AZQ‘\ 1';\}‘

N -

CRESCAT CAPITAL®

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE



IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations
described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Average Devor Real
CAPE CAPD CAPCF CAPB Rank Emerging Drawdown %

Poland 7.7 20.5 34 0.7 2 E 60.66
Colombia 8.5 17.3 48 0.7 3 E -50.68
Brazil 10.7 17.9 6.3 1.3 8 E -31.53
Chile 11.7 | 214 6.4 1.1 8 E -49.87
Czech Republic| 13 16 5.7 1.5 9 E -25.39
Egypt 9.7 28.1 58 1.3 9 E £9.84
Hungary 7.7 40 3.2 0.9 10 E 47.24
Austria 11.8 33.1 55 1 10 D 44.19
Singapore 12.1 206 95 1 12 D -19.59
Spain 154 | 222 7.1 1.2 13 D -24.04
Malaysia 134 | 243 8.3 1.3 14 E -16.08
HongKong | 132 | 291 | 9.2 1 14 D -23.36
Italy 18.8 314 59 1.1 16 D -32.44
U.K. 145 24 7.9 1.6 16 D -7.54
China LS 36.8 8.7 1.3 17 E 46.86
Portugal 227 24 6.3 1.5 17 D 49.73
Turkey 10.3 39.9 84 1.5 18 E -31.37
Korea 12.7 | 60.7 6.5 1.1 18 D -28.52
Norway 17 27.5 74 1.6 18 D -12.54
Germany 15.7 33.9 74 1.6 20 D -19.81
South Africa | 153 | 292 98 19 22 E -13.33




Philippines 14.1 441 8.7 1.5 23 E -50.9
Thailand 15.7 30.5 8.9 1.8 23 E -19.4
Greece -218 | 508 6.4 0.7 24 E 95.62
Belgium 17 291 10.5 1.6 24 D -24.08

Peru 144 333 136 1.7 25 E -38.93
Australia 18.2 | 247 12 2 26 D -7.78
Israel 15.2 | 438 9.9 1.6 26 D -26.17
Mexico 18 41 8.5 2 27 E 8.41
Indonesia 16.3 36.9 98 23 28 E -14.04
Finland 21.1 27.7 12.1 2.1 28 D 45.18
Japan 19.1 56.2 10 1.5 29 D .33
Canada 21 37.2 11.2 2 29 D -11.61

New Zealand | 22.7 30 12.8 22 31 D -25.04
Sweden 18.6 39 134 24 33 D -24.84

France 235 | 423 11.7 2 33 D 7.2
Taiwan 21.2 38.9 126 26 33 E -15.13

Switzerland 23 38.1 16.6 3 36 D -16.77
Ireland 27.7 73.3 15.9 22 38 D -16.54

Netherlands | 26.1 57.3 17 28 39 D -25.51

U.s. 285 69.4 176 4 41 D -20.8

India 286 | 974 18.1 36 42 E -18.03
Denmark 365 | 905 | 251 59 43 D -2.33
Russia E -100
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US Equities Valuations vs. Gold-to-S&P 500 Ratio
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Top 15 Largest Companies in the S&P 500 Index
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US Equities: Large vs. Micro-Cap Stocks
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S&P 500 vs. SARK ETF
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Nasdaq vs. Bitcoin
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US Treasury Cash Balance vs. Public Debt
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US Commercial & Industrial Loans

150 2-Month Change in USD Billions
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Crescat Firmwide Activist Portfolio Gross vs. Net Gold
Equivalent Target Ounces (Millions)

Net targets include bona fide & incipient discoveries
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Gross vs. Net Gold Equivalent Target Ounces (Millions) By Primary Metal

Net targets include bona fide & incipient discoveries
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Firmwide Activist Portfolio Exposure By Primary Metal

Gross Target Ounces Discovery Adjusted Ounces
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CFDs on Silver (US$/0Z) - 1M - TVC
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Cajueiro Project: Wt

Maria Bonita — porphyry style alteration system

Quartz felspar porphyry host rock (MBA0O3 29.50m) showing wispy incipient unidirectional
solidification textures interpreted as indicative of the upper part of a porphyry system

Au recovery % Test 1 Test 2
YSaprolite 91.3 92.8
Fresh Rock 89.9 90.5

Typical dark grey quartz /magnetite

stockwork veining from 29.6m in
diamond drill hole MBAO03
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ALTAMIRA

Santa Helena Project:
Confirmed Porphyry-Style Mineralization in first 3 holes

LT mune

Quartz vein with pyrite and molybdenite with porphyritic aplite in syenite DDSTHO3. Altered and brecciated “green rock” (epidotization and chloritization) with pyrite veinlets: DDSTH-0001.



Altamira Gold Defines Strong New Magnetic Anomalies Coincident with
600m Wide Copper-in-Soil Anomaly and Porphyry-Style Alteration at the
Santa Helena Project, Brazil

May 10, 2023 = 2023, News
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NEWFOUND

N GOLD CORP

New Found Discovers Three New Gold
Zones Along Appleton Fault Zone — Monte
Carlo, K2 & Everest; Extends AFZ
Mineralized Envelope to 4.17km x 400m

NFGC-23-1145! 61.80 66.55 4.75 13.04 |62 g-m
Including 61.80 62.35 0.55 79.90 | Monte Carlo
Including 64.15 64.55 0.40 20.10 |
NFGC-23-1151" 63.25 71.30 8.05 12.28 |99 £-M
Including 65.00 65.60 0.60 51.30 | Monte Carlo
Including 67.70 68.10 0.40 111.00
NFGC-22-827> 269.00 | 273.70 4.70 891 | 1y
Including 269.00 | 271.30 2.30 13.80
NFGC-22-892! 135.25 | 150.00 14.75 1.88 | K2
NFGC-22-8982 176.00 | 187.00 11.00 3.00 | .,
Including 182.20 | 183.00 0.80 14.80
NFGC-22-902* 59.00 61.00 2.00 28.58 EZ g-m
Including 59.00 60.00 1.00 48.80
NFGC-22-938! 45.20 57.10 11.90 1.94

And 93.30 | 100.60 7.30 2.01 | K2

And 107.60 | 118.50 10.90 1.23
NFGC-22-959° 131.00 | 135.25 4.25 1123 (48 g-m
Including 131.00 132.50 1.50 12.93 K2
Including 133.20 | 134.80 1.60 13.45

And* 206.95 | 215.00 8.05 1.09
NFGC-22-986° 43.70 62.50 18.80 144 | .,

And! 90.85 | 100.40 9.55 1.72
NFGC-22-8882 166.05 | 169.75 3.70 36.65 | 136 g-m
Including 166.05 | 166.65 0.60 13.00 | Everest
Including 169.00 | 169.75 0.75 166.50
NFGC-22-930? 104.80 | 107.10 2.30 28.68 QVGe g=m
Including 105.40 | 105.90 0.50 131.50
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6.66 g/t Au/ 2.00m
2.35 g/t Au/ 2.50m
1.35 g/t Au/ 6.00m
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FATHOM ANNOUNCES RECEIPT OF
ALBERT LAKE ASSAYS

Albert Lake Property

AL23073

AL23074

Soil Geochemistry - Ni (ppm) - Aqua Regia Soil Geochemistry - Ni (ppb) - lonic Leach Soll Geochemistry - Ni (ppm) - Total Digestion
. 0-1 16.7-289 B 7878-11715 . 0-01156 0198131 B  7648.17095 . 0-11 30-.50 B 123.2825
u 1-167 m 2890-.7878 B >1715 ®= 0115-0198 ® 131.7648 B >17995 = 20-30 B 50-123 B 2825

Fath©m
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FATHOM INTERSECTS 2.43 % NICKEL

AND 0.18% COBALT OVER 18.10
METERS AT THE GOCHAGER LAKE

PROPERTY

Drillhole ID From (m) To (m) Length (m)’ Ni (%) Cu (%) Co (%) 3PE (g/t)
GL23003 124.45 182.65 58.20 1.49 0.38 0.11 0.07
Including 124.45 150.20 25.75 2.06 0.49 0.16 0.08
Including 128.15 146.25 18.10 2.43 0.51 0.18 0.06
Including 139.30 143.50 420 2.95 0.62 0.22 0.05
GL23003 24410 244.80 0.70 1.16 0.19 0.07 28.23
GL23004 250.90 253.30 2.40 1.38 0.43 0.11 0.27
Including 252.90 253.30 0.40 1.82 0.18 0.14 1.36
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Oblique view looking down

GL23004

GL18001

GL18002

Oblique view looking NE

GL23004 GL18001

GL23003 GL18002

BHEM Conductors

BHEM Conductors

Plunge 70 - 255
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The NevadaKing

Portfolio

LIST OF LODE CLAIMS OWNED
OR CONTROLLED BY NEVADA KING

1 ™ Atianta Gold Mine 633
2 ™ Horse Mtn-Mill Creek 924
3 P Lewis 672
4 F Iron Point 1,194
5 Buffalo Valley 1,191
6 South Hilltop 343
7 Crescent Valley 14
8 Carico Lake-Cedars 912
9 Kobeh Valley 1,882
10 Evana Vanadium 19
n NV Fluorspar 606
Newly Staked, Not Yet 1825

Disclosed Claims

Total 10,315

Olinghouse Mine ()

Coour Rochester Mine

) Relief canyon

@ rondaway canyon

/ Gold Deposit

® >9.65M oz Au Deposit
® 3.22M - 9.65M oz Au Deposit

@ 1.61- 3.22M oz Au Deposit
# <0.32 - 1.61 0z Au Deposit

Top 10 Holders

Nevada Gold Mines

Kinross Gold

NEVADA KING

Elko Mining Group (Watterton)
McEwen Mining

Klondex Mines

Coeur Mines

Hycroft Resources & Deviopment
Sleeper Mining Co LLC
Au-Reka Gold Corp

Battle Mountain Trend
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Aurion-B2Gold JV Confirms Depth Extensions at Helmi

May 8, 2023
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Aurion-B2Gold JV Intersects Gold Mineralization at Sinerma

Prospect

Aurion-B2Gold JV Sinerma Drilling Result Summary

Hole ID |Azimuth| Dip |From (m)| To (m) [Width (m)| Au (g/t) [Target Area/Notes
SIN23005| 269.5 |-80.0 | 250 7.35 4.85 1.68 Scout
NG N | I Legend SIN23006| 269.5 |-80.0 | 9.65 | 10.70 1.05 1.03 Scout
2 rion g“f'vmm SIN23007| 2695 | -80.0 NSV Scout (abandoned)
E{ iyl SIN23008| 269.5 |-80.0 | 11.00 | 2515 | 14.15 0.52 Scout
— i and 91.00 | 92.00 | 1.00 2.00
SIN23009| 269.5 |-80.0 | 16.70 | 24.70 8.00 0.73 Scout
SIN23010| 269.5 | -80.0 NSV Scout
SIN23011| 269.5 | -80.0 NSV Scout
i sl SIN23012| 2815 | -80.0 NSV Scout
SIN23013| 209.5 |-80.0 | 3.40 | 33.60 | 30.20 0.65 Scout
incl 29.75 | 31.00 1.25 5.09
SIN23014| 269.5 | -80.0 NSV Scout
SIN23015| 209.5 | -80.0 NSV Scout
— SIN23016| 269.5 | -80.0 NSV Scout
: SIN23017| 269.5 |-70.0 | 1525 | 16.50 1.25 1.80 Scout
SIN23018| 209.5 |-70.0 | 42.85 | 43.75 0.90 1.19 Scout
SIN23019| 281.5 |-70.0 | 134.00 | 13540 | 1.40 1.13 Scout
SIN23020| 269.5 |-70.0 | 3.80 | 34.00 | 30.20 0.54 Scout
incl 21.80 | 22.20 0.40 18.55
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