M

AZQ‘\ /';\E‘

N v

CRESCAT CAPITAL®

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE



IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “

’
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, “potential,” “targets,” and similar expressions, or
could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



FAANG Stocks Performance

Normalized As Of 01/02/2019
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Microsoft: Free-Cash-Flow Yield
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Meta: Revenue Growth (%)
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FAANG Stocks: Aggregate Free Cash Flow Minus Buybacks

Aggregate Free-Cash-Flow Minus Net of Stock Repurchases in USD Millions
Universe: SMETA, SAAPL, SAMZN, SNFLX, SGOOGL
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Richmond Manufacturing Expected New Orders

+20

2000-2004 2005-2009 2010-2014 2015-2019 2020-2024
Source: Bloomberg ©2022 Crescat Capital LLC




US Pending Home Sales Index
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US Treasuries ETF - STLT

STLT Prices _
»160

+140
+120

£ 93.1000

9-Week RS! r100

»20

ONE 12 1086

Lows
0

'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17/'18 '19 '20 '21 '22 '23
Source: Bloomberg ©2022 Crescat Capital LLC




Japan 10 & 30-Year Yields
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Chinese Yuan vs. USD Annual Change
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China: Land Areas Purchased For Real Estate

YoY Change in Volume (%) ~100

\\ ~-40
\

2000-2004 2005-2009 2010-2014 2015-2019 2020-2024
Source: Bloomberg ©2022 Crescat Capital LLC




US vs. HK Stocks

S&P 500 / Hang Sang Index
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Gold-to-Nasdaq Ratio
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Megacaps Still More Overvalued than 2000 Tech Bubble Peak

Top 10 US Technology Stocks by Market Cap at S&P 500 Peak (1/3/2022): Enterprise Value as % of GDP
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The Tech Bubble Then (2000)

Top 10 US Technology Stocks by Market Cap at S&P 500 Peak (3/24/2000): Enterprise Value as % of GDP
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Annual growth rate of the world population
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Data sources: Up to 2015 OurWorldIinData series based on UN and HYDE. Projections for 2015 to 2100: UN Population Division (2015) - Medium Variant.
The data visualization is taken from OurWorldinData.org. There you find the raw data and more visualizations on this topic. Licensed under CC-BY-SA by the author Max Roser.
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Data sources: Up to 2015 OurWorldIinData series based on UN and HYDE. Projections for 2015 to 2100: UN Population Division (2015) - Medium Variant.
The data visualization is taken from OurWorldinData.org. There you find the raw data and more visualizations on this topic. Licensed under CC-BY-SA by the author Max Roser.






Amount of available gold per person...
Roman Empire, “150M people and ~100Moz Au, so ~0.67 oz per person
Circa 1900, ~1.65B people and ~“1Boz Au, so ~0.61 oz per person

Today, ~8.1B people and ~5.7Boz Au, so ~0.7 oz per person



A\ rerckoee  Pacific Ridge Exploration Intersects 497.2 M of 0.66%
PEX TSX.V Copper Equivalent or 0.96 g/t Gold Equivalent,
PEXZFOTC  Including 107.2 M of 1.41% Copper Equivalent or 2.04

g/t Gold Equivalent from the RDP Copper-Gold Project
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A\ porcre:  Pacific Ridge Exploration Intersects 497.2 M of 0.66%

PEXTSXY Copper Equivalent or 0.96 g/t Gold Equivalent,
PEXZFOTC  Including 107.2 M of 1.41% Copper Equivalent or 2.04
g/t Gold Equivalent from the RDP Copper-Gold Project
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Discussion of drill hole RDP-22-005

Pacific Ridge completed five drill holes, totaling 1,393-metres, from a single drill pad at the Day prospect (see Figure 2). A single drill pad was used for logistical
reasons and to support an initial test of ideas about orientation of the surface showing following prospect scale mapping. The longest drill hole, RDP-22-005 (060°
azimuth, -70° inclination), was 513 min length and encountered zoned copper sulphide mineralization to the end of the hole (see Figures 3 and 4). Diorite intrusive
units were intersected at 15.8-193.0 m and 279.0-291.0 m within fragmental andesite host rocks. Mineralization is associated with moderate-to-strong potassic
alteration, is hosted in quartz-magnetite-sulfide veins and stockwork and occurs as disseminations and fracture fill. Copper sulphide mineralization is spatially
associated with the early and intermediate diorite phases and continues into the volcaniclastic host rocks. Sulfide zoning includes:

¢ achalcopyrite mineralized zone over approximately 60 m (from 15-75 m);

¢ abornite-chalcopyrite mineralized zone over approximately 260 m (from 75-335 m);
¢ achalcopyrite zone over approximately 85 m (from 335-420 m); and

¢ achalcopyrite-pyrite zone over approximately 93 m (from 420-513m).

Preliminary modelling of drilling results suggests diorite intrusive rocks at the Day prospect are spatially associated with a lithological contact in the host Lower

Hazelton volcanic stratigraphy and the system is open to the west, north, east, and at depth.



Hole No From (m) To(m) Width (m) Cu (%) Au (g/t) Ag (g/t) CuEq* (%) AuEq** (g/t)

RDP22-005 15.8 513.0 497.2 0.37 0.40 1.60 0.66 0.96
Includes 15.8 57.0 41.2 0.80 1.47 3.26 1.83 2.66
And 15.8 39.0 23.2 1.02 1.84 4.09 2.32 3.37
Includes 15.8 123.0 107.2 0.63 1.10 291 1.41 2.04
And 105.0 123.0 18.0 0.89 1.38 4.40 1.87 2.72
Includes 187.0 252.0 65.0 0.48 0.79 2.42 1.04 1.52
Includes 321.0 381.0 60.0 0.43 0.16 2.02 0.55 0.81
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= Cabral Gold

CBR TSX.V
CBGZF

Cabral Gold Drills 5.3m @ 27.6 g/t Gold Within the
Machichie Main Zone, Cuiu Cuiu Gold District
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NV Gold Identifies Large Carlin-type

Soil Anomaly at the SW Pipe Gold |
Project at Crescent Valley, North-
Central Nevada
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