






Holdings listed represent all managed fund holdings as of the date listed only and are subject 
to change without notice. Holdings are not all inclusive of separately managed account 
holdings which can differ. Options exposure is based on delta notional value. Values may not 
sum to 100% due to exclusion of cash, use of margin, netting of short positions or other 
reasons. Small positions showing as 0.00% may be due to rounding.The reader should not 
assume investments in the securities identified were or will be profitable.Important risk 
disclosures can be found here: https://www.crescat.net/due-diligence/disclosures/ 


