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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net



Trading Days From First Fed Rate Cut to S&P Market Low
vs. S&P 500 % Change From First Fed Cut To Market Low
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US % of Yield Curve Inversions
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Source: Bloomberg; Tavi Costa 3-Month, 1-Month Libor, Fed Funds Rate © 2024 Crescat Capital LLC
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Microsoft: Enterprise Value vs. 2024 Free Cash Flow Estimates
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Apple: Enterprise Value vs. 2024 Sales Estimates
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Tesla Stock Price vs. 2024 Analyst Fundamental Estimates
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S&P 500 Performance by Sector

5-Year Normalized Return Starting at 100
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US Dollar and S&P 500 vs. Emerging Markets
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Market Cap to GDP by Country
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US Dollar and S&P 500 vs. Latin America
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The History of Commodity Prices
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Exhibit 70: MSCI World sector valuations
12-month forward P/Es relative to the last 10 years
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Chart 26: Inflation expectations
Net % of FMS investors expecting higherinflation
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Crude Oil Net Non-Commercial Positions
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Source: Bloomberg; Tavi Costa ©2024 Crescat Capital LLC




Crude seasonality is out of its most bearish stretch
West Texas Oil Spot Price Dally Data 2023-12-29 10 2024-12-31
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S&P 500 OPERATING EARNINGS ANNUAL GROWTH FORECASTS® [~
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Change in S&P 500 earnings per share from a year earlier
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US 2 vs. 30-Year Yield Spread
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Source: Bloomberg; Tavi Costa © 2024 Crescat Capital LLC




Yield Curve vs. Unemployment Rate
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2023 LOOKING LIKE 2008
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Payroll Revisions
As of December 31, 2023
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Aggregate Cyclical and Noncyclical Employment: _
G-anntﬁ Change and Recessions R
As of December 31, 2023

Recessions  e==(yciical Employment Noncyclical Employmen

"
o

Thousands
~
-

P ataa AN I f
R

PEL LTI L EE LI EE S E A



Empire Manufacturing New Orders
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Perspective
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CANTCX

HIGH-GRADE SILVER-LEAD-ZINC-GERMANIUM IN
THE YUKON, CANADA

September 2023
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We know about the Tintina Type

Gold potential of the Yukon
ALASKA

> Clear Creek
v Scheelite Dome
~ Dublin Guich

S Ray Guich
Keno Hill




Drilled Prospects

| Minerals in Yukon:
How about other metals? R
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Earn Group (Devonian}
shale, chert, and clastic rocks

- Flaggy mudstone member (Silurian})
bioturbated dolomitic grey mudstone

Duo Lake Formatiol (Silurian-Ordovician

E Upper silicaous member
== dark gray to black mudstone and chert

Active member
carbonaceous cherty mudstone with
Zn-Pbi-Fe) sulphide layers

Duo Lake Formation (Silurian-Ordovician)
Cherty calcareous/carbonaceous members

- base calcareous; top siliceous and carbonaceous

=y Pyritic mudstone member

dark gray finely laminated dolomitic mudstone

Lower units (Ordovician-Cambrian)

Transition zone
highly strained mylonitic zone

Rabbitkettle Formation
bedded to massive limestone; minor calkcaraous

mudstone
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Legend

D Cantex Claim
[ 2021 Focus Area

A North Rackla Camp

Yukon Bedrock Geology

MIDDLE TO UPPER PROTEROZOIC
uPP1: PINGUICULA
basal siliciclastic red laminates;
brown and grey siltstone and shale
mPH2: HART RIVER
diorite and gabbro sills and dikes

LOWER PROTEROZOIC

IPG: GILLESPIE LAKE
dolostone and silty dolostone,
locally stromatolitic

IPQ: QUARTET:
black weathering shale, finely
laminated siltstone

Copper Area
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The Lino of Lode: Now and Then
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MASSIVE SULPHIDE PROJECT
SIMPLIFIED GEOLOGY OF MAIN ZONE

2018 drilling results showed high grade Silver-Lead-
Zinc averaging over 20% Lead-Zinc and 100 g/t Silver

= Significant true widths averaging over O9m.
* Drilling in 2018 chased mineralization to 200m depth.

2019-2020 drilling continued to extend mineralization of
the Main Zone to depth and along strike

* Mineralization intercepted beyond 700m depth and remains open.

In 2021 drilling extended the strike to 2.1 kilometers
and identified a new high-grade zone of mineralization
- GZ Zone - 500m from the Main Zone

Work in 2022 increased the strike length to 2.3km

Legend

@ 2021 Pad

@ Previous Pad
[777] Waterbody
—— Watercourse
Geologic Legend
—— Defined Zone

1 | — - Projected Zone

—— Defined Contact
— - Projected Contact
{0 Dike Swarm

==+ Faults

| | Lithology

L Argillite

| Dolomite

[ Dolomitic Argilite
Glacial Till Cover

[ 1 Mineralized Zone

4 | ] Pyritic Siltstone

DISCOVERY
TARGET




DRILLING: MAIN ZONE -
EXTENSION SECTOR

(PAD 5) - Cross Section & Selected Drilling Results

= Results illustrate scale along with elevated grades

= Mineralization continues to be intersected over significant widths
with extremely high grades

= 3.1km of strike length leaves room to build tonnage

Hole Length WT:::h Silver Lead Zinc Copper Manganese
(m) (m) (alt) (%) (%) (%) (%)
YKDD19-040 26.5 16.32 153.57 3.10 2.44 0.42 4.09
YKDD19-042 28.3 14.15 113.96 9.34 12.37 0.09 3.05
And 4.0 2.00 150.50 7.39 36.96 0.05 2.53
And 3.0 1.50 213.33 10.73 41.43 0.10 1.41
YKDD19-043 22.6 8.47 48.20 8.20 4.90 0.04 3.20
Including 3.0 1.12 55.33 21.91 1.48 0.01 4.07
And et 0.41 235.40 49.30 3.12 0.11 1.99
And 3.1 1.16 97.47 6.87 21.23 0.05 3.02

*See press releases dated November 5, 2019
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___________________________________________________________________ 1400m
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______________________________________________________________________ 1300m
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22.6m: Ag 48.2 g/t; Pb 8.2%; Zn 4.9%
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22.6m: Ag 134.41 g/t; Pb 8.47%; Zn 16.47%
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1200m
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Legend
[:] Cantex Claim

N\ Drill Confirmed Mineralized Zone
= = = Cross Section Trace
@® 2023 Drill Hole
Geologic Legend
—+4— AT: Antiform
—~ ==~ Inferred Fault
——— Observed Fault
-A_A Observed Thrust
Lithology
Grey Dolomite
Dolomite

Siliciclastics

Figure 1.

Map of the Main Zone

Yukon, Canada
Scale: 1:15,000

Spatial Reference
Name: WGS 1984 UIM Zone 8N
PCS: WGS 1984 UTM Zone 8N
Datum: WGS 1984
Projection: Transverse Mercator
Page units Meter

CANTCX

0 175 350 700
N I eters

Figure 2. Cross section through MZ33
A

Legend

D Mineralized Zone
D Siliciclastic
D Dolomite

. Overburden

YKDD19-144
0.9m: Ag 21.1 g/t; Pb 2.39%; Zn 4.83%
3m: Ag 7.82 g/t; Pb 0.38%; Zn 2.04%
3.9m: Ag 129 g/t; Pb 0.42%; Zn 1.38%
0.7m: Ag 3.83 g/t; Pb 0.37%; Zn 1.18%
4.15m: Ag 10.14 g/t; Pb 0.68%; Zn 12.44%

1500m

YKDD19-146
1.7m: Ag 12.71 g/t; Pb 1.57%; Zn 8.83%
1.4m: Ag 0.8 g/t; Pb 0.08%; Zn 1.26%
18.2m: Ag 95.62 g/t; Pb 13.21%; Zn 20.61%
1.6m: Ag 137.10 g/t; Pb 21.32%; Zn 4.80%
0.95m: Ag 24.5 g/t; Pb 1.65%; Zn 5.8%
0.5m: Ag 7.17 g/t; Pb 0.23%; Zn 3%
1.4m: Ag 53.79 g/t; Pb 2.73%; Zn 2.02%
0.8m: Ag 1.1 g/t; Pb 0.14%; Zn 1.31%

1300m

&

3.2m: Ag 10.1 g/t; Pb 0.4%; Zn 3.22%
1.1m: Ag 8.68 g/t; Pb 0.07%; Zn 3.79%
2.3m: Ag 5.34 g/t; Pb 0.25%; Zn 2.29%

3.05m: Ag 7.58 g/t; Pb 0.23%; Zn 4.28%
1.5m: Ag 5.93 g/t; Pb 0.27%; Zn 2.28%
0.6m: Ag 47 g/t; Pb 7%; Zn 4.43%

Incl 6.8m: Ag 5.

1 T 1100m
YKDD19-149 / YKDD23-285
0.6m: Ag 3.87 g/t; Pb 0.03%; Zn 1.67% Results Pending
1.6m: Ag 13.69 g/t; Pb 1.23%; Zn 7.78% ¥ .
0.8m: Ag 4.07 g/t; Pb 0.22%; Zn 1.24% :
4.4m: Ag 12.08 g/t; Pb 0.29%; Zn 8.42% YKDD19-155

08 madRAYRGoA-D.L o
1.7m: Ag 38.14 g/t; Pb 3.37%; Zn 8.04%
7.67 g/t; Pb 5.43%; Zn 10.97%

2.6m: Ag 91.32 g/t; Pb 3.29%; Zn 5.74% Om 100m
X: 564082m X: 564004m X: 563926m
y: 7153762m y: 7153946m y: 7154130m




GERMANIUM RESULTS

Potential to Add Significant Value

Main Zone

= 140 analyses of sphalerite grains from 36
intercepts over 2,200 metres of strike
average 640 g/t germanium

GZ Zone

= 20 analyses from 5 intersections average
690 g/t germanium

Map 1

Germanium Results

e, e = Germanium is a high value critical metal

Scale: 1:14,000

- Currently selling for US$1.33 per gram
* (August 2023)

7152654
5623576\

nsesn | @ L0/ TEK

565166€
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Updates!

#
#
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#
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WINER
DECK

Number of appearances on
MinerDeck's weekly drill
rankings in 2023

New Found Gold 34
Nevada King Gold 24
Collective Mining 22
AbraSilver Resource 14
Red Pine Exploration 13
Snowline Gold 12
i-80 Gold 12
Filo 1"
GoGold Resources 1"
Vizsla Silver 1"
Emerita Resources 1"
Aya Gold & Silver 10
Delta Resources 10
Dakota Gold 10
Freegold Ventures 10
Fireweed Metals 9
Founders Metals 9
Scottie Resources 9
Arizona Sonoran Copper 9
Thesis Gold 9
Faraday Copper 9
Calibre Mining 9
Lion One Metals 8
Moneta Gold 8
Probe Gold 8
West Red Lake Gold Mines 8
Solaris Resources 8
Prime Mining 7
Silver Tiger Metals 7
Kodiak Copper 7

by the number of times the

af Ve are not paid a fee by

F
above

5 all rights to this graphic



ELORO L HOME  ABOUTUS  ISKAISKA  ESGPROGRAM  INVESTORS  FACTSHEET  NEWSAND MEDIA  CONTACT

RESOURCES LITD

Eloro Resources Intersects 57.62g Ag/t, 1.26% Zn, 0.94% Pb and 0.12% Sn (139.94g Ag
eq/t) over 136.11m in Definition Drilling at the Iska Iska Project, Potosi Department,
Southwestern Bolivia

e Hole DSB-66 above also returned other well mineralized intersections including:
o 24.67g Ag/t, 1.08% Zn, 0.83% Pb and 0.08% Sn (94.46g Ag eq/t) over 86.39m, and

o 7.46g Ag/t, 2.51% Zn, 1.02% Pb and 0.06% Sn (129.90g Ag eq/t) over 74.85m

e Hole DSB-65 intersected 118.86g Ag/t*, 0.35% Zn, 0.35% Pb and 0.15% Sn (152.29g Ag eq/t*) over 81.28m including a very high-grade sample of:
o 5,080g Ag/t, 0.12 g Au/t, 0.26% Zn, 1.34% Pb, 1.53% Cu and 1.27% Sn (4,746.46g Ag eq/t) over 1.46m

 This very high-grade sample highlights the potential for Iska Iska to host extraordinary grades within the overall extensive mineralized system.

e Hole DSB-63, the eastern most hole in the definition drill program, intersected a significant Sn intersection of 23.37 g Ag/t, 1.77% Zn. 1.22% Pb and
0.51% Sn (205.57g Ag eq/t) over 23.02m. This area is in the Polymetallic (Ag-Zn-Pb) Domain where Sn values have typically been low. This suggests

potential to extend the higher-grade Sn zone further east.

e The definition drill program has expanded both the higher-grade Sn and Ag zones especially to the west where there has been only limited previous
drilling. These new data highlight the potential to upgrade and expand the mineral resource particularly by outlining a significant higher-grade Sn

resource to include for consideration in the preliminary economic assessment (“PEA”).



Home About Snowline Investors Projects
/}4' SNOWLINE
‘ GOLD CORP

TSX-V:SGD OTCQB:SNWGF

SNOWLINE GOLD INTERSECTS STRONG MINERALIZATION AT OPEN
EASTERN EDGE OF ITS VALLEY TARGET, ROGUE PROJECT, YUKON, WITH
DRILL RESULTS OF 383.0 M AT 2.0 GRAMS PER TONNE GOLD FROM
SURFACE INCLUDING 107.5 M OF 4.0 GRAMS PER TONNE GOLD

8 Interval* (metres) Grade
Drillhole ID

From To Width* (Aug/t)

V-23-066 3.5 386.5 383.0 200 766 g-m!
including ~ 110.0 2175 = 107.5 3.95
with  160.0 176.0 6.0 7.52

V-23-067 3.6 4220 418.4 1.62 677 g-m!
including 62.0 214.0  152.0 2.91
with 76.0  105.0 29.0 5.58

V-23-065 55  350.0 344.5 1.14 393 g-m!

including 58.0 235.5 177.5 1.60
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G O L I AT H CORPORATE GOLDDIGGER PROJECT =~ OTHER PROJECTS INVESTORS NEWS CONTACT

RESOURCES LIMITED

TSX.V: $0.89 ( ) | OTCQB: $0.67 (

2024

@ PJanuary 18, 2024 - Goliath Finds Treasure Island Discovery Up To 28.08 G/T AuEq Within Multiple Outcropping Shear-Hosted Polymetallic Zones Over 550 x 450 Meters,
Golddigger Property, Golden Triangle, British Columbia

@ January 16, 2024 — Goliath Discovers 21.5 0z/t AuEq In Volcanics From Bonanza-Grade Outcrop Recovered From Within A New >500 Meter Shear Zone With The Same High-
Grade Gold Mineralizing System As Surebet, Bonanza and Golden Gate Zones

@ Manuary 9, 2024 - Goliath Intercepts 10.94 gpt AuEq Over 9.70 Meters in the Bonanza Shear Significantly Increases Volume and Average Grade of the Multi-Layered High-Grade
Surebet Gold System

ST116183
21.5 oz/t AuEq or 667.40 gpt AuEq
(636.00 gpt Au, 1690.00 gpt Ag,
7.96 % Cu, 2.22 % Pb)

Bonanza grades with similar textures,
mineralogy, and geochemistry to those
observed in the Surebet Zone, the Bonanza
Shear and the Golden Gate Zone

New High-Grade
Jackpot Showing
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DRILL READY
Jackpot Zone

15 meter wide stockwork
| of vertical north-south
B striking shear veins with
multiple high grade gold
samples traced for
> 500 meters.

Bonanza Shear
>15,000,000 m? volume
@ avg of 8.14 gpt AuEq

REMAINS OPEN h

LR

S$T116183
) 21.5 oz/t AuEq 5
e 636 gpt Au >
1690 gpt Ag ": :
7.96% Cu £
2.22%Pb ﬁ

Golden Gate Zone
>1,100,000 m?3 volume
@ avg of 3.94 gpt AuEq

0 200 400 600 800 1000 m




450000

GOLIATH

RESOURCES LIMITED

28.08 gpt AuEq (20.60 gpt Au,
63.60 gpt Ag and 5.04 % Cu)
over 0.85 m channel

11.08 gpt AuEq (5.85 gpt Au,

PORTER IDAHO 20.70 qn;:g m ;.;3 % Cu)

Strikepoint Gold R
11M oz Ag Indicated ) ¥
1.7M oz Ag Inferred

RED MOUNTAIN

Ascott Resources
”| 780K oz Au Indicated |11

METALLICA

] ST112904 assayed 6.26 AuEq (2.00
9ot Au, 73.70 gpt Ag, 0.24 % Cu, 2.62
% Pb and 5.43 % Zn)

M ST115896 assayed 1.41 gpt AuEq
(0.10 gpt Au, 8.71 gpt Ag, 0.55 % Cu,

Channel cut NN1
28.08 gpt AuEq
(20.6 gpt Au, 63.6 gpt Ag, 5.04 % Cu)
Massive to stockwork chalcopyrite hosted in mudstones

Channel cut Treasure_RP_2
3.54 gpt AuEq over 248 m
(0.13 gpt Au, 23.96 gpt Ag, 2.34 % Cu)
Massive chalcopyrite + pyrite in sheared quartz vein

Icefields Showings
2.5 5 75
HONEY POT ~ Kilometers
ST116363 assayed 2.75 gpt AuEq [ NS UTM Zone 9, NADS3 l Scale : 150,000
(244 got Au and 2440 got Ag) 9 BIG ONE
/ ‘.| ST116395 assayed 19.25 gpt AuEq
/ | . 4 2023 Exploration Focus
["] Claim boundary
; % Active Mineral Projects
ST116033 assayed 2.4 got AuEq g
B 3| (.42 gpt Au and 0.94 gpt Ag) —— Red Line
440000 450000 460000 470000 480000 11D Length (m) (gpt) (gpt) Cu (%) Pb (%) (%) (gpt)
Interva 2.48 0.13 23.96 2.34 0 0.01 3.54)
Treasure_RP_2 |Inciuding 144 013 37.76 3.97] 0 0.01 5.87)
Including 033 02 126 14.45 0 0.02 20.98
NN1 Interva 0.85 20.6) 63.6 5.04 0 0.01 28.08f




BLACKWOLF

COPPER & GOLD LTD

Blackwolf Reports Final Results for Drilling and Surface Sampling on the Harry Property and
The Inaugural Drilling on the Cantoo Property
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1.521% Cu, 8.00% Pb, 1.55% J#8 S Cu,14.19%Pb, 16.83% Zn g/t Ag, 5.34% Pb, 1.41% Zn
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ALTAMIRA
GOLD

Leadership  Projects Investors AGM News

Altamira Gold Adds Second Diamond Drill Rig at Maria Bonita Discovery,
Cajueiro Project, Brazil

January 16, 2024 2024, News

! Hole From To Metres Gold g/t
MBACOL O S0 50 100
MBADO2 O 55 55 1.00
10 135 25 070
MBADO3 0 45 45 140
0 S0 5 110
50 122 72 060
MBACOS © 69 69  1.00
0 4 45 031
U 105 71 060
43

148 0.50

\m..t nu MBA mmdum u;o )

O a
| MBA-0002
]

B o aa000s 8

" Legend
Completed driliholes

«, Hole In progress
Programmad
Projected drillhole trace




G:ILION ONE NEWS RELEASE

#03-2024 | January 18, 2024

LION ONE PROVIDES UPDATE ON TUVATU OPERATIONS IN FlI,
GRANTS OPTIONS

S = Co

January 16, 2024




" Aigna
Nevada TSX-V: NKG $0.34 HOME TEAM PROJECTS ABOUT NEVADA INVESTORS NEWS

klng OTCQX: NKGFF $0.2524

NEVADA KING INTERSECTS HIGH-GRADE OXIDE

GOLD 600M NORTH OF THE ATLANTA PIT WITH
9.72 G/T AU OVER 9.1M WITHIN 47.3M OF 2.57 G/T
AU, DOUBLES SIZE OF THE “NORTH EXTENSION

TARGET”

L9

o oA W N -

2023 Drill Season
2022 Drill Season
2021 Drill Season
Thickness > 150m
Thickness 100-150m
Thickness 50-100m
Thickness 10-50m
Thickness <10m

® Average Au >3g/t
e Average Au15-3g/t

Average Au 0.7-1.5g/t
Average Au 0.2-0.7g/t
Average Au <0.2g/t
Quartzite Ridge Target

Outline of Gustavson
2020 Resource Zone

Perimeter of Historical
Atlanta Open Pit

Fault
Direction for Further Expansion

MINERALIZED ZONES & TARGETS
Atlanta Mine Fault Zone

West Atlanta Graben Zone
South Ext. Zone

North Ext. Zone

East Ridge Target

West Atlanta Graben Ext. Target

0 meters 100 N

e ey —

Nevada
Kin

-
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—
—
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AT23NS-156
0.48 g/t Au[32.0m

AT23NS-143
0.73g/t Au/ 48.8m

AT23NS-155
2.57g/tAu/ 47.3m
Includes 9.72 g/t Au [/ 9.1m

AT23NS-142

0.40g/tAu/33.5m N
9/ / sef;‘:?m‘

AT23NS-145
0.42g/tAu/21.3m

B

AT23NS-153
0.73 g/t Au/32.0m

ION
SEC'zl'z_ 21

AT23NS-157
0.77g/t Au/32.0m

AT23NS-151
0.97 g/t Au/25.9m

AT23NS-150
1.02g/tAu/22.9m

AT23NS-158
0.91g/t Au/29.0m

AT23Ns-154 GGO

1.34g/tAu/29.0m

AT23NS-159
115g/tAu/19.8m

AT23NS-147
0.74 g/t Au[16.8m

AT23NS-152
0.74 g/t Au/18.3m

AT23NS-160
0.40 g/t Au/38.Im

AT23NS-144
198 g/tAu/24.4m

AT23NS-148
© | |065g/tAu/54.9m

AT23NS-134

.T ~ 019 glt_ Au/33.5m

¢ 0 oy

ECTI
2260

- o | L)
o] e A

(2014 DRILL MAP-PIT AREA
ATLANTA PROJECT
@ Phase ll Assay Released Today
@ Phase i Previously Released Assay
© Phase | NK Drill Hole
O Historical Drill Hole

imeter of Historical Atianta Open Pit
Mineralized Footprint of Gustavson Resource

MINERALIZED ZONES & TARGETS
= ® Atianta Mine Fault Zone

2 West Ationta Graben Zone

3 SouthExt Zone

@ North Ext. Zone

® East Ridge Target

® West Atianta Graben Ext. Target

AT23NS-139
0.22g/tAu/6.1m

AT22NS-19
0.31g/tAu[16.8m
AT23NS-135
0.20 g/t Au/25.9m

AT23NS-136
0.46 g/t Au/19.8m

AT23NS-138
0.36 g/t Au/13.7m

\  AT23ns-140
' 0.35g/tAu/25.9m

AT23NS-141
0.31g/tAu/1.5m

AXY
AT23NS-137

0.21g/tAu/9.m
Q o And 0.24 g/t Au[7.6m
® \

CTION
szg-uu

2000m

1950m

1900m

1800m

w Includes 9.72 g/t Au [ 9.Im

AT21-3
4.64g/tAu/18.3m
I

AT22NS-13
1.67g/tAu/24.4m

AT21-4
0.74 g/t Au[33.5m

AT23NS-160
AT23NS-114
[ 0.77 g/t Au [ 36.6m J 0.40g/tAu/38.1m

AT23NS-145
0.42g/tAu/21.3m

AT22NS-12
1.77 g/t Au [19.8m
: :

AT23NS-155 AT21-5

2.57g/t Au/47.3m

0.42g/tAu/4.6m

l b1

o} - parige: o) e 1a0.2Im

S

East Atlanta
Fault

AT23NS-141
0.31g/t Au/1.5m

E
]




CORPORATE PROJECT NEWS INVESTOR CONTACT

Kuya Silver Expands Mineralized Vein Zone in Phase 2 Drilling at Campbell-Crawford Target,

Silver Kings Project

Highlights:

e Diamond drilling was focused on defining the geometry and grade of mineralized structures in the Campbell-Crawford area,
following up on the March 2023 grassroots Angus Vein drill intercept of 15,372 g/t silver over 3.34 m
 Six major, variably-mineralized and traceable veins were intersected in drilling, plus secondary veins, with dominantly E-W, NW-SE and
NNE-SSW trends
o Up to seven mineralized veins intersected per drill hole
o Veins commonly bend and pinch and swell along trend, and high-grade mineralization is commonly localized in these bends and
at (or near) vein intersections
> Drilling tested a relatively restricted subsurface area of approximately 1.7 ha (130 x 130 square meters) within the ideal
mineralized horizon at depth. The total size of the Campbell-Crawford and Airgiod properties is 41.8 ha
« Results from the newly-recognized Toms Vein include 2,180 g/t (70 oz/t) silver, 0.36% cobalt (2,315 g/t AgEq*) over 0.40 m in hole
23-SK-26 within a wider mineralized zone assaying 199 g/t (6.4 oz/t) silver, 0.02% cobalt (208 g/t AgEq*) over 7.00 m
« Original Angus Vein silver intersection from hole 23-SK-08 (15,372 g/t silver over 3.34 m) traced 70 m deeper with cobalt-rich
intercept in hole 23-SK-20 from 314.79 m, with 8.70 g/t silver, 0.26% cobalt over 2.41 m (108 g/t AgEq*; from 314.79 m), including 24
g/t silver, 0.85% cobalt over 0.45 m (342.43 g/t AgEqQ*)
« Six drill holes from Campbell-Crawford and Airgiod target areas are pending

o Visible silver and/or cobalt mineralization observed in all remaining drill holes



N Diabase
50m \

Footwall Sedimentary Rocks



Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net
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