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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net
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Crescat’'s Hedge Fund Strategies
— Global Macro

Global Macro Fund

» Crescat's flagship fund and its most comprehensive strategy
with exposure to all the firm’s macro themes.

« The strategy can invest long and/or short globally across all
asset classes including equities, commodities, currencies, and
fixed-income securities.

» 17-year audited track record that includes strong absolute
performance in bear markets.

Long/Short Fund
« Our equity-focused hedge fund seeks to deliver alpha from long Natural

Long/Short

Commodity/
Activist Metals

and short stock picking combined with macro themes
» This fund will tactically adjust its long vs. short exposure based
on the firm’s projections for the business and economic cycle.
« 23-year audited track record

Resource

Equity Equities

Precious Metals Fund
» An activist fund focused on precious and base metals mining
companies with two primary buckets:
1. Gold
2. Electrification metals including silver, copper, nickel,
lithium, and other base metals including battery metals.
» Has substantially outperformed industry benchmarks since
inception.
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Precious Metals Comparables

Gold Explorers: Historical Takeout Prices
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Market Phase  Average Acquisition Price

Bull
Neutral
Bear

36%
17%
8%

Average: 22%

11% 12% 12% 13%

18% 18%

| I I I

Source: Crescat Capital

© 2023 Crescat Capital LLC




Gold Explorer Historic Acquisition Data and Notes

Date
2/13/2023
2/24/2022
5/15/2019
9/29/2016
5/12/2016
7/30/2015
5/31/2013
4/27/2012

2/3/2011
9/3/2010
7/24/2008
2/14/2007
2/24/2006
12/5/2005
8/16/1996

Aquired Mine/Company Acquiror
Sabina Gold & Silver Corp B2 Gold
Great Bear Kinross Gold
Atlantic Gold Corp St. Barbara Mining
Fosterville (Newmarket) Kirkland Lake
Kaminak Gold Corp Goldcorp
Romarco Minerals Oceana Gold
Rainy River Resources New Gold
Trelawney Mining IAMGold
Fronteer Gold Newmont
Andean Resources Goldcorp
Aurelian Resources Kinross Gold
Cumberland Resources Aginico Eagle
Penasquito (Glamis) Glamis Gold
Virginia Gold Mines Goldcorp
Arequipa Barrick

Sabina Gold & Silver Corp
Great Bear
Atlantic Gold Corp
Fosterville (Newmarket)
Kaminak Gold Corp
Romarco Minerals
Rainy River Resources
Trelawney Mining
Fronteer Gold
Andean Resources
Aurelian Resources
Cumberland Resources
Penasquito (Glamis)
Virginia Gold Mines
Arequipa

First resource/reserve

after acquisition (Au eq Type of Date of Au price at USS$ per

Price Paid Currency Exch Price USD using 80:1 Ag to Au) resource/reserve  resource/reserve acquisition resource/reserve oz
$ 1,100,000,000 CAD 1.335 S 823,970,037 3,600,000 P&P Feb-23 S 1,863 S 229
$ 1,800,000,000 CAD 1.27 S 1,417,322,835 5,027,000 1&1 Feb-23 S 1,795 S 282
S 722,000,000 CAD 1345 $  536,802974 2,370,000 MI&I Aug-19 S 1,290 §$ 226
$ 1,000,000,000 CAD 1.35 S 740,740,741 3,100,000 P&P; MI&I Dec-18 s 1,310 $ 239
S 520,000,000 CAD 1.313 s 396,039,604 1,662,000 P&P Oct-18 s 1,272 § 238
s 856,000,000 CAD 1.324 S 646,525,680 4,627,000 MI&I Dec-14 S 1,103 $ 140
S 310,000,000 CAD 1.03 S 300,970,874 8,701,000 MI&I Apr-13 S 1,402 § 35
S 585,000,000 CAD 1.015 s 576,354,680 6,870,000 1&I1 Oct-12 s 1,649 § 84
$  2,300,000,000 CAD 0.975 $ 2,358,974,359 2,600,000 MI&I Mar-13 S 1,345 S 907
$  3,600,000,000 CAD 1.03 $  3,495,145,631 5,900,000 P&P; MI&I Apr-11 s 1,270 S 592
$ 1,200,000,000 CAD 1.01 S 1,188,118,812 11,080,000 P&P; MI&I Dec-10 S 928 S 107
$ 710,000,000  CAD 1165 § 609,442,060 2,900,000 P&P Feb-07 $ 664 S 210
$ 1,200,000,000 CAD 1.12 $ 1,071,428571 17,170,000 P&P Jun-06 S 555 $ 62
S 420,000,000 usD S 420,000,000 2,764,000 1&1 Aug-07 S 509 $ 152
$ 1,100,000,000 CAD 1.37 S 802,919,708 7,780,000 P&P Dec-97 S 387 $ 103

Mean

Median

Trimmed Mean

Based on reserve statement from Sabina shortly prior to the acquisition by B2G old.

Great Bear never published a resource before the sale; note this resource is only indicated and inferred. Kinross.

This mine is on care and maintenance due to permitting issues

The high grade part of Fosterville ultimately delivered around 3.6Moz (includes depletion since they were mining it when the resource came out). Kirkland Lake/AEM
Not sure why Goldcorp bought this as it istoo small for a major

Oceana never published a resource statement after acquisition; | used the last one by Romarco

Low margin deposit with many technical problems; New Gold thought they could improve the situation but did not

Very marginal asset; note that thisis only indicated and inferred

Newmont thought this Nevada deposit would deliver way more ounces than it did; it failed to deliver

This is a high grade asset, hence the premium; over time, it has delivered many more oz. Argentina. Goldcorp/Newmont

This is the first acquisition of Fruta del Norte; Kinross screwed up relationsin Ecuador; the Ecuador factor resulted in the discounted price. Lundin Gold.
This Nunavet deposit has delivered many more oz over time. Agnico.

This deposit has delivered many more oz; Zn and Pb not factored into the Au eq. Mexico. Goldcorp/Newmont

Note that this is only indicated and inferred; this ended up being a very challenging deposit to mine. Quebec. Osisko.

This Peruvian mine produced Au at $40/0z, so Barrick was justified in the end.
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/" ® Gold Spot Silver Spot Number Median Firm Wide  Company Total Net Probability Net Probability Peak Crescat Curve Peak Crescat Curve Portfolio Margin
47 % CRESCAT CAPITAL P P

S AR R L S Al A S L e Price: Price: of Total Partially Diluted Gross Au Eq. Target Adjusted Au Eq. Target Adj. Au Eq. Target  Total Co. Equity  Precious Metals Fund of Safety

Positions: Ownership 0Ozs (Millions) 0Ozs (Millions) Value in Ground Target Value Target Value (CPMF)
Activist Metals NAV Across Crescat Funds:

$214 763.321 $1,865 $22.62 82 12.94% 606 286 $550B $110.0B $6.4B 5,477%
! ’

% NAV Exposure By Fraser Jurisdiction of Lead Project Gross vs. Net Gold Equivalent Target Ounces (Millions) By Primary Metal 115 Drills Turning Over Next 12 Months 9

Net targets include bona fide & incipient discoveries

Gross Equivalent Target Ounces [l Net Adjusted Target Ounces . ‘
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Other
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Gold Silver Copper Nickel Zinc o -
Percent of Net Asset Value Gross Target Ounces Net Discovery-Adjusted Target Ounces
Based on Crescat’s Current Ownership & Valuation Based on Crescat's Geologic Estimates Based on Drill Results & Crescat’s Geologic Estimates
Nickel Nickel
Copper 29

3%

1%

Copper
16%

Gold
41% Silver

0,
Gold 42%

48%
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39%
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Annualized Net Performance Since Inception
August 1, 2020 through August 31, 2023

28.9%

[
. -1 .0%

-6.8%

Crescat Precious Philadelphia Gold SPDR Gold Shares
Metals Fund and Silver Index (GLD)
(XAU)

-0.4%

-10.6%

-14.4%

iShares Silver VanEck Junior VanEck Gold
Trust (SLV) Gold Miners ETF Miners ETF (GDX)
(GDXJ)




The Earnings Yield Cycle of 60/40 Portfolios

60% Weight of the S&P 500 Earnings Yield (Inverted CAPE Ratio) + 40% Weight of the US Treasury 10-Year Yield

Average: 6%

Source: Tavi Costa; Yale University; Robert J. Shiller © 2023 Crescat Capital LLC



Correlation: S&P 500 Index vs. US Treasuries

3-Year Rolling Correlation Monthly: S&P 500 Index vs. Bloomberg US Treasury Index Total Return

Unfavorable Setup for 60/40 Portfolios
!

)

~0.40

+0.20

~0.00

+-0.20

+-0.40

+-0.60

)

The Golden Era of 60/40 Portfolios ~-0.80

1975-1979 | 1980-1984 1985-1989 1990-199%4 1995-1999 2000-2004 2005-2009 2010-2014 2015-2019 2020-2024 2025-2029 | 2030-2034
Source: Bloomberg; Tavi Costa ©2023 Crescat Capital LLC




US Equities: Earnings Yield vs. 10-Year Yield

B US Generic Govt 10 Yr - Last Price
M Russell 3000 Index - Current Earnings Yield

+8.0000
+6.0000
‘ \ ,}, 4.4614
+2.0000

+0.0000

Russell 3000 Earnings Yield Minus US 10-Year Yield
+6.00

+4.00

+2.00

+-2.00

Tech

Bust
+-4.00

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
Source: Bloomberg; Tavi Costa ©2023 Crescat Capital LLC




STLT ETF: Price vs. Total Fund Assets

: 250
Price (R1)
40001  EFund Total Assets in USD Millions (L1) P
38223.9570 .
300001 -
200001
150
100004
01 100
O -48% 89.0900
-10000-
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: Bloomberg; Tavi Costa ©2023 Crescat Capital LLC



Consumer Discretionary Sector: Median Total Debt to Assets

S&P 500 Consumer Discretionary Sector
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Fed’s Balance Sheet Assets

USD Millions
oM
Another S1T
Decline if
Measured on
a Mark-to-
Market Basis LM
F6M
+5M
F4M

.. Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep
2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Bloomberg; Tavi Costa ©2023 Crescat Capital LLC




Gold
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Source: Bloomberg; Tavi Costa © 2023 Crescat Capital LLC




POLITICO

@@‘{;31 ETHANOL BLENDS SAVE DRIVERS \INC

ENERGY & ENVIRONMENT

House passes bill to block federal gas
stove ban

Republicans have touted the legislation as pushback against overreach by the Biden
administration.

House members get heated over gas stoves

RANAIN G YV v

By KELSEY TAMBORRINO Q
06/13/2023 06:31 PM EDT f L 4 DS



EVs rely far more on minerals than do conventional cars

Average mineral inputs, kg per vehicle

225 4
200 - N S P
Other critical materials
175 Lithium
150
W
o o
§ ]25 " NI( Ke |
g Graphite
g'%"
75 4
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Average Conventional car Average EV
IEA, Gavekal Research/Macrobond

Source: Gavekal Research




US Public Construction Spending As a % of GDP

Annual Spending Relative to Nominal GDP

3.00
93
N 2,50
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2.00

1965-1969  1970-1974 | 1975-1979 | 1980-1984 | 1985-1989  1990-1994 | 1995-1999 | 2000-2004  2005-2009 | 2010-2014  2015-2019 | 2020-2024  2025-2029
Source: Bloomberg; Tavi Costa ©2023 Crescat Capital LLC




The Precious Metals Industry Remains Very Small With Silver Mining e
Hardly Visible!
Market Capitalization, in USD bn, 09/2023

3,500 -
#‘4 incrementum
3,000 - 2,846
2,500 -
2,000 -
1,500 A
1,000 -
500 - 409
: I
O T T T T
Silver Gold S&P 500 Silver, Gold, Apple
Mining Mining Energy Copper, Precious (AAPL)
Industry Industry Sector and Diversified
Metals Mining
Industry

Source: Reuters Eikon, Incrementum AG

* incrementum 49



Mexico Silver Production

YoY Change (%)
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1.30. The size of the oil market is significantly larger than other commodities

Key
Commodity name, market
size in USDbn

Molybdenum, 14

Manganese Alloy, 35 ‘

) Rare Earths, 5
. Copper, 210 PN
Wy Graphite, 15

Oil

3,300 >

& Uranium, 8

Manganese Ore, 5 @)

Lead, 28 ‘

Tin, 10 .

Gold, 310

Tianium, 25

on ore, 292

Silver, 26 Platnum, 6

Palladium, 12

Source: Bloomberg; HSBC



Commodity Prices*, 01/1915-04/2023
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Source: Alpine Macro, Federal Reserve St. Louis, Reuters Eikon, Incrementum AG
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BARKSDALE ABOUT US PROJECTS INVESTORS CONTACT SUNNYSIDE Q

RESOURCES

); News
N\

Title Filter

Barksdale is Drilling at Sunnyside Sep 25, 2023

Barksdale Receives Final Sunnysm Sep 08, 2023

Barksdale Receives Positive Court Ruling Sep 06, 2023
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TeCTONIC

METALS INC.

Sep 21, 2023 Sep 20, 2023

Tectonic Metals Tectonic Metals
Announces Results Announces Dirilling
of Annual General ms==p on the Flat Gold

and Special Meeting Project and Provides

Corporate Update

Read +
Read +
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TSX-V:SGD OTCQB:SNWGF

SNOWLINE
GOLD CORP

News

September 11, 2023

SNOWLINE GOLD INTERSECTS
256.2 M OF 2.2 GRAMS PER TONNE
GOLD AND 517.9 M OF 1.1 GRAMS
PER TONNE GOLD, BOTH FROM
SURFACE, AT ITS VALLEY
DISCOVERY, ROGUE PROJECT,
YUKON

Read More —

Drillhole ID
V-23-045
including

V-23-048
including

V-23-044
including

V-23-047
including

V-23-042
including

V-23-038

Interval* (metres)

From
3.1
196.5

8.8
8.8

6.1
13.0

3.5
9.0

5.0
136.1

191.5

To
521.0
322.0

265.0
109.0

302.0
170.0

232.0
109.5

388.0
302.5

436.0

517.9
125.5

256.2
100.2

295.9
157.0

228.6
100.5

383.0
166.4

244.5

Grade
Width* (Au g/t)

1.14
1.75

2.20
3.28

1.32
2.03

1.62
2.56

0.92
1.54

1.03
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ALTAMIRA
GOLD

Altamira Gold Continues to Expand the Intrusive-hosted Gold Discovery at
Maria Bonita

September 12, 2023 2023, News

Inferred plunge of
mineralization as
indicated by hole 7

Legend

O~ ddh collar & azimuth
@ auger hole collar
ppb Au in basal auger sample

Inferred position of I >900
late dyke covering I 700 - 900
mineralization [ 500 - 700
[ 300 - 500

Il <300




G O_L I AT H CORPORATE GOLDDIGGER PROJECT OTHER PROJECTS INVESTORS NEWS CONTACT

RESOURCES LIMITED

TSX.V: $0.82 ( ) | OTCQB: $0.59 (

NEWS

2023

B [September 20, 2023 - Goliath Increases Private Placement Up To $8,600,000 After Receiving Significant Strategic and Institutional Orders

@ |September 20, 2023 — Mr. Rob McEwen & Crescat Capital To Provide Strategic Investments In Goliath Through A Non-Brokered Private Placement As Drilling Increased To ~34,000
Meters During the 2023 Based gn Excepsens=Restits Goldaigger Property, Golden Triangle. B.C.

ptember 19, 2023 — Goliath Drills 23.65 Meters* Of Abundant Visible Gold At Surebet Zone, Within The Golden Gate Feeder Zone, Golddigger Property, Golden Triangle, BSs

| |September 18, 2023 — Goliath Drills 15.8 Meters* Of Abundant Visible Gold And Extensive Sulphide-Rich Quartz Breccia Within The Bonanza Shear — Mineralization In 100% Of Drill
Holes Over 1.8 Square Kilometers And Remains Open, Golddigger Property, Golden Triangle, B.C.

September 14, 2023 - Goliath Intercepts 14.68 g/t AUEq Over 26.89 Meters (~true width) Within Golden Gate Feeder Zone, Golddigger Property, Golden Triangle, B.C.




1.8 km? Area of numerous stacked,
high-grade gold mineralized zones
over 600 m apart laterally.
Remains Wide Open
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Land Surface A S / . |
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o A Abund ‘
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@ JUGGERNAUT

EXPLORATION LTD. TSX.V : JUGR

JUGGERNAUT DRILLS MULTIPLE BROAD INTERVALS OF

STRONG SULPHIDE MINERALIZATION UP TO 71.93

METERS - MIDAS PROPERTY, GOLDEN TRIANGLE, B.C.

2023 DRILLING HIGHLIGHTS:

Extensive broad sulphide-rich intervals consisting of considerable chalcopyrite and pyrite
in aggregates, stringers and veinlets have been intersected in multiple drill holes collared
from the VG Zone and Kokomo Zone. MAP WITH HIGHLIGHTED DRILL HOLES

Drill hole MD-23-34 intersected 71.93 meters of chalcopyrite-pyrite mineralization from
3.00 meters (top of the hole) to 74.93 meters. MD-23-34 PHOTO

Drill hole MD-23-35 intersected 55.60 meters of chalcopyrite-pyrite mineralization from
0.30 meters (top of the hole) to 55.90 meters. MD-23-35 PHOTO

Drill hole MD-23-36 intersected 59.93 meters of chalcopyrite-pyrite mineralization from
0.26 meters (top of the hole) to 60.19 meters. MD-23-36 PHOTO

The mineralized horizon consists of aggregates, stringers and veinlets of chalcopyrite (up
to 10 %) and pyrite (up to 15 %) in a strongly quartz-sericite altered volcanic host rock
consistent with being in close proximity to an Eskay-style Volcanogenic Hosted Massive
Sulphide (VHMS) deposit.

The Company has completed 15 out of 21 drill holes planned for the 2023 season with a
total 3273 meters drilled to date. The maiden drilling on the gold-rich Kokomo discovery
outcrop that assayed 9.343 gpt Au, 117 gpt Ag, 1.58 % Cu and 1.77 % Zn has recently
commenced. KOKOMO SAMPLE PHOTO

Assay results for the initial drill holes of the season will be released once received compiled
and interpreted.



Midas Kokomo
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2022 September 21, 2023

Brixton Metals Drills 855.0m of 0.52% CuEq, including 109.87m of 0.86% CuEq all within 1562.35m of 0.34% CuEq at
2021 Camp Creek Target on its Thorn Project

0Oy



0.1-0.3 % CuEq
0.3 - 0.5 % CuEq

0.5-0.7 % CuEq
0.7 - 0.9 % CuEq

> 0.9 % Cukq




Cross Section View Northwest i A S adl

Drill Hole Assays
Copper Equivalent (%)

B>o9
B o7-09
B os5-07
o 03-05
0.1-03
<0.1

Previous Shallow
Drilling

Copper Equivalent (CuEq) is calculated based on
USS 382/1b Cu, US$ 1863.32/07 Au,
USS 22.59/02 Ag, SUS 23.19/1b Mo.
These prices represent the approximate 1 year

i 11 L moving averages of metal prices and calculations
/ f B\l E ¢ / E ! ) assume 95% recovery.
| 1 J | = | 4 -
/ i L E HA ‘ | THN13-150 Cutq % = (Cu % + (0.71384° Au g/t) +
= ‘ a: o (0.008524 * Ag g/t) + (0.000607 * Mo pom)) * 0.95
THN22-201 AiWial oH . THN22-221
967.71m of 0.42% CuEq | M/ 8 B & 779.65m of 0.41% CuEq
Incl. 365.00m of 0.74% CuEq z 1 Incl. 582.44m of 0.51% CuEq
Incl. 40.00m of 1.06% CuEq L A : Incl. 20.85m of 0.86% CuEq
5] l *
s = 3 THN23-260
821.25m of 0.54% CuEq = S5
Incl. 318.25m of 1.03% CuEq vy | B TH N2 3 261

1562.35m of 0.34% CuEq

: Incl. 855.00m of 0.52% CuEq
JHaY258 : Incl. 221.49m of 0.68% CuEq
' Incl. 109.87m of 0.86% CuEq

And Incl. 31915m of 0.59% CuEq

1,000 meters
_ e
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2023 CAMP CREEK: A BLOCK CAVE TARGET

Camp Creek Cu-Porphyry Mineralization starts approximately 300m

What is Block Cave Mining? below the surface, making it a great block cave mining target

B < tonnage mining What Cu-Porphyry Projects are currently
* Production rates of 30,000 - 140,000 tons per day using Block Cave Mlnlng?

Deposit | Country Company Status |Depth Below | Grade
Surface

+ Cost-effective for a large, deep orebody Tonnage

(Mt)

Red Chris  Canada Newcrest/Imperial Metals Development 0.45% Cu 410

New Afton  Canada Newgold Production 0.3%Cu 1064

g ;8‘ Bingham Canyon USA Rio Tinto Production 19%Cu 1.7
% 5 Resolution USA Rio Tinto/BHP Development 1.5% Cu
§ Andina Chile Codelco Production 0.78% Cu
Chuquicamata Chile Codelco Production 0.7% Cu
B y El Teniente  Chile Codelco Production 0.82% Cu
g I Salvador Chile Codelco Production 0.63% Cu
w Grasberg Indonesia  Freeport-McMoRan Production 1.03% Cu
; § ,H Tongkuangyu China North Copper Co Production 0.61% Cu
‘ Cadia Australia Newcrest Production 0.29% Cu
T l Graphics from Resolution Copper [ EL G TE A [F CMOC/Sumitomo Production 0.57% Cu
Sources: hitps://www.geoengineer.org/news/block-caving-a-new-mining-method-arises Oyu Tolgoi  Mongolia Rio Tinto Production 1.52% Cu

https://resolutioncopper.com/mining-method/
Grade and tonnage for projects are listed as underground Proven & Probable Ore Reserves
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ABOUT US ISKA ISKA ESG PROGRAM INVESTORS FACT SHEET NEWS AND MEDIA

News

020 2019 ARCHIVE

Eloro Resources Announces Commencement of Preliminary Economic Assessment (PEA) for -
Iska Iska Project, Potosi Department, Southwestern Bolivia
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RECENT NEWS

FATHOM ANNOUNCES COMPLETION OF 2,000+ METER DRILL PROGRAM AT
THE GOCHAGER LAKE PROPERTY AND THE COMPLETION OF THE FIRST
ANNIVERSARY PAYMENTS UNDER THE ORIGINAL GOCHAGER LAKE EARN-IN

AGREEMENT
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u m OTC.QB: CCOOF $0.08
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ASSETS CORP

NEWS /2023

Sep 12,2023 Core Assets Drills Massive Sulphide at Jackie & Begins Deep 3D IP Survey at @
Silver Lime
2021



SLM23-038: 2.20m of Massive Sulphide CRM from 17.05 meters depth.

SLM23-043: Fugitive Calcite in and proximal to
sulphide mineralization in hole SLM23-043.

Fugitive
Calcite

Figure 2: Representative photos of MS (massive
sulphide) and SMS (semi-massive sulphide) CRM
and skarn mineralization intersected in 2023 drill
core at the Jackie CRD Target.
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NEWFOUND

N GOLD CORP
@ TSX-V: NFG $5.60 @ NYSE-A: NFGC $4.135 Search the website

New Found Intercepts 3.29 g/t Au Over 42.4m, Further
Defines 30m+ Thick Gold Zone at Keats West

Vancouver, BC, September 27, 2023 - New Found Gold Corp. (“New Found” or the “Company”) (TSX-V: NFG, NYSE-A: NFGC) is pleased to announce the results from 11
diamond drill holes that were completed as part of a drill program designed to test the newly discovered Keats West Zone, a low-angle thrust fault that dips gently...

Read Article >

September 20, 2023

New Found Intercepts 17.8 g/t Au Over 8.3m at 421 Zone, Drills Mineralization 2.7km South of Keats
at Grouse Zone

Vancouver, BC, September 20, 2023 - New Found Gold Corp. (“New Found” or the “Company”) (TSX-V: NFG, NYSE-A: NFGC) is pleased to announce the results from 31
diamond drill holes that were completed as part of a follow-up drill program targeting the 421 Zone, a high-grade gold-bearing structure that crosscuts the southern

end of the...

Read Article >



AT22NS-9 AT22NS-11
0.65g/tAu/41.2m 1.36 g/t Au/22.9m
TSX-V:NKG $0.305

Nevada TEAM PROJECTS ABOUT NEVADA INVESTORS
klng OTCQX: NKGFF $0.235

AT21-1 AT22NS-RC14
1.00 g/t Au/25.9m 0.71g/tAu/44.2m

NEVADA KING INTERCEPTS 4.01G/T AU OVER ol e e g
21.3M & 3.69 G/T AU OVER 13.7M, EXPANDS OXIDE R —
MINERALIZATION WITHIN “NORTH EXTENSION T i R e

— . 115g/tAu/3.0m
= DHRI-11-5RC
AT23NS-109 = o023g/tAu/21.3m
TARGET” 600M NORTH OF ATLANTAPIT aetelm/tom B
—] 35-30n AT21-5
- .7?:8-/1:68 - = — © | 0.42g/tAu/4.6m
.73g/tAu/16.8m )
—_— 5521‘2%'.* DHRI-11-8C
KN98-10 | = | g 0.62g/tAu/22.9m
119g/tAu/13.7m seCTION = o = !
® ~22-2IN ° | DHRI-11-04RC
AT23NS-115 | 0.47g[tAu/19.8m

0.82g/tAu/13.7m .

TION |.__—-®1—-'
SEST2aN o)

[

AT23NS-19A AT22Ns-16
0.28g/tAu/6.Im 0.54g/tAu/15.2m

AT23NS-T13
AT22NS-017
oadsiins]sam . ,
6 DHRI-11-08RC
AT23NS-114 ;
0.77 g/t Au/36.6m i

l\_) 0.30g/tAu/22.9m TR
SECTION 0.31g/tAu/16.8m
O) 22-1N
o SECTION
6 (225100 Arlzznsl-ls
3 S 1.83g/tAu/21.3m
|s’> 2 SECTION 9

AT22NS-12
1.77 g/t Au/[19.8m

AT23NS-108 [0} = - 22-14N
0.31g/tAu/27.4m 3 3 : AT23NS-15A
0) o 1.31g/tAu/19.8m
] M AT23NS-10A
0.96 g/t Au[12.2 | -
i b : 8 0.68g/tAu/39.6m

AT22NS-13
1.67g/tAu/24.4m
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2023 DRILL MAP-PIT AREA
ATLANTA PROJECT
@ Phase Il Assay Released Today
@ Phase Il Previously Released Assay
© Phase | NK Drill Hole
© Historical Drill Hole
- —Fault o)

Target Area N | L
Perimeter of Historical Atlanta Open Pit o)
Mineralized Footprint of Gustavson Resource \ o

MINERALIZED ZONES & TARGETS 2
Atianta Mine Fault Zone \g
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Suite 1100 - 1111 Melville Street

Vancouver, British Columbia V6E 3V6
’Q PACIFIC RIDGE ol 604 527.4851

exploration Itd www.pacificridgeexploration.com

NEWS RELEASE #23-17

PACIFIC RIDGE COMPLETES OVER 11,700 M OF DIAMOND DRILLING

AT KLIYUL AND RDP COPPER-GOLD PROJECTS

N Earty Cretaceous Upper Triassic
Messnia yrante Takta Group
Mddie Jurassic Goldway Pesk Vol broc
| Dart Lake tonaite KC SkarLman
Late Triassic Kiyut Creek Voic classcs
Abeaham Creek sute [ | KC SnosnCad
Bl auarz monzonte — F it
Bl corze. monzocorte - Contact
Oyrorar e OSP anecaton

Kliyul North

KLI-23-056
KL)-23-064 KU-23-069 ,\xu.zzoas
KU-23-058 e
S KLI-22-048A
KLI-23-060 .

~ KU-15-032 KLI-23-066

Kliyul East

KLI-23-063

(®Fis
o /

(OTR=A ®)

KL)-23-068

Kliyul West"

L xu-22.047
Ol

KLI-23.051
KLI-23-053
1-23-054

KL-11
.

KL-23-059

Parrish Hill

2023 Kliyul Drill Program

Ircecton NACR) UTH
Owe ONINIOD)  pemy
Author: DLS Project kot |
. -
—

@ 2023 completed Drilling

A" : \
Fhomg Fcs (®) Pre-2023 Drill Collars




ASX ANNOUNCEMENT
20 September 2023

MARONAN

Highest Ever Silver Grades and Further Strong Intercepts in the Shallow

Starter Zone at Maronan Project

e MND23

)05, 31, 308,6.1,

® MNDO02-2m, 389, 7.9, 167

MRN23015 MND25 ©

MRN23001-8m, 353, 4.5, 237,
Incl 4m, 526, 4.4, 426

“MRN23006, 4, o| | MRN23018 MRN23014A
A A

@ MND12-2m, 324, 6.8, 132

. MRN23($~Zl.lsm, 329, 5.0, 195
MRNZJ‘!O-mZm, 499, 6.6, 327

Y @ "MRN23007, 13, 297, 4.3, 174"

|

|

|

| °

| MND14-2m, 243, 4.4, 122
|

|

|

MRN23012-10.0m, 237, 4.5, 112 ® MND15-2m, 215, 4.9, 76

°
MRN07002-21m, 267, 5.1, 126, MRN23009

Incl 5Sm, 429, 8.2, 201,
& 5m, 331, 6.2, 159

® MRN06002-7m, 348, 6.4, 171

A MRN23020 ®
MRN22003W1-3m, 286,

5.0, 149 & 2, 421, 6.8, 237

@ MRNO7001-8m, 256, 4.1, 145
| |
|

MRN11003A-3.3m, 214, 4.2, 97

Starter Zone

(Shallow Silver Zone)

.

°

@ 400.0 to 1000.0
@ 1000.0 to 2000.0
@ 2000.0 to 3000.0
. >= 3000.0

Contours of Cumulative
True Width metres x Pb %

~ > cumulative true width x Pb
T w—>10 cumulative true width x Pb
—— >40 cumulative true width x Pb
A New hole - assays pending
® ( Hole ID, o intercept, AgEQ g/t, Pb%, Ag g1t )

MRN23022

@ MRNO7004A

@ MRN070038

Maronan Project

Eastern Horizon
Shallow Silver Zone (SSZ)

0 100 200M

491200 E

491400 E
491600 E

OmRL

13.0m @ 4.3% lead, 174g/t silver

A

21.0m @ 5.1% lead, 126g/t silver

MRN23012

Horizons

D Western 1 D
- Western 2 D

- Eastern 1
Eastern 2 ‘
D Eastern 3

MM 14-9-23

Cover

Oxide

Silver-Lead
Mineralisation

Copper
Mineralisation

MRN23016

MRN23015

&

MRN23013
MRN23007
MRNO07002
0 100 200M
Maronan 7670450N

Cross Section MRN23013 (clipping +/- 35m )




L KUYA

G:ILION ONE




Investors
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is at
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Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net
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