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Important Disclosures

Only accredited investors and qualified clients will be admitted as limited partners to a Crescat
fund. For natural persons, investors must meet SEC requirements including minimum annual income
or net worth thresholds. Crescat funds are being offered in reliance on an exemption from the
registration requirements of the Securities Act of 1933 and are not required to comply with specific
disclosure requirements that apply to registration under the Securities Act. The SEC has not passed
upon the merits of or given its approval to the Crescat funds, the terms of the offering, or the
accuracy or completeness of any offering materials. A registration statement has not been filed for
any Crescat fund with the SEC. Limited partner interests in the Crescat funds are subject to legal
restrictions on transfer and resale. Investors should not assume they will be able to resell their
securities. Investing in securities involves risk. Investors should be able to bear the loss of their
investment. Investments in the Crescat funds are not subject to the protections of the Investment
Company Act of 1940. Performance data represents past performance, and past performance does
not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and annual audit. Current performance may be lower or higher than the performance
data presented. Crescat is not required by law to follow any standard methodology when
calculating and representing performance data. Crescat Portfolio Management claims compliance
with Global Investment Performance Standards (GIPS®). Prospective clients can obtain a compliance
presentation and the firm’s list of composite descriptions by visiting our website at
www.crescat.net/resources/due-diligence/. Returns are presented net of management fees and
performance fees, except where otherwise indicated. The currency used to express performance is
U.S. dollars. The performance of Crescat funds may not be directly comparable to the performance
of other private or registered funds. Investors may obtain the most current performance data and
private offering memorandum for a Crescat fund by contacting Linda Smith at (303) 228-7371 or by
sending a request via email to Ismith@crescat.net. See the private offering memorandum for each
Crescat fund for complete information and risk factors.
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Gold’s Last Bull Market

-11.92% (-52.06%ann.)
-12.49% (-66.11%ann.)

-28.98% (-40.19%ann.)

-20.62% (-43.86%ann.)

-12.09% (-31.35%ann.)

-15.34% (-61.91%ann.)
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US Bottom 50%

Net Worth in USD Millions
1,600,000

1,400,000
1,200,000
1,000,000
800,000
600,000
400,000

200,000

0

~

S

i~

Source: Federal Reserve ©2021 Crescat Capital LLC

RESCAT CAPITAL

Crescat Capital Presentation » of Global Macrdinvesting




US Bottom 50%

Net Worth Annual Change in USD Millions $478B

Source: Federal Reserve ©2021 Crescat Capital LLC
CRESCAT CAPITAL

Cl’escat Cap'tal Pl’esenta'[IOﬂ ne Value of Global Macrdylnvesting



US Bottom 50%

Net Worth in USD Millions
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US Bottom 50%

2,500,000 Overall Net Worth in Millions USD
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US Bottom 50%

Liabilities to Assets Ratio

Source: Federal Reserve ©2021 Crescat Capital LLC
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Lower Class Net Worth vs. Higher Class

Bottom 50% Net Worth As A % of Higher Classes’ Net Worth

= 5(0th to 90th Wealth Percentiles
= G()th to 99th Wealth Percentiles
Top 1%

Source: Federal Reserve ©2021 Crescat Capital LLC
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Ultra-Rich vs. Bottom 50%

Value of Financial Assets in USD Trillions

$31.6T

$2.1T
o — mm 4 BN 000

Top 1 Percentile Bottom 50 Percentile

Source: Federal Reserve ©2021 Crescat Capital LLC
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US Twin Deficits

Annual Change in US Public Deficit + Current Account Balance As a % of GDP
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Gold vs. Silver

M Gold Price per 0z. (L1)
m Silver Price per 0z. (R1)

1960-1979 | 1980-1999 2000-2019
Source: Bloomberg © 2021 Crescat Capital LLC
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Eskay Mining vs. Bitcoin 1-Yr (Base 100)

e helala)

1169.93372 ESK CV

(385.42007 XBTUSD

' Mar ' ’ ' ' ' ' ' ' ' Dec '
2021

Source: Bloomberg © 2021 Crescat Capital LLC

CRESCAT CAPITAL

Crescat Capital Presentation s of Global Macid}investin




Eloro vs. Bitcoin 1-Year (Base 100)
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Silver Mining Production
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Life Cycle of a Gold Mining Company

The Lassonde Curve

Exploration and Development Phase Mining Phase
Discovery Phase

Crescat's Target ‘

Exit
\\ Crescat's Target
Entry

\

Crescat's
Target Exit

[
-
f
(=8
=
L]
S
W

Crescat's Target
Entry

' 7

Orphan Period

/ih-ll . —
‘;\h Time © 2021 Crescat Capital LLC
CRESCAT CAPITAL

Cl’escat Cap'tal Pl’esentatlon e Value of Global Maciddinvest




e




(m— gl m—
. . B

ROKMASTER RESOURCES CORP.

TSX.V: RKR OTCQB: RKMSF FSE: 1RR1
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Breccna Textures in Channel Samples

Channel sample A0600972 grading 41.97 g/t Au Eq including 5.34 g/t Au Eq over 11.8m
from the Lower Surebet North Zone which remains open in all directions

“All disclosure of 8

Rein Tuma P, Geo., who is ’ NI ™ ) November 2020

i of 4 st ek wos st by r rcr P s of
P T . Gon. v . Qi e dfet by No-3-61°

Channel samplc A0600618 grading 19.24 g/t Au Eq including 4.75 Au Eq over 6.1m
m the Lower Central Surebet Zone which remains open.
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Veta Madre — Guanajuato, an Example
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Veta Grande

Hole_ID Length (m)* Agg/t Aug/t :/gtsi
Veta Grande SAD-14-01 8.10 22212 022 26813
SAD95-15 SAD95-39 Structure
SAD.17.14 T ) - ADA713 SAD-14-02 3.20 41909 082 499.43
302m j SAD-14-03 8.30 4289 092 278.33
SAD-14-04 6.10 13835 0.80  340.4
TR SAD-15-07 1.50 35414 080 570.10
SAD-15-08 7.25 63146 043  675.58
SAD-15-10 p L] 28331 017  337.8
SAD-17-12 27.03 1482 029  202.99
Includes  7.58 2129 005  230.03
: : Includes  5.00 2307 051 354.97
veworkings || I - N, ; Includes  6.05 1221 074  222.59
el e 5N ; SAD-17-13 10.00 1712 008  204.65
® ostAtered i 1 ORI : Includes  3.00 3722 0.0  404.03
3 J‘ y : ; _ Includes  5.00 1044 008 136.15
I % i 3 & SAD-17-14 0.60 1395 040 276.74
Buried Target A SAD-17-14 0.88 2138 030 236.21
SAD-17-14 0.30 4776  0.46  520.27
SAD-17-15 3.18 2850 002 296.30
SAD-17-16 6.18 7.4 025  65.88
SAD-17-17 1.01 339 012 187.85

* True Thickness approximately 70-80% **Reported for comparison only, with no assumptions regarding metal
recovery or smelter payments. Prices used are Au: $1210.50/ounce, Ag: $16.33/ounce, Cu; $2.80/pound, Pb;
$0.83/pound and Zn $0.95/pound in US$
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Tonopah West Project, Nevada
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Bethania Mine Long Section

Espanola 2
Historical workings
(no resources)

Current Mine Area
7 sub-parallel veins with development

>z

Mercedes vein
* surface showing)

Unexplored

Vein sample
52.3 oz/t Ag over 0.50m
(92 oz/t Ag eq.)

Vein sample
206 oz/t Ag over 0.12 m
(252 0z/t Ag eq.)

Vein sample
31.2 oz/t Ag over 1.40
m (43.5 oz/t Ag eq.)

Open

0 250m
* o

Open Open
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First Cobalt Property

- Histonic Operations

@ Towns/Cities

++ Northland Railway

— Highways
Nipissing Diabase
Huronian SG - Sandstone/Arkose
Huronian SG - Conglomerate
Archean ~ Volcanics/Sediments

Archean - Felsic Intrusions

In December 2020, Kuya signed a Letter of Intent with First Cobalt
Corp., to acquire the Kerr Project and an option to enter a joint
venture to earn up to 70% of its remaining Cobalt area claims.

The Kerr Assets (Northeastern Ontario)
* Includes eight historic silver mines on a contiguous 900-

hectare area
* Mines produced over 50 million ounces of silver between 1905

to 1950.
* The deepest shaft was less than 200 metres.
* System remains untested at depth

Intercepts from 2017 — 2018 First Cobalt drill campaign include:
FCC-18-0058: From 29.4 m, intersected 3.6 m of 820.6 g/t Ag

FCC-18-0093: From 172.1 m, intersected 2.2 m of 515.1 g/t Ag
FCC-18-0174: From 66.0 m, intersected 2.5 m of 1441.5 g/t Ag

*The parties expect to complete the transaction in early Q1 2021
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