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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations
described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



European Central Bank: Balance Sheet Assets

2,500 Annual Change in EUR Billions
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Normalized Change in Global Interest Rates
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US Treasury Cash Balance
USD Billions
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US Fiscal Deficit/GDP vs. Unemployment Rate
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Government Spending vs. Unemployment Rate
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US Corporate Spreads (Using Fed Funds Rate)

Calculation: Bloomberg US Agg Corporate Yield To Worst — Fed Funds Rate
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FAANG Revenue Growth (%)

Median YoY Sales Growth
Among FAANG: SFB, SAMZN, SAAPL, SNFLX, SGOOGL
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Amazon: Annual Free-Cash-Flow
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S&P 500 Earnings Yield vs. Fed Funds Rate
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S&P 500 vs. SARK ETF
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l Chart 4: US tech vs S&P 500 back at Feb’00/ Jan’70 levels
Tech relative price performance vs S&P 500
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Energy Sector % Weight in the S&P 500 Index

Source: Tavi Costa ©2023 Crescat Capital LLC




US Strategic Petroleum Reserves

Weekly Changes
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May 03, 2023
Federal Reserve issues FOMC statement

For release at 2:00 p.m. EDT
Share =

Economic activity expanded at a modest pace in the first quarter. Job gains have been robust in recent
months, and the unemployment rate has remained low. Inflation remains elevated.

The U.S. banking system is sound and resilient. Tighter credit conditions for households and businesses
are likely to weigh on economic activity, hiring, and inflation. The extent of these effects remains
uncertain. The Committee remains highly attentive to inflation risks.

The Committee seeks to achieve maximum employment and inflation at the rate of 2 percent over the
longer run. In support of these goals, the Committee decided to raise the target range for the federal
funds rate to 5 to 5-1/4 percent. The Committee will closely monitor incoming information and assess the
implications for monetary policy. In determining the extent to which additional policy firming may be
appropriate to return inflation to 2 percent over time, the Committee will take into account the cumulative
tightening of monetary policy, the lags with which monetary policy affects economic activity and inflation,
and economic and financial developments. In addition, the Committee will continue reducing its holdings
of Treasury securities and agency debt and agency mortgage-backed securities, as described in its
previously announced plans. The Committee is strongly committed to returning inflation to its 2 percent
objective.

In assessing the appropriate stance of monetary policy, the Committee will continue to monitor the
implications of incoming information for the economic outlook. The Committee would be prepared to
adjust the stance of monetary policy as appropriate if risks emerge that could impede the attainment of
the Committee's goals. The Committee's assessments will take into account a wide range of information,
including readings on labor market conditions, inflation pressures and inflation expectations, and financial
and international developments.

Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams, Vice Chair; Michael
S. Barr; Michelle W. Bowman; Lisa D. Cook; Austan D. Goolsbee; Patrick Harker; Philip N. Jefferson; Neel
Kashkari; Lorie K. Logan; and Christopher J. Waller.

For media inquiries, please email media@frb.gov or call 202-452-2955.

Implementation Note issued May 3, 2023



Gold Prices
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Global Central Banks:
Gold Holdings As a % of Foreign Reserves
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Bank Failures by Year
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The Bigger They Come, The Harder They Fall

Megacap Tech Enterprise Value as % of GDP

2022 Top 10 Tech
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2021 Top-10 Mega Cap Tech Stocks
Aggregate EV to FCF
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2021 Top-10 Mega Cap Tech Stocks

Aggregate Trailing 12M FCF (Millions USD)
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2021 Top-10 Mega Cap Tech Stocks

Median Free Cash Flow YoY% Growth
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Megacap Tech Bubble Then vs. Now

Median Diluted EPS YoY% Growth
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Megacap Tech Bubble Then vs. Now

Median Revenue per Share YoY% Growth
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Aburna Orogenic Gold Discovery — Target Areas, Soil, Trench, Channel, Traverse Sampling /;\ 9
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100m x 100m soil sampling at Aburna Prospect with Target Areas (red ellipsoids)
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Inflection Resources and AngloGold Ashanti Sign a Heads of Agreement for a
Multi-Year Exploration Earn-in Across Portfolio of Copper-Gold Projects in
Australia

Phase #
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23rd February 20
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BLUE LAGOON ENCOUNTERS 11.02 GPT AU AND 2.31% CU
OVER 5.65 METERS WITHIN 35.49 GPT AU AND 1.21% CU
OVER 16.55 METERS IN A MAJOR STEP-OUT HOLE

n 16, 2023 ON THE BOULDER VEIN

BLUE LAGOON ENCOUNTERS ADDITIONAL SIGNIFICANT
INTERSECTIONS FROM DRILLING ALONG STRIKE WEST OF THE
BOULDER VEIN RESOURCE

FEBRUARY 14, 2023 — Vancouver, British Columbia — Blue Lagoon Resources Inc. (the
“Company”) (CSE: BLLG; FSE: 7BL; OTCQB: BLAGF) is pleased to announce final results from the
2022 Phase II drilling program on its year-round, road accessible, Dome Mountain Gold Project, located
a short 50-minute drive from Smithers, British Columbia.

Significant intersections from drill holes drilled along the western strike extension of the Boulder Vein,
include:

e DM-22-280 - 8.68 g/t Au, 68.4 g/t Ag and 0.27% Cu over 3.55 meters including 24.40 g/t Au,
158.0 g.t Ag, 0.50% Cu over 0.60 metres, and,

e DM-22-283 - 7.28 g/t Au, 60.0 g/t Ag and 0.94% Cu over 3.87 meters, including 14.98 g/t Au,
78.5 g/t Ag, 0.53% Cu over 1.40 metres




BLUE LAGOON ENCOUNTERS ADDITIONAL SIGNIFICANT
INTERSECTIONS FROM DRILLING ALONG STRIKE EAST OF THE
BOULDER VEIN RESOURCE

May 2, 2023- Vancouver, British Columbia — Blue Lagoon Resources Inc. (the “Company”) (CSE:
BLLG; FSE: 7BL; OTCQB: BLAGF) is pleased to announce final results from the 2022 Phase II drilling
program on its year-round, road accessible, Dome Mountain Gold Project, located a short 50-minute drive
from Smithers, British Columbia.

- Interval (m) Grade (g/t)
o€ From To Length Au Ag
DM-22-232 201.75 202.42 0.67 1.71 0.50
285.50 289.07 3.57 13.42 59.50 | €=
291.20 292.30 1.10 38.62 85.30 (¢——
DM-22-234 144.00 145.40 1.40 5.24 14.10 | €—
206.00 206.50 0.50 1.12 1.20
207.00 207.50 0.50 5.95 1.40
225.60 226.60 1.00 1.25 1.60
284.70 285.50 0.80 2.68 3.40
421.60 422.60 1.00 1.27 0.30
498.81 500.00 1.19 0.98 2.10
DM-22-235 186.35 187.15 0.80 1.06 0.60
230.00 231.50 1.50 2.78 6.00
245.77 246.45 0.68 26.90 99.00 | G——
DM-22-238 217.25 217.50 0.25 3.85 4.90
265.00 268.00 3.00 4.03 68.30 |€———
316.12 316.65 0.53 7.57 22.00




Note:
Measured+indicated resource blocks

T o :-..l.'f:..=-2._..!,.....1290Leve{. ................. 1300m
(est @ 3.14m true width) | e Siaaisasstataasnss TR _._.
, © DM-22-280 - . S o 6.89 g/t Au, 41.6 g/t Ag /4.00m
o o = _ H mns EeaiSfiaaisis’ If . H e (est @ 3.21m true width)
____________________ $130M. 7 o e e @ OP9% 1200m
n +300m
0 DM-22-283 .
7.28°g/t Au, 60.0 g/t Ag, 0.94% Cu / 3.87m
(EST @ 2 75m true Wfdth} 31.67 g/t Au, 473.0 gt Ag, 0.46% CuH.PQm 1100m
|DDH Pierce points |~ i AL S
Grade (Au) x Thickness (m) . DM-22-273 @
. 530 ) 17.73 gft Au, 70.4 g/t Ag, 0.31% Cu/ 3..1' m 5.49 g/t Au, 80.9 g/t Ag, 1.21% Cu / 16.55m
(est @ 2.01m true width) :
(est @ 12m true width)
@ 22.5-30.0 +300m DM-20-1
| o 150225 | U] 1000m
o 7.5-15.0 DM-22-231
° <7.5 | +210m Q.99 g/t Au, 24.3 g/t Ag, 0.10% Cu/4.63m
@ Results pending (est @ 2.94m true width)
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CHICKEN MTN TARGET: ALL 55 DRILL HOLES INTERSECTED MINERALIZATION T=CTOMNIC
OPEN ALONG STRIKE AND AT DEPTH; 4KM LONG GOLD-IN-SOIL-ANOMALY
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; 27Zg/tAuover16m = > RN
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V. |y c WS ) UNT 1.36 g/t Au over 36.6m
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reported by historical placer miners — Alpha Bowl CoIIectmr{ Q' Q' s #Z == " Trench A Channel Composite ,
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* Metallurgical Sample Historic PP '.":

*Placer production figures from “Mineral Occurrence and Development Potential Report, Locatable and Salable Minerals, Bering Sea-Western Interior Resource Management Plan, BLM Alaska Technical Report 60", prepared by the U.S. Department of the Interior, Bureau of Land Management, November 2010”
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CHICKEN MOUNTAIN TARGET — RAPID PATH TO FIRST RESOURCE ESTIMATE

TeCTONIC

OPEN-PIT OPPORTUNITY, AVG DRILL DEPTH 100m, DRILL HOLES ENDING IN MINERALIZATION,

UNTESTED CHANNEL SAMPLES IN TRENCHES

1,100m of mineralized strike, open in all directions

v
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*

7o
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A

N <«

" _l—l;g/_t A_u overa:(_)m
Trench CD Channel Composite |

i

o A J
go 0"
| } : O, 0
4
r - ’ f 1
0.98 g/t Au over 76.2m| ‘ ’ f E
400m
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U
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¢ WESTERN ALASKA

//' MINERALS
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LEGEND
#7777 2023 CROD Drill Targets

2023 Porphyry Drill
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Illinois Creek Gold Mine
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Core Assets Discovers New CRD Target Grading 1,115g/t Ag (36 oz/t), 20.8% Zn+Pb & 1.09%
A Cu at Silver Lime
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[ s100g1
z
W > 10001
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DI PR Vi T

ASSETS CORP : . D5l eag S e i
alfm 7 lfloeiers -




m Veins

District-Scale CRD Checklist oyke ContactSkarn BT

& Proximal CRM | = JackielGCRD
Location - Stikine & Yukon-Tanana Terranes (CRD/Porphyry Belt) /, nw

Location - Top of Carbonate Section (Room to Grow)

Ag (+400 gN), Au, Zn, Pb, Cu, +Mn, As, Bi, Te...
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Large-Scale Zoning (6.6 x 1.8 KM Defined)
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Presence of Skarn

Discordant Geometry

Replacement Mineralization (CRM)
High Iron Sphalerite

Pyrite Pseudomorphs after Pyrrhotite
Molybdenum Mineralization

Intrusive Stock Contact Skarn (Porphyry Target)

Fugitive Calcite

Veins Ag-Pb-Zn-Cu-Au

Manto & Distal CRM

Chimney Massive &

Hornfels —— Semi Massive Sulphide

i k
Zn-Cu-Pb-Ag Stock Causative Dykes

Contact Skarn

Intrusive Stock
Mo+Cu Porphyry

Open at Depth
P P 1 KM



V. MARRONAN

Undiscovered Vent Core Known Maronan Resource in Vent Apron

4
v

Sulphide >>CO3 & Silicate, PbS & ZnS >> Fe Sulphide, Ag,Sb

CO3>>Silicate, Calcite, Fe sulphide >> Fe oxide, PbS, Ag, weak ZnS

Silicate>>C03, MnFe carbonate, Fe-oxide,

Vent Core Fault

® Major Mines/Prospects
(Ag-Pb-Zn)

® Major Mines/Prospects
(Cu/Cu-Au)

({7 Proterozoic Basement




ASX ANNOUNCEMENT

TUESDAY, 18 APRIL 2023

SHALLOW HIGH-GRADE SILVER INTERSECTED

e Drill hole MRN23001 targeting the shallow Eastern Horizon has returned:
- 0.5 metres at 18.3% lead, 384g/t silver (28.9% Lead or 899g/t Silver Equivalent)
- 8.7 metres at 4.5% lead, 237g/t silver (11.3% Lead or 353g/t Silver Equivalent) including
- 4.0 metres at 4.4% lead, 426g/t silver (17.0% Lead or 528g/t Silver Equivalent)

e These highly significant results are located 250 metres vertically below surface and continue
to build on recent high-grade intersections from the current drill program.

e Two additional holes up-plunge of MRN23001 testing for extensions closer to surface are in
progress.
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ASX ANNOUNCEMENT

THURSDAY, 20 APRIL 2023

WIDE INTERVAL OF LEAD SULPHIDE MINERALISATION VISIBLE AT SHALLOW SILVER ZONE
DRILL TEST ON STRONG COPPER-GOLD CONDUCTOR UNDERWAY

[Figure 1] Very strong, coarse-grained galena matrix breccia from between 178 — 179m down hole in MRN23005. Drill core
is HQ3 diameter (61.1mm).
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More next week!!!
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