1. Deposit outines approximate. 2. Market cap at August 28, 2025. 3. Ref
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Beyond the Headline

"Mogotes Metals is advancing the Filo SurATrAg districtscale exploration property in the highly prospective Vicuna Diatang the ArgentinaChile border. The project adjoins and
lies on strike with the worldlass Filo del Sol discovery controlled by the Lundin MBti)joint venture. Filo Sur propectwers approximately 100km2 on the eastern flank of the
Andes Cordillera in San Juan Province, Argentina, extending into northern Chile. The project lies within the saowhsirtictural corridor that hosts several major copyagrid
deposits and discoveries including Filo del Sol, Josemaria, Lunahuasi and Los Helados. Increasingly this belt is @idwed a®dt's premier emerging copper districts.

Geologically, largascale porphyry coppegold systems and associated higifidation epithermal mineralization are the pringigarget. The geological model is closely analogous to
Filo del Sol, where telescoped porphyry and epithermal systems occur together.

On May 1st Mogotes reported drill results on 4 holes on its Cruz del Sur target which intersected a large, shallowigagsteetand an underlying getdppermolybdenum
porphyry which is the same geological setting as the Filo del Sol deposit. The target area at Cruz del Sur as defihgddsyigdapkm by 0.5km. Gold values in particular stand out
as they are higher in both the gealekaring breccia system and the gadpper porphyry compared to Filo del Sol while the @uach lower. Hole FS_DDH_007 has an impressive 120m
@ 0.52g/t Au from just 24m depth including 24m @ 1.01g/t Au. Holes FS_DDH_09 through FS_DDH_16 are in progress ozttt 8aitatget with results pending. Considering
that Cruz del Sur is a secondary target, this is a great start to the drill program."

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescaj Capita
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Gold 4.9% 0.4%
Hannan Metals Ltd. ’

PrevistoD2f R t N2 2SOl i + | £ A S porByryAu+Susydiem récogniZédilNBeiu | £ 1 £ AO SLIAGKSNX)I €

MARKET CAP SHARE PRICE SHARES OUT. Cash on Hand Expected # of Drills

C$72.4M C$0.50 144.8M ~C$5.7 M 1

52w: C$0.4%1.36

CRESCAT MODEL

Target oz Ateq (model) Gross Value of target 0z Expected Profitability Percentile

7.0M oz $32,840M 62.5%

b 92 { w9l 9! {9 | a! | n H1HZC
Hannan returned to the higigrade core aPrevistoCentral and sampled every outcrop in the surrounding area. All 68 channel samples came back mineralized acrpss a

110m x 20m polygon, with peak grades of 11.2 g/t Au, channels of 18.7m @ 2.1 g/t Au and 18.0m @ 0.9 g/t Au, and panel=sanipig$.0 g/t Au. The zone is
open east, west and south. Hyperspectral data shows the current surface exposure sits at the top of a preserved akahtisyEOm+ of vertical potential below.
Previstois the first alkalic epithermadorphyry system of its type recognized in Peru, with direct geological parallels to Cripgke Codorado (30+ Moz Au produced).

"Every single channel sample is mineralized, with no barren shoulder identified in any dirBcéwistoCentral is not a single vein, it is a substantial, coherent bedy."
Michael Hudson, CEO

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytheakecfirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE)rargdrasednodeling and geologic
estimates, and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill anstajkjrgiuhl recovery data received to date. TSE are discounted based on drilling progress to date, an assessment ofdhmmhandgechnical
GSIFYQa aiNBy3adKa YR 6SI1ySaasSa | FFSOGAyYy3a G§KSANI I oA tnmentpermitding Fisk @dtoys EStimatds Sre dighlR/a Sr0algald dquivRlenths(siEd hasdl gne@ ngti-ote Eatios far Silveicopae? ant athgrA G & = |
metals if the primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studigsquiltdd to determine whethet NI & TBE Gaf) Be reasonably expected to be achigvediS & trhefirésaurce estimates are updated monthly across

the entire portfolio. Sources: Crescat Capital LLC, Bloomberg, IEgpected profitability percentile is based briNBS & geblagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared torsgeafimiperating mines. This

valile dnes nnt nroiect nverall anticinated comnanv nrofitahilitv
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Previsto is a newly recognized distrsdale gold exploration play in Peru, a country
known for major gold deposits.

It is the first alkalic epithermalorphyry Au+Cu system recognized in Peru.

v’
< Previsto Far North
Newly identified 6.7 km
f,.s zone of prospectivity

This deposit type is relatively rare globally but is generally of-fadine. Cripple

Creek in USA which produced some 30+ Moz is a prime example. P'e;m;‘r;"h
‘ copper zone
LEGEND 74 Previsto Central
| "*‘wq (DIA Amanecer)

The Company has completed extensive baseline geological, geochemical and L ’ concessions P , epitlhermal
geophysical work to outline a major mineralized belt some 13km long as reported | R NP T -~ goid zone
May 4th. GEOLOGY
High grade channel samples of 69.1m @ 2.4 g/t Au incl. 26m @ 5.4 g/t Au as well ' f” "
rock chip highs up to 6.7 g/t Au have been reported. B £ Porphyr

mKFPP Porphyry

Muayabambo Gp Chambira Fmn

MHuayobamba Gp Pozo Fmn

Huayabambao Gp Yahuorango Fmn
No drilling has been done as yet; permitting for drilling is in progress.

Chonta Fmn

Oriente Gp Agua Caliente Fmn
Oriente GD f&Dt"L’J""O Fmn

Interpreted Thrust Foult

North and Central target zones are within a 7km x 6km gold soil geochemical

Interpreted Lineament

anomaly >0.05ppm Au.




Hannanmetals

&

‘ Previsto: A New District

District scale: 20-25 km? footprint is classified as
a district, not a deposit

Highly unlikely that central high-grade vein
system is an isolated occurrence

3 distinct zones previously classified, further
geochemical analysis highlights potential for 7
total

Significant vertical potential: epithermal vein
systems can extend 500-1000 m

- .~

Hannan Metals Ltd TSXV:I;IAN; STCPINK: HANNF, FRA: C8MCQ

CHANNELS
w—— Ay 0.05 0.1 9/t

Au0.1 059/
B fuo05-10gs
B usi0o

ROCK CHIPS

B Cu>500 ppm

B Avxiant

W Au0S-19/
Audi 05ast

B Av00S-0.1 g/t
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Urani 3.2% 0.3%
Cosa Resources Corp .

~

l GKF6Faodl . F&aAys {+Fal1ld0OKSsly i W+ta 6AGK 58SyAaz2y aiySa i ! NI yAdzy 9ELX 2

MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$87.0M C$0.74 117.6M C$7.1M 1

52w: C$0.17%0.82

CRESCAT MODEL

Target oz (model) Gross Value of target 0z Expected Profitability Percentile

3.2M oz $15.012M 75%

b 9 2 { w9l 9! {9 | a! | T 2 HNnHC

Cosa Resources Corp owns and operates majority interests in joint ventures with Denison Mines Corp in the Murphy L&kaldyatitd Packrat projects collectively covering 21,000 ha
in the Athabasca Basin. Cosa's Darby project is located 10km west of Cameco's Cigar Lake Mine while the Murphy LakedNisribigated within 3km and on trend of the IsoEnergy
Ltd Hurricane deposit. The Company also holds >160,000 ha of 100% owned projects within or peripheral to proven urathousn Cosa is led by an experienced team directly credited
with the cofounding of both NexGen and IsoEnergy, as well as discovery of the Phoenix, Gryphon, and Hurricane uranium deposits.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakotirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE) ar
based on internal modeling and geologic estimates, and include various assumptions based on analysis of geology, ggaphgsnistry, historic drill assays, and metallurgical recovery data received to date. TSE are discounted basec
2y RNAffAY3I LINPINBaa (2 RIFIOSS |y laaSaavySyd 27F GKS Yoty o @d8avice thél profesf, Rnd @rvifoméritad lodal camBnlinityQaind ghvierNdeyit Parniitting disk/factors. S |
Estimates are displayed on a gold equivalent basis based on currentggodd ratios for silver, copper, and other metalthé primary metal is other than gold. Further drilling, assaying, resource modeling, and engineering studies will
be required to determine whethelr NB & TSIE Gaf Be reasonably expected to be achigvediS & t@rtjefi r€saurce estimates are updated monthly across the entire portfolio. Sources: Crescat Capital LLC, Bloombéigpésstadr.
profitability percentile is based oh NB & g2blagi© éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared torfeeofioiperating mines. This value does not project overall

anticipated company profitability.
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DARBY MURPHY LAKE NORTH

® 10km west of Cigar Lake Mine ® 3km east and on trend with Hurricane deposit.

® Drilling intersected highly anomalous uranium mineralization of 0.04% over 0.5m on ® DDH MLN2®13 hit 5.0m of anomalous radioactivity up to 13,900 CPS in the upper
Charlie trend. basement approx. 260m from surface.

® 100-metre-wide graphitic structural corridor with the strongest sandstone alteration . _ _
Strong, structurally controlled alteration in both the sandstone and basement is open in all

known on the project and significant unconformity relief. ® "
directions.

Se %7 o) M
-— - - =N

o Lone drill hole within a 1.2km section of the Cyclone trend.
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Beyond the Headline

"The Athabasca basin is a great address hosting the highest grade uranium deposits in the world which commonhl1§fateéOhigher than the global average uranium deposit. Cosa
Resources Corp owns and operates majority interests in joint ventures with Denison Mines Corp in the Murphy Lake Narith Haakogt projects collectively covering 21,000 ha in the
Athabasca Basin. Cosa's Darby project is located 10km west of Cameco's Cigar Lake Mine while the Murphy Lake Nolttat@jesitisin 3km and on trend of the IsoEnergy Ltd Hurricarje
deposit. The Company also holds >160,000 ha of 100% owned projects within or peripheral to proven uranium corridéesl fyama experienced team directly credited with the co
founding of both NexGen and IsoEnergy, as well as discovery of the Phoenix, Gryphon, and Hurricane uranium deposits.

Cosa's May 6, 2026 press release highlighted highly anomalous uranium mineralization of 0.04% over 0.5m from drillCtgadia trend. Andy Carmichael, VP Exploration: 'Drilling at
Gamma revealed a more than H@tetre-wide graphitic structural corridor with the strongest sandstone alteration known on thegbrand significant unconformity relief. Drilling at Charlie
intersected outstanding sandstone uranium content and weak basement hosted uranium mineralization, confirming the stratigprexgtential of this trend.' Previously on March 24,
2026, DDH MLN2613 at Murphy Lake North intersected 5.0m of anomalous radioactivity up to 13,900 CPS in the upper basemamadplpr260m from surface. Strong, structurally
controlled alteration is present in both the sandstone and basement and is open in all directions-:NMIBN2the lone drilldle within a 1.2km section of the Cyclone trend. Early
reconnaissance drilling at both Darby and Murphy Lake North has confirmed potentially favourable environments for uraralization in major structural corridors near major deposits
which is encouraging."

-Bill Pearson, Ph.D., P.Geo., Geologic and Technical Advisor, Crescat [Capital

Disclosure placeholder



¢ { May 8 2026  primary Metal Crescat Ownership Partially Dilutefd| % OF Crescat FIRM NAV

Gold 0.1% 1.3%

Y[ 5/ X

Kirkland Lake Discoveries Corp.
MiradoD2ft R t N22SO0 © YANJfFYR [F1SE hydFNA2 i nuXZnnnb KI Ay SadloftAaKSR o
MARKET CAP SHARE PRICE SHARES OUT. CASH ON HAND Expected # of Drills

C$75.1M C$0.53 163.4M C$11M 4

52w: C$0.03,0.63

CRESCAT MODEL

Target oz Ateq (model) Gross Value of target oz Expected Profitability Percentile

5.0M oz $23,565M 15%

b 92 { w9l 9! {9 | al! | n HNHC

May 4th KLDC reported 50.3m of continuous mineralization grading 39.35 g/t Au over 16.4m including 1,670 g/t Au oveioe33wv(d4) from its 2026 diamond drilling program on the South Zone oMinado
property located 20km southeast of Kirkland Lake, Ontario. This hole was 40m southeast of Hol®OBR2MB&h intersected 1.04/t Au over 121m from 11m to 132m including 4.61 g/t Au over 3.2m from 15.2m and
3.63 g/t Au over 12.8m from 69.7m. First hole KLMP&, 75m northwest of KLM2®802, reported on April 16, 2026 intersected 108htontinuous gold mineralization including 5.66 g/t Au over 18.2m, 3.30 g/t Au
over 18.7m and 1.78 g/t Au over 23.9m. Hole KL¥I@8, positioned between holes KLMR261 and KLM2602, returned 0.87 g/t Au @r 27m from 13m, 0.26 g/t Au over 16m from 81.5m, and 0.25 g/t Au over 32.9m

from 112.6m further supporting continuity of the mineralized envelope along strike.

\v

Assays were reported uncut but histograms of the assays along the drill holes in each press release clearly show tree¢xbemsiae background gold values in the order of 0.5 g/t Au to 1.0 g/t Au across much of th
entire 100m+ mineralized zone in the holes reported to date. This widespread background mineralization is key to ostlimegstul bulk tonnage zone so that the scattered high grade values are sweeteners not the
only source of grade. Denis Laviolette, KLDC Executive Chairman noted that: "There is an extremely broad and probtié/sysienvhich may have historically been missed. The South Zone is defined byradgh
structurally controlled gold mineralization hosted in quacerbonate/chlorite vein arrays within lower grade envelopes. Orotiher hand, the North Zone which also is being drill tested comprisescamformable,
stratigraphically controllegulphidemineralization within felsic volcaniclastics. Drill results thus far on the South Zone are confirming good bulk tonnaga.p&esults from the North Zone are pending.

Actual holdings will vary for each client or fund and there is no guarantee that a particular account will hold anytbeakecftirities discussed. All investing involves risk including risk of loss. Crescat target resource estimates (TSE)rairddrasednodeling and geologic estimates,
and include various assumptions based on analysis of geology, geophysics, geochemistry, historic drill assays, andairetalery data received to date. TSE are discounted based on drilling progress to date, an assessment of the managemisAttamitd § S| YQ&a a
weaknesses affecting their ability to advance the project, and environmental, local community, and government permittactprskEstimates are displayed on a gold equivalent basis based on curreriopgelel ratios for silver, copper, and other taés if the primary metal is other
than gold. Further drilling, assaying, resource modeling, and engineering studies will be required to determine ivi¢iier THE 6a@ ke reasonably expected to be achigdvedB a t@rbefi r€saurce estimates are updated monthly across the entire portfolio. Sources: Crescat Caf
LLC, Bloomberg, IssuExpected profitability percentile is based briNB & geblagi@ éstimates of projected grades, recoveries, capex, and operational costs on the primary project compared toreecfimiperating mines. This value does not project overall anticipated company

profitability.



MAY 8, 2026

® KLDC holds 42,000+ ha in an established brownfields camp in Ontariola Tier ® Multiple signatures of mineralization across the land package: IRGS, orogenic and
mining friendly jurisdiction. VMS targets.

® KL South: 442koz @ 1.29 g/t (Inf.) historical resource at Mirado, 20km southeast of' Historical gold production in the Kirkland Lake Camp is over 47 million ounces.
Kirkland Lake.

® Excellent access and infrastructure. Neighbours include Agnico Eagle and Pan
American Silver.



