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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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Gold vs. 2-Day Changes in DXY
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Silver Prices Daily Changes (%)
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Silver vs. Commodities
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US 2-Year Yield Daily Changes
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% of Inversions in US Yield Curve
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Gold-to-Nasdaq Ratio
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Household Income 1-Year Expectations
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Buying Conditions for Houses
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Mortgage Originations by Credit Score Less Than 620
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Mega Cap Stocks-to-S&P 500 Ratio
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Gold vs. Bitcoin in Recent USD Decline
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Year-over-year change in the
consumer price index
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Crude Oil WTI (USD/Bbl) 88.4844 +0.0846 (+0.096%) Gasoline (USD/Gal) 2.58 +0.0015 (+0.058%)
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The Three Inflationary Waves of the 70s
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GOLIATH GOLIATH REPORTS HIGH-GRADE GOLD MINERALIZATION IN 96% OF FIRST BATCH
PR Y DRILL HOLE ASSAYS UP TO 24.78 G/T AuEq OVER 11.00 METERS WHITHIN SUREBET

GOT TSX.V ZONE’S 1.6 SQUARE KILOMETER AREA, GOLDEN TRIANGLE, B.C.
GOTRF OTC
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4+ Hole GD-22-58 collared from South Cliff Stepout Pad intercepted

grade oI

mineralization

containing 24.80 gpt AuEq (22.03 gpt Au and 127.62 gpt Ag) over%lﬁ%(gmeters* |r(1lclud|ng 38.70

gpt AuEq (34.42 gpt Au and 197.45 gpt Ag) over 7.00 meters™ and 44.47 gpt AuEq (39.60 gpt Au
and 224.10 gpt Ag) over 6.07 meters*.

GOLIATH

RESOURGCFS 1LIMITED

South Cliff Stepout
Drill Hole: GD-22-58
Sample ID: ST112089

Depth: 382.00-383.00 m

[Hole From {m)[To (m) |Interval (m) |Au (gpt) |Agigpt) |[Cu (%) |Pb(%) Zn (%) AuEq (gpt)
GD-22-58|Interval 378 389 11.00 22.03 127.62 0.02 1.79 1.12 24.80)
Including 379 384 7.00 3442 197.45 0.03 2.80 1.74) 38.70
Including 379] 385.07 6.07] 39.60§ 224.99 0.03 3.20 1.95 44 .47
Including 382 384 2.00 110.1¢ 395.0 0.03 6.19 2.34 118.22

All disczsure vl e l F l.
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4+ Hole GD-22-49 collared from Pad A mtersecteiélgh gﬁci{auggld mineralization containing 21.30
gpt AuEq (20.46 gpt Au and 40.06 gpt Ag) over 7.77 meters mcludmg 27.55 gpt AuEq (26.47 gpt
Au and 51.551 gpt Ag) over 6.00 meters*. Additional high-grade gold-mineralized intervals above
the main Surebet Zone in this hole include 6.93 gpt AuEq (6.74 gpt Au and 7.46 gpt Ag) over 4.00
meters® and 3.37 gpt AuEq (3.27 gpt Au and 2.79 gpt Ag) over 4.00 meters*.

Pad A
Drill Hole: GD-22-49

GOLIATH Sample ID: ST111766

RESOURCES LIMITED Depth:116_85-117‘70m

Hole [From (m)[Te (m)  |interval (m) |Au (gpt) [Ag(gpt) |Cu (%) [Pb (%) Zn (%) |AuEq (gpt)

GD-22-45]Interval 67.19 75 7.85) 1.84 1.94 0.01] 0.00 0.05) 1.90
Including 70 74 4.00] 3.27) 2.79 0.01 0.00] 0.08] 3.3§
Including 70 71 1.00) 839 6.44 0.02 0.00) 0.07] 8.53
Inverval 97 101 4.00) 6.74 7.46) 0.01 0.10 0.11 6.93
Including 99| 101 2.00) 13.35 13.39 0.01 0.19| 0.20} 13.69
Including 100 101 1.00) 24.30) 23.50 0.01 0.37] 0.38 2493
Interval 113.23 121 7.77 20.49 40.0¢ 0.01 0.76} 0.1¢ 21.30
Including 115 121 6.00] 26.47] 51.55 0.01 0.98| 0.20) 27.55
Including 116 1177 1.70) 9279 176.9Q4 0.0il 342[ 0.64 96.42

All d sc'osure cf a stientfic nature was predared by o
uncer the supenvsion of Rein luma, V. Geo., wha is
qualified person as celined by N1 43 101, November 2022




#+ Hole GD-22-48 collared from North Rubble interseciei&igﬁ-ﬁaa&e&f mineralization containing
12.61 gpt AuEq (6.98 gpt Au and 441.59 gpt Ag) over 1I.00 meters qncluding 15.37 gpt AuEq
(8.42 gpt Au and 537.57 Ag) over 9.00 meters™ and 32.84 gpt AuEq (18.20 gpt Au and 1141.70
gpt Ag) over 4.00 meters*. Additional intervals of gold-mineralization occurring below the main
Surebet Zone assayed up to 1.15 gpt AuEq (0.75 gpt Au and 29.40 gpt Ag) over 1 meter*.

North Rubble
Drill Hole: GD-22-48

N\ O L I AT H Sample ID: D782631

RESOURCES LIMITED Depth: 146.00-147.00 m

'
-
-1
Hole [From (m) [To (m) _ [Interval (m)|Au (8pt) |Ag(gpt) |Cu(%) |Pb(%) |Zn(%) |AuEq (gpt
GD-22-48|Interval 142 153 11.00 6.91 441.59 0.06 0.57 0.46 12.61
Including 143 15 9000 842 53757 007 0.69 056 1537
Including 143 147 4.008 18.20 | 1141.70 0.15 1.38 1.05 32.84
Including 145 147 2.00 33.40 | 1621.00 0.25 233 1.99 54.64
Including 144 147 1.00 56.40 | 2270.00 | 0.35 3.19 2.60 86.01
Interval 160 161 1.00§ 0.75 29.40 0.01 0.05 0.04 1315
Interval 172 173 1.00§ 0.69 15.55 0.01 0.13 0.15 1.01

All disclosure of a sc entific nature was prepared by or
under the superv sion of Rein 1urna, ». Gec., who 15
fualified person as defined by NI 43 101 November 2022




+ 48% of all 92 drill holes (or 44) drilled in 2021/22 within the 1.6 square kilometer Surebet Zone
area intercepted intervals >10 meters* containing galena, sphalerite and pyrrhotite. In 2021, 25 %
of drill holes (or 6 out of 24) intercepted intervals greater than 10 meters™ of galena, sphalerite
and pyrrhotite, whereas in 2022, 56 % of drill holes (or 38 out of 68) intercepted intervals greater
than 10 meters™* of galena, sphalerite and pyrrhotite.

#+ Assays have also shown that a number of holes contain high-grade gold-silver mineralization in
base-metal-free quartz-breccia and quartz-vein-stockwork not directly associated with galena
and/or sphalerite, further confirming the presence of free gold in the system that include GD-22-
36 and GD-22-44 (see images above).

+ Assays have confirmed that the high-grade Surebet Zone covers at least 1.6 square kilometers
demarked by an area that spans from North Rubble, west-southwest 1.2 km to Pad 1 (that
remains open to the North and West), southwest 750 m to Pad 11 and east 750 m to Pad A (which
remains open to the East and East-Southeast) (see map above).



Type of Metallurgical Test Material Weight Assay Distribution

Pb Zn Au Ag Pb Zn Au Ag
(8) (%) (%) (%) (gpt) (gpt) | (%) (%) (%) (%)
Initial Sample >>> Surebet Metallurgical Test Sample 1602.34 100.00 13 1.2 8.8 212.2
Gravity Recoverable Gold >>> Pre-Flotation Gravity Con 3.64 2_23 - - 1476.3 9803.8 - - 38.1 105
Total Pb Flotation Concentrate 122.70 < 7.7 > 12.9 4.9 60.5 1735.0 | 75.4 31.0 525 62.6
Flotation >>> Total Zn Flotation Concentrate 291.30 18.2 1.0 44 3.7 155.0 144 665 7.6 133
Bulk (Pb+Zn) Flotation Concentrate 414.00 25.8 4.6 4.5 20.5 623.3 | 89.8 975 60.2 759
s
’ Gravity Only >>>
% Recoveries >>> Gravity + Pb Flot >>> | 75.4

Gravity + Pb Flot + Zn Flot >>> | 89.8
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Lion One Metals Intersects 17.52 g/t Gold over
23.7m in Deep Zone 500 Drilling at Tuvatu
Alkaline Gold Project in Fiji

TUDDH &08 - select high grade intercepts :

From m Tom Intercept m Grade g/t Au
594.5 618.2 23.70 1789 424 g-m Au Eq
594.5 &614.1 19.60 21.16
596.7 &i03.1 6.40 42.58
596.7 597.9 1.20 85.10
590.8 &00.4 0.60 108.31
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+Hannanmetals

HAN TSX.V
HANNF

THE VALIENTE COPPER GOLD PROJECT

BELEN Q

Key target area with focus of 90% of the work
to date. An 8 km long Miocene age trend with
multiple porphyry stocks, Three key areas where

VALIENTE NORTE

Three mapped porphyry intrusive
centres over 10km of strike.
Confirmed Miocene radiometric-age of
intrusives. Gold, copper, mol um
'z\ubouldm upto25% Cuand 1.2 g/t

the most advanced is the Ricardo Herrera
Target where mapped early diorite porphyry
with a foot print of 850 m x 250 m associated
with phyllic , intermediate argillic and relics of
potassic alteration with veins of early biotite
(EB), M-type and A-type. Initial channel sampling
with up to 5m @ 0.11% Cu

= 3
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Early stage most recent applications. Distinct . - E’A" 1 SERRANO
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g alteration and and Miocene
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PUCACUNGA " ks

2.5 km long magnetic anomaly with strong ~ «
BLEG results of Cu-Au in catchments. Miocene-
age intrusive boulders in creeks,

~Hannan Mining Licence
. i -
50 km
Locationin Perv DISCOVERY OF A NEW MIOCENE-AGE PORPHYRY
__ COPPER GOLD BELT IN PERU
TENURE 94,500 ha MINING CONCESSIONS 100%
9 ., HELD BY HANNAN

STRONG SOCIAL TEAM OPENING NEW FRONTIERS
IN PREVIOUSLY UNEXPLORED TERRAIN

Hannan Metals Announces Results of
Airborne Survey at Valiente, Peru

BELEN: RESULTS FROM AIRBORNE SURVEY
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igure 1, Overview of the Valiente project in Peru

Figure 2. Comparison of results from airborne magnetic and radiometric survey with copper soil data and rock samples.

VALIENTE NORTE: RESULTS FROM AIRBORNE SURVEY
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Figure 3. Comparison of results from airborne magnetic and radiometric survey and rock samples.
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!-,Z.T .s7= 1-80 Gold Releases Results of a Scoping Study for
the Ruby Hill Processing Plant

IAU TSX.V
IAUCF OTC

Highlight of the Study include:

e A preliminary estimate of US$8.9 Million in capital, including contingency, indirects and EPCM costs for the restart to process oxide material
e A preliminary estimate of US$65.7 Million in capital, including contingency, indirects and EPCM costs for the conversion to a floatation plant
producing two concentrates (Part 2)
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nrsore  Silver from Drilling at the Eureka Project, Nevada
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*BHSE-238C: 16.8m at 2.64 grams per tonne (g/t) gold from 178.9m depth, including i \ ) : BORE
* 4.6m at 4.45 g/t gold from 182.0m depth; ." N e < 'g [
*BHSE-221C: 6.1m at 1.83 g/t gold from 332.8m depth, including Ry 7/_ °\o ks i
* 1.5m at 3.59 g/t gold from 335.9m depth; \“"-1.\\ / o \
*BHSE-239C: 9.4m at 1.09 g/t gold from 194.5m depth; \gﬁse-zgti/ e
*BHSE-239C: 6.1m at 1.33 g/t gold from 313.0m depth; = ‘\Bﬂiséjif;e =
*BHSE-239C: 3.1m at 3.77 g/t gold from 439.5m depth; % 2
*BHSE-221C: 35.1m at 10.1 g/t silver from 329.8m depth; 3 BHSE-206¢
*BHSE-237C: 79.2m at 8.2 g/t silver from 297.8m depth; and 2
*BHSE-237C: 30.5m at 12.2 g/t silver from 393.8m depth. i e e Tk Lot
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Timberline Resources Reports More Gold and
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METALS Hole* From {m) To (m) Interval (m) Au (g/M)

KFRTSX.V GRR-22-011 4.57 914 457 0.52

0.5 g/t Au over 46 m
KGFM F OTC GAR-22-012 7.62 16.76 9.14 0.43 Hole GRR-22-019 Hole GRR-22-012
02 g/t Auover229m 0.4 g/t Auover 91 m
GRR-22-013 .00 3.14 g.14 .79
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GRR-22-019 4.57 27.43 2286 0.22
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° Incl. 10.67 12.19 152 6.81
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ay I'lp One 9 GRR-22-025 25.91 41.15 15.24 0.50 e :

GOl drange GRR-22-026 4.57 9.14 4.57 2.06 S— | c

SURFACE VEINS PROJECT
TO IP ANOMALY AT DEPTH

GRR-22-027 13.72 2591 1219 0.48 05 g/t Auover152m

PrOj ect GRR-22-029 0.00 22.86 2286 027

Hole GRR-22-023
27 g/t Au over 46 m,
incl. 6.8 g/t Au over 1.5 m

SURFACE VEINS
PROJECT TO IP
ANOMALY AT DEPTH «

Deep penetrating IP identified a
| depth beneath and to the west of
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New prospecting along geophys
| anomaly identified highest grade
amples to date including up to
17.3 g/t A
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Northern Superior Resources Receives Drill Permits
for TPK Pro_]ect at the Core of its Ontario Strategy
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* Multiple, significant gold
discoveries already
made, including:

v Highlighted
intersection: 25.87
g/t gold 13.45 m
(TPK-10-004).
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