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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net



Apple: EV to Sales vs. Revenue Growth
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Apple: Enterprise Value as % of GDP
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Gold vs. Other Major Currencies

Gold in British Pound

Gold in Euro
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Gold

Monthly Candles

Triple Tops
Never Work
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Debt, Valuation & Inflation

US Goverment Debt to GDP

S&P 500 Cyclically Adjusted Price to Earnings Ratio

US Consumer Price Index YoY Change
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Gold-to-US Treasuries Ratio

I — Calculation: Gold / Bloomberg Treasury Total Return Index
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Silver-to-Treasuries Ratio

Calculation: Silver / Bloomberg Treasury Total Return Index
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Gold miners vs. gold

Track Annotate News Zoom

W Ratio 0.0607
High on 05/31/96 0.3808
Average 0.1594
Low on 01/19/16 0.0357

1995-1999 2000-2004 2005-2009 2010-2014 2015-2019 2020-2024



20 ETF Assets Under Management
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% Weight in the S&P 500 Index

13.9%

0.2%

Apple & Microsoft Energy Sector Metals & Mining Industry

Source: Tavi Costa; Bloomberg © 2023 Crescat Capital LLC




Magnificient 2

Apple and Microsoft Aggregate Weight in the S&P 500 Index
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Nasdaq vs. Treasuries
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The Magnificent Seven

Solactive US Big Tech Top 7 Index
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Three Waves of Inflation & Valuation

US CPI Index YoY Change = S&P 500 5-Year Earnings Yield (Inverted CAPE Ratio)
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S&P 500 Nominal Earnings

12-Trailing Months EPS L300
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Nasdaq vs. Russell 2000
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Junk Bonds Credit Spreads
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How novices approach investing in gold...

Major Au Producers, ETFs

\

Mid Tier Producers

\

Advanced Exploration Stories

“\

Early Exploration Stories



GOLD

WEEKLY DRILL-DOWN

MINER
DECK

GOLD DRILLING HIGHLIGHTS

BY EXPLORERS ON OUR [l & Z= WATCHLISTS:. WEEK TO 10/20

©

Company Project Gold (g/t) Interval (m) Grade x Width (g-m)
Snowline Gold Rogue - 143 L4 fr 24 406

Reunion Gold Oko 3.12 138 fr 439 431
Provenance Gold Eldorado (Il) 3.2 19 ir 0 390

Goliath Resources Golddigger 1.1 2] fr 439
Nevada King Gold , Atlanta 1.89 114 fr 171 216

Emperor Metals Duguesne West 158 . -10.8 fr 536 m
Kodiak Copper MPD 0.16 941 fr 21 151

New Found Gold ~ Queensway 51.9 29 fr 59 148

Ascot Resources Premier (Il) 18.9 6.9 fr 278 130 B
Moneta Gold Tower 1.49 82 fr 246 122 &%

Lion One Metals ~ Tuvatu o 12 fr 5 102 &

American Eagle Gold NAK = =04 900 fr 29 i
Northern Superior Res. Croteau Est 109 1 fr 272 77
Prismo Metals Los Pavitos 5.77 11.9 fr 52 69 B
Galantas Gold Gairloch 1.87 34 fr 10 64 B

Disclaimer (1) This is a curated list of highlights from companies publicly trading in Canada & the US, not an exhaustive list of all drill results. (2) “Interval” = core-length, not
true width. (3) “fr"= interval start. (4) Numbers may be rounded for brevity. {5) This grade-thickness chart skews towards broader envelopes of lower-grade mineralization
that may include higher-grade intervals not shown here. Therefore, it is not Gseful for assessment of deposit economics nor for making investment decisions. See the respec-
tive news releases for a full context of results. (6) Only the highest grade-thickness intercept per company is shown. (7) We try our best to be accurate but errors may occur.
(8) We are not paid a fee by the above companies..(9) We do not own shares in the above companies. (10) MinerDeck retains all rights to this graphic. Do not reproduce it.




A' SNOWLINE
YR Q. COLD CORP

TSX-V:SGD OTCQB:SNWGF

News

October 19, 2023

SNOWLINE GOLD INTERSECTS
424.0 M OF 1.4 GRAMS PER TONNE
GOLD FROM SURFACE INCLUDING
186.5 M OF 1.9 GRAMS PER TONNE
GOLD ADDING NEW MINERALIZED
EXTENSION TO VALLEY TARGET,
ROGUE PROJECT, YUKON

Read More —

Drillhole ID

V-23-054
including

V-23-053
including

Interval* (metres) Grade
From To Width* (Aug/t)
23.5 4475  424.0 1.43 606 g-m!!

66.0 252.5 186.5 1.85

84.0 4710  387.0 1.04 402 g-m!!
172.0 3250  153.0 1.61
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G O L IAT I I CORPORATE GOLDDIGGER PROJECT OTHER PROJECTS INVESTORS NEwS CONTACT

RESOURCES LIMITED

TSX.V: $0.71 ( ) | OTCQB: $0.53 (

NEWS

2023
B |October 19, 2023 — Goliath Wishes To Announce The Appointment Of Mr. Rein Turna To The Board Of Directors

B |October 17, 2023 — Goliath Drills 34.03 g/t AuEq Over 9 Meters At Newly Discovered Golden Gate Zone Proximal To Feeder Source Within 11.60 g//t AuEq Over 27
Meters,Golddigger Property Golden Triangle, British Columbia

% GD-23-197 drilled from Pad 16, assayed 9 meters (~true width) of 34.03 g/t AuEq or 1.09 oz/t AuEq
(32.55 g/t Au and 65.71 g/t Ag) within 21 meters of 14.83 g/t AuEq (14.17 g/t Au and 29.13 g/t Ag);
within 27 meters 11.60 g/t AuEq (11.07 g/t Au and 23 g/t Ag), (see map and image below).

313 g-m!!



1.8 km? Area of numerous stacked,
high-grade gold mineralized zones
over 600 m apart laterally.
Remains Wide Open

: GD-23-197

27.0 m at 11.59 g/t AuEq

g INCLUDING
>1.0 oz/t AvEq OVER 9.08 m
? g GOLDEN GATE ZONE
Excellent Additional
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>100 gm AVEQ holes 2021-2023
(projected onto cross-section)

1: GD-23-157 - 485 gm AUFQ
2: GD-23-173 - 395 gm AuEq
3: GD-23-197 - 313 gm AUEQqQ

4; GD-22-58 - 2/3 gm Aukq
5:GD-21-03 - 228 gm AuEqQ
6. GD-22-4% - 146 gm Aukq
7: GD-22-100 - 149 gm AuEg
8. GD-22-48 - 139 gm AUEqQ
Abundant VG intercepts 72023
a: GD-23-203 - Assays Pe
b: GD-23-226 - Assays P
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k evada  TSX-V:INKG $0.435 HOME TEAM PROJECTS ABOUT NEVADA INVESTORS NEWS

|ng OTCQX: NKGFF $0.317

LATEST NEWS

2023 v

216 g-m!!
Nevada King Makes Blind Discovery Intercepting 1.89 g/t Au Over
114.3m and 2.15 g/t Au Over 96.0m 200m South of the Atlanta Pit in the
‘South Quartzite Ridge Target’
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News Releases
2022 2021 2020 2019 2018 2017 2016 2015 2014

Oct 19, 2023 Lion One Reports High-Grade Gold Results From Zone 2 At Tuvatu @




Highlights of Zone 2 drilling (3.0 g/t cutoff):

* 8496 g/t Au over 1.2 m (TGC-0092, from 4.5 m depth)

e 20.69 g/t Au over 4.2 m (including 40.22 g/t Au over 0.9 m) (TUDDH-677, from 76.5 m depth)
* 13.60 g/t Au over 5.1 m (including 98.87 g/t Au over 0.3 m) TUDDH-663, from 89.1 m depth)

e 13.22 g/t Au over 5.1 m (including 50.54 g/t Au over 0.3 m) (TGC-0085, from 56.5 m depth)

* 15.64 g/t Au over 3.9 m (including 23.48 g/t Au over 1.2 m) (TUDDH-680, from 140.9 m depth)
e 38.26 g/t Au over 1.5 m (including 41.99 g/t Au over 0.6 m) (TUDDH-663, from 177.3 m depth)
e 34.77 g/t Au over 0.9 m (including 35.67 g/t Au over 0.3 m) (TUDDH-680, from 146.6 m depth)
e 31.25 g/t Au over 1.2 m (TUDDH-680, from 148.7 m depth)

* 15.12 g/t Au over 21 m (including 2242 g/t Au over 1.2 m) (TUDDH-678, from 135.3 m depth)

* 13.61 g/t Au over 2.1 m (including 4248 g/t Au over 0.6 m) (TUDDH-666, from 184.6 m depth)
* 1119 g/t Au over 2.4 m (including 30.75 g/t Au over 0.6 m) (TGC-0090, from 45.3 m depth)

e 9.26 g/t Au over 2.7 m (including 1311 g/t Au over 0.9 m) (TGC-0089, from 48.8 m depth)

e 82.33 g/t Au over 0.3 m (TGC-0092, from 28.2 m depth)
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Eloro Resources Files NI 43-101 Technical Report for Initial Mineral Resource Estimate for Iska Iska
Project, Potosi Department, Southwestern Bolivia
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m' a Home Company Properties Investors @ Contactus

exploration
2023 2022 2021 2020 2019 2018
2023-10-19 2023-09-27 2023-08-31
PUMA EXPLORATION DRILLS SERIES PUMA EXPLORATION DEFINES PUMA EXPLORATION WELCOMES
OF STACKED HIGH-GRADE GOLD DRILLING TARGETS FOR LYNX GOLD JEAN-DAVID MOORE TO ITS
QUARTZ VEINS AT WILLIAMS BROOK ZONE LATERAL EXTENSION ADVISORY BOARD

READ MORE READ MORE READ MORE
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2023 Grab Sample

¥ o 3 G236936 13.20 g/t Au
a3 o & & e ) G236936 12.45 g/t Au
' &y “3 “‘,5 v n? :\?
MOOSE A N & LYNX ¢ &
QD S
s = - - WB23-123

T
om _4 ’ ’/ | , P 0.40m @ 1.03 g/t Au
WB23-129 4 > - 4 : :
10.10m @ 3.30 g/t Au \ | . B d
@3.30g/ at 5 WB23-131
* 3.20m @ 10.36 g/t Au ‘ 4.30m @ 1.79 s/Itn/z:J
0.90m @ 10.15 g/t Au - ;
1.00m @ 11.60 g/t Au * 0.50m @ 12.35 g/t Au
0.35m @ 29.20 g/t Au
=
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WB23-132 ’, 90.65m @ 0.70 g/t Au
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ANt g/: A:J 1.05m @ 4.60 g/tn:u | == 11 holes released (1,275m)
100m ncl. ; g
*0-55"‘\ @ 15.70 g/t Au 0.30m @ 9.87 g/t Au | = 13 holes remaining (2,200m)
0.30m @ 4.30 g/t Au
VG 035m @ 2.85 g/t Au
WB23-127 g 0.40m @ 16.60 g/t Au
0.50m @ 1.50 g/t Au 0.35m @ 13.30 g/t Au
0.44m @ 4.45 g/t Au Gold Grade Shell
/ 0.20m @ 1.71 g/t Au (g/l Au)
0.85m @11.20 g/t Au
WB23-128 0.40m @ 42.60 g/t Au 10.0-50.0
0.50m @ 16.10 g/t Au 0.30m @ 3.67 g/t Au 50— 300
0.40m @ 11.05 g/t Au 0.5-1.0
0.35m @ 2.44 g/t Au Bl o:-05
0.60m @ 5.32 g/t Au
5 1.4 tA
200 m 0.55m @ 1.46 g/t Au
< o

750 m




NEWS ON GOLD

NORTHERN SUPERIOR MAKES
NEW DISCOVERY WITH 10.94 G/T
GOLD OVER 7.0 METRES AND
1.66 G/T GOLD OVER 21.55
METRES AT CROTEAU PROPERTY
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9.4m ® 1.29 2/t Au
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26.3m @ 1,06 g/t Au CRO-22.138 \CRO-22-140
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PPN o 0.6m @ 30,30 g/t Au




Schematic reconstruction of a high-sulfidation deposit

Steam-heated acid leached zone

- Illite out to
ilite/smectite

Ignimbrite P ~ Quartz-dickite/kaolinite

~ Quartz-alunite

500m

500m

(modified from Sillitoe, 1999) ~. Intermediate argillic alteration

(sericite up to pyrophyllite)
Porphyry stock

___— K-silicate alteration
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CORE HOME COMPANY PROJECTS INVESTORS NEWS CAREERS CONTACTUS
ASSETS CORP

2023
NEWS
2022 October 17, 2023
2021
2020

Defining the >2.4km mineralized trend in the subsurface



DIAMOND
DRILLING AT THE
SILVER LIME CRD-

PPY PROJECT

GALLY - PETE’'S
>2.4 KILOMETER
DRILLTESTED
MINERALIZED
TREND

°\._ Diamond Drill Hole (DDH)
2023 DDH (Assays Pending)
Fold Hinge

__| Dyke/Intrusion
] Marble/Limestone

- Schist

A ‘,
CORE

ASSETS CORP

PETE'S CRD TARGET

SLM23-028- 6.40m of 159g/t
Ag, 16.4% Pb+Zn, and 0.23% Cu

0 from 27.43m depth, including

2.07m of 250g/t Ag, 23.2%
Pb+Zn, and 0.31% Cu.

£ L -~
j Aé,; hﬂ
| GRIZZLY CRD TARGET | L

SLM22-011- 5.64m of 254g/t
Ag from 57.36m, including
3.15m of 424g/t Ag, and 1.16m
of 1,145g/t Ag

SULPHIDE CITY PPY-
SKARN TARGET

SLM22-006- 193m of 0.012%
Mo from 277m depth, including
10.82m of 0.043% Mo, 3.5m of
0.10% Mo, and 0.63m of 0.39%
Mo

SLM22-006- 3.3m of 47g/t Ag
and 0.25% Cu from 453m
depth, including 0.67m of

| SLM23-048- 8.00m of 139g/t
Ag, 3.5% Pb+Zn, and 0.18% Cu

| fromsurface, including 1.30m of |
845g/t Ag, 31.3% Pb+Zn, and
1.10% Cu, including 0.50m of
1,030g/t Ag, 32.4% Pb+Zn, and
1.16% Cu.

| JACKIE CRD TARGET

SLM22-001 - 21.65m of 23g/t
Ag, 1.0% Zn, 1.2% Pb, and
0.08% Cu, including 1.25m of
215g/t Ag, 9.9% Zn, 8.9% Pb,
and 0.36% Cu.




Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net
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