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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net
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BARKSDALE ABOUT US PROJECTS INVESTORS CONTACT SUNNYSIDE Q

RESOURCES

Barksdale Receives Final Sunnyside Permit Sep 08, 2023

Barksdale Receives Positive Court Ruling Sep 06, 2023

‘t( BARKSDALE RECEIVES FINAL SUNNYSIDE PERMIT

Vancouver, British Columbia--(Newsfile Corp. - September 8, 2023) - Barksdale Resources Corp. (TSXV: BRO) (OTCQX: BRKCF) ("Barksdale" or the
"Company") is pleased to announce that the United States Forest Service ("USFS") has approved the Sunnyside Plan of Operations ("PoQ"). This is the

final regulatory approval needed for Barksdale to execute its proposed drilling program at Sunnyside. The Company expects to begin mobilizing
equipment on or around September 15, 2023.

Rick Trotman, President and CEO of Barksdale, states, "We are thrilled to have completed the permitting process at Sunnyside and look forward to
mobilizing our first drill to site."



OTCQX: BRKCF
Barksdaleresources.com
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Extensional Faults
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8.2m 1.3% Cu,
1.2% Cu 1.2% Zn+Pb

1.0% Zn+Pb 337g/tAg

124g/tAg 184mm LeapFrog Model: LOOking N8OW

0.2%Cu
15.0% Zn+Pb The geological similarity and close proximity of South 32's Hermosa project (Taylor
229 g/t Ag deposit) to Sunnyside is not necessarily indicative of the mineralization at Sunnyside.

Taylor CRD mineralization modelled using publicly available data.

Drilling at Sunnyside was completed prior to the implementation of NI 43-101 and
has not been verified by a “qualified person” and therefore should not be relied
upon. Intercepts are presented to provide an indication of the possible
mineralization within the Sunnyside Property and asa guide to future

exploration.
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From To Width Cu Zn Pb Ag
HolelD | “tm) | im) | m | ™ ] ) | o0 | o0 | (&)
HDS-353 966.2 976.0 9.8 2%ZnEq | 0.69 | 12.2 8.2 77
Including | 966.2 971.4 52 2% ZnEq | 1.21 22.0 | 14.7 | 130
HDS-380 878.1 880.4 2.3 2%2ZnEq | 0.33 2.6 1.8 362
898.7 906.3 7.6 2%2ZnEq | 0.24 1.5 1.9 142
HDS-538 1445.4 | 14519 6.6 2%ZnEq | 0.03 0.1 1.2 74
HDS-540 1279.2 | 1389.0 | 109.7 0.2%Cu | 0.62 0.1 0.3 15
Including | 1303.6 | 1309.7 6.1 0.2%Cu | 3.48 0.2 0.4 61
And | 1469.7 | 1488.0 18.3 0.2%Cu | 0.63 0.0 0.0 10
HDS-549 1169.5 | 1175.6 6.1 0.2%Cu | 1.92 1.5 1.6 312
1100.6 | 1111.6 11.0 0.2%Cu | 0.39 0.0 0.0 10
HDS-551 12549 | 1280.8 25.9 0.2% Cu | 0.54 0.0 0.0 10
12945 | 1372.8 78.3 0.2% Cu | 0.51 0.0 0.1 10
709.3 714.8 5.5 2%ZnEq | 012 | 11.2 5.5 64
HDS-552 1265.8 | 1273.9 8.1 0.2% Cu | 0.39 0.2 0.5 27
1308.2 | 1384.7 76.5 0.2%Cu | 1.52 0.2 0.4 25
Including | 1309.9 | 1328.6 18.7 0.2%cu | 2.77 0.1 0.2 40
And | 1364.3 | 1384.7 20.4 0.2%Cu | 2.44 0.1 0.3 37
Including | 1375.3 | 1384.7 9.4 0.2%Cu | 4.45 0.1 0.3 62
And | 1478.9 | 1484.8 5.9 02%Cu | 041 1.0 1.5 57
1298.4 | 1305.2 6.7 2%ZnEq | 0.89 0.6 3.4 249
HDS-661 1322.2 | 1374.6 52.4 0.2%Cu | 1.73 0.2 0.5 59
Including | 1322.2 | 1346.0 23.8 02%Cu | 3.32 0.1 0.8 81
1322.2 | 1330.1 7.9 02%Cu | 7.89 0.1 0.4 81
And | 1386.8 | 1460.6 73.8 0.2%Cu | 1.06 0.5 0.7 67
Including | 1399.6 | 1410.3 10.7 0.2%Cu | 2.84 0.7 1.5 227
And | 1424.0 | 1446.9 229 0.2%Cu | 1.24 0.5 0.6 45
1555.1 | 1563.4* 8.3 0.2%Cu | 0.29 2.0 1.1 68
HDS-662 1316.4 | 1329.2 12.8 0.2%Cu | 0.95 3.4 4.4 137
1540.8 | 1546.7 5.9 2%ZnEq | 0.45 5.9 2.1 250
1065.3 | 1072.4 7.2 0.2%Cu | 0.21 3.5 2.7 22
1306.1 | 1318.3 12.2 0.2%Cu | 0.82 1.8 1.8 63
HDS-717 1444.1 | 1466.7 22,6 0.2%Cu | 1.38 1.7 1.7 46
Including | 1456.6 | 1466.7 10.1 0.2%Cu | 2.57 0.5 1.0 78
And | 1517.9 | 1522.2 43 2%ZnEq | 0.03 3.0 1.8 49
1718.6 | 1727.0 8.4 0.2%Cu | 1.99 1.0 0.1 39
1754.1 | 1763.3 9.1 2%ZnEq | 0.13 1.4 0.5 42
HDS-763 1429.8 | 1439.6 9.8 2%ZnEq | 0.02 2.3 0.1 3




O L I AT I I CORPORATE GOLDDIGGER PROJECT OTHER PROJECTS INVESTORS NEws CONTACT

RESOURCES LIMITED

TSX.V: $0.65 ( ) | OTCQB: $0.49 (

B |September 7, 2023 — Goliath Drills 19.15 Meters Of Abundant Visible Gold In The Newly Discovered Outcropping Golden Gate Zone Proximal To The Feeder Source, Golddigger
Property, Golden Triangle, British Columbia
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IAU : TSX $2.47
IAUX : NYSE $1.82

ABOUT v OPERATIONS

-80 GOLD ANNOUNCES NEW HIGH-GRADE RESULTS
FROM UNDERGROUND DRILLING AT COVE

Planned holes OPEN

150 m
Completed holes Looking 045°
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RACKLA
METALS INC

Archive

Sep 5, 2023

HOME CORPORATE

Rackla Metals Commences Drilling at the HIT Property
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US Fiscal Spending (Excl. Interest Payments) as % of GDP
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35.0% Recession Stimulus

30.0%

25.0%

20.0%

15-0% [ T T T T T I I I I T T T T T T I I T I T T T
O N I N O N T VWO Ad T WO A MW W = MW O m
I~ IS~ IS I I 0 00 0 8 O & O & © O ©0 O o o o o o o
a0 0 o0 O OO O O O 0O 0O 0O O O O
A H A H A A H A H H HEH H N NN NN~ N

Source: Bloomberg, Tavi Costa © 2023 Crescat Capital LLC



Japan vs. US: Government Debt As a % of GDP

2759 Public Debt As a Percentage of GDP (%)
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Japan Short-Term Interest Rates

Japan 3-Month Treasury Discount Bill Auction Result Yield at the Average Price
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Gold in US Dollars vs. Japanese Yen Terms

Normalized as of 1/1/2004
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Zinc Price Since 1840

The End of the
Gold Standard
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B US Personal Saving as a % of Disposable Personal Income
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PRUSJBQN 56.7 As 0f 08/31/23 Percent

US Labor Force Participation Rate High ... Bureau of Labor Statistics
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LENGTH OF THE HIGHSPEED RAILWAY LINES IN OPERATION
WORLDWIDE IN 2021, BY COUNTRY (KILOMETERS)

China 40,474
Spain I 661

Japan I 081

France I 735

Germany 1571

Finland 1120

Turkey P et = i Bl B e < e e R
Italy O e e R S e ioa T L D et e T s
SouthKorea ~ WN873

Sweden 860

u.Ss. m735

Saudi Arabia 8449
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Poland 1224
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Switzerland 1176
United Kingdom1113
Netherlands 190

SOURCE: STATISTA



e
Energy Stocks vs. Oil
W $XLE ETF (R1) 4
120+ B WTI Oil Price $/barrel (L1) 0
1101 { /
,’I 45% from +80
- } ’," Recent
) \ / Highs
+70
90+
0
80+ 160
704
+50
60+
+40
50+
40+ +30
Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec
2021 2022 2023 2024
©2023 Crescat Capital LLC

Sep
2020
Source: Bloomberg; Tavi Costa




Permian Basin: Operating Rig Count

4-Month Change
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Relative Total Return of S&P 500 vs Bloomberg Aggregate Bond Index

w— RONING 41 Month Relative Total Return:
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US Equity Market: 5-Year CAPE Ratio
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Mega-Cap TMT (>$200Bn in Mkt Cap)
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Exhibit 24: Value vs. Growth historical
relative multiple is near lows

Relative forward P/E of Russell 1000 Value vs.
Growth indices, 1978-8/31/23
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Brazilian Stocks Total Market Cap As a % of Money Supply

+200

+150

+100

U /
GFC Bottom o W N L FSU
Dilma Covid 5
~ Impeachment Bottom .
Early Commodities
Cycle

01 [ %02 | ‘03 | '04 | '05 [ "06: | 07 | 708 | 09| ‘10 | Y14 | 42 |13 | Y14 |25 | 16 | 17 | ™18 |19’ | %20 | *21 | 122 | 23 | 24 | 25 | 26
Source: Bloomberg; Tavi Costa ©2023 Crescat Capital LLC




Life Cycle of a Gold Mine
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Gold Explorers: Historical Takeout Prices
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Crescat's Activst Ownership
Percent Partially Diluted Ownership Including Warrants
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"&\ ORESCAT CAPITQ I ® Gold Spot Silver Spot Number Median Firm Wide  Company Total Net Probability Net Probability  Peak Crescat Curve  Peak Crescat Curve Portfolio

THE VALUE OF GLOBAL MACRO INVESTING Price: Price: of Total Partially Diluted Gross Au Eq. Target Adjusted Au Eq. Target Adj. Au Eq. Target  Total Co. Equity Precious Metals Fund Margin of

Positions: Ownership Ozs (Millions) Ozs (Millions) Value in Ground Target Value Target Value Safety (CPMF)
Activist Metals NAV Across Crescat Funds:

$208,404,895 $1,940 $24.19 82 12.26% 606 286 $549B $109.9B $5.3B  4,413%
! !

% NAV Exposure By Fraser Jurisdiction of Lead Project Gross vs. Net Gold Equivalent Target Ounces (Millions) By Primary Metal 115 Drills Turning Over Next 12 Months 0
Net targets include bona fide & incipient discoveries
British Columbia gold_equiv_m_ozs_target [ probability_adjusted_gold_ozs .
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Yokon " silver Gold " Copper  Nickel Zinc ' +
o -
Percent of Net Asset Value Gross Target Ounces Net Discovery-Adjusted Target Ounces
Based on Crescat’s Current Ownership & Valuation Based on Crescat’s Geologic Estimates Based on Drill Results & Crescat's Geologic Estimates
Nickel Nickel
Copper 29 3%
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Contact Information:
Marek Iwahashi
Investor Relations Coordinator
(720) 323-2995 | miwahashi@crescat.net

Follow us on:
YouTube: @Crescatcapital3641
Twitter: @Crescat_Capital

Visit our Website and Subscribe to our Investor Letters:
www.crescat.net
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