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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/






US New Bankruptcy Cases Total Filings
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Fed’s Balance Sheet Assets

USD Millions
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Fed Atlanta PCE Nowcast (%)
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Debt, Valuation & Inflation
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Gold-to-S&P 500 After Yield Curve Inversions
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US % of Yield Curve Inversions
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US Treasury Cash Balance
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Fed Balance Sheet Holdings vs. Bond Market Performance
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MOVE Index
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Philadelphia Fed Business Outlook
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Tiger Global Writes Down Venture Funds’ Bets by 33% in 2022

The markdowns erased $23 billion in value from its portfolio of startups
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The Manhattan offices of Tiger Global, which has invested in hundreds of companies including TikTok’s parent.
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Private Equity Companies: Net Cash Blalance

Largest 5 Private Equity Stocks in the US Exchanges: Aggregate Cash Minus Total Debt in USD Millions
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Top 10 Largest Stocks in the US: Earnigns Yield

Median TTM Earnings Yield Among the Top 10 Largest Stocks in the S&P 500 Index
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US Corporate Bonds’ Yields Minus Fed Funds Rate

Calculation: Bloomberg US Average Corporate Bond Yield — Fed Funds Rate (%)
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Silver to Money Supply Ratio

Calculation: Silver / M2 Money Supply
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Metals & Mining Industries: Aggregate CAPEX Adjusted by GDP

Universe: MSCI World Metals & Mining Index
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Bank Runs Then and Now
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TSX Venture Index vs. Gold
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Adjusted Price to
Tangible Book

Banks

as of March 17th, 2023

Held to Maturity

Fair Value of HTM

Tangible Common

(M2Mm) Balance Sheet Value Assets TCE Ratio Equity
SVB FINANCIAL
GROUP -1.9 91,321 76,169 5.61 11,847
Charles Schwab -13.5 173,074 158,936 1.13 6,018
BANK OF HAWAII 6.2 5,414 4,615 4.69 1,105
COMMUNITY BANK
SYSTEM INC 4.8 1,080 1,035 4.35 649
COLUMBIA
BANKING SYSTEM 4.2 2,035 1,723 7.03 1,364
PATHWARD
FINANCIAL INC 3.9 42 38 4.83 310
BANK OF AMERICA 3.5 632,825 524,297 5.83 173,703
CVB FINANCIAL 3.4 2,554 2,156 7.40 1,161
STATE STREET 3.4 64,700 57,912 4.85 14,176
BANK OF NEW
YORK MELLON 3.3 56,194 49,992 4.36 16,845




Largest Private Equity Firms by AUM

As of March 17th, 2023

Book Value per Tangible Book Tangible Common Total Debt to Total

Share Value per Share Equity Assets
Apollo Global
Management 0.7 -7.3 (4,189) 2.5
TPG
1.6 1.6 510 5.0
Blackstone
6.3 4.6 5,548 31.7
The Carlyle Group
17.2 14.7 5,323 13.0
KKR
19.3 16.0 13,795 23.8
BlackRock

252.0 27.4 4,101 7.2




Doctors still cannot cure stupid
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T0O BIG TO FAIL

10 largest US banks, listed by assets (in billions)

1. JP MORGAN CHASE 2,389
2.BANKOF AMERICA 2,176
3.CIm 1,881
4. WELLS FARGO 1,436
5. GOLDMAN SACHS 959
6. MORGAN STANLEY 801




Apple vs. Other FAANG Stocks

Normalized As Of 01/02/2019
Last Price
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Crescat Emergency Hotlines...

1-8SL-EEP-WELL
1-8DE-FAA-NGME
1-81Q-UIT-2BIG

1-8IA-MNI-DIOT



Crescat invests in stuff that
hurts when you drop
it on your foot!

e

Vv



43) y -

in the gold space...
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: Bethania Hikop Carmelitas Reglongl
2022 resource estimate . Zone Exploration
6 . (Main Zone)
New vein discoveries (post
resource) >
4500+ ha district land Bethania
package

Second past producer at

Carmelitas Silver Kings

* 100%-owned + JV Resource Regional
» Patented mill site Definition Exploration
» Ag-Co resource targets Target “Elephant
Generation hunting”
Underground
Rehab and a50/Tpd Flant Expansion

development Construction

|
Mine ready to restart V

New plant permitted for

construction | | |

EIA and community Toll Milling >1 million

agreements oz/year
production
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| RESOURCE OVERVIEW

\

Bethania Near Surface Maiden Resource

Resource Drilling Focused On Shallow Mineralization Proximal to Bethania
Mine Workings

63% of Indicated Silver Equivalent Resource Estimate Located Above
Historical Production Adit (4670 Level)

The resource estimate consisted of data collected from the 2021 (phase 1)
5,000-metre diamond drilling program as well as previously collected
underground rock chip samples.

Contained Metal

5,858,521

Indicated 332 451 4,137,540

Inferred 249 356 5,600,256 8,006,431

Note: See the Bethania PEA Report for further details.

§
Espanola vein

o
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Victoria Vein
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DESCRIPTION

CAPEX

$5.2M

$6.6M $0.0M $6.6M
$3.2M $0.8M $4.0M
$1.3M $0.0M $1.3M
$0.7M $0.0M $0.7M
$0.0M $1.9M $1.9M

$14.2M $5.4M $19.6M

$3.6M $1.4M $4.9M

Note: See the Bethania PEA Report for further details. See the appendix to this
$17.8M $6.8M $24.5M presentation for Bethania PEA key parameters.



’\7:; | BETHANIA - PRODUCTION AND COST ANALYSIS

Silver production of 1.37
Million oz eq. in first year, 8.68
Million oz eq. over LOM

Production (head) grade of
13.8 oz/t (or 429 g/t) silver eq.
in pre-production year, 10.1
oz/t (or 315 g/t) silver eq. over
LOM

Average production over the

mine life from the three vein

systems: 12 de Mayo at 100

tpd, Espainola at 153 tpd, and
Victoria at 97 tpd.

Production and Cost

Production (mt)

Silver, recovered
(moz)

Silver, payable (moz)

Silver equivalent,
payable (moz)

Silver revenue by %

Silver grade

Silver equivalent
grade

All-in Sustaining Cost

("AISC") ($/0z
equivalent)

Toll milling (6
months)

40

453
428
554
77%
12.3 0z/t (383 g/t)

13.8 0z/t (429 g/t)

8.27

Year 1 (Bethania Plant)

125

1,061
1,004
1,373
73%

9.23 0z/t (287 g/t)

10.9 0z/t (340 g/t)

10.48

Total LOM

857

6,448
6,101
8,682
70%
8.21 0z/t (255 g/t)

11.7 0z/t (315 g/t)

12.15

Note: See the Bethania PEA Report for further details. See the appendix to this presentation for Bethania PEA key parameters.



2 | GROWTH POTENTIAL (NEAR-MINE)

Bethania Mine Long Section

Daniela Vein

/ Mercedes Vein

Drill sample

24.2 oz/t Ag over 2.60 Bethania Maiden Resource
m (31.0 ozt Ag eq.)

* g X
AN

/‘ Drill sample
Drill sample 8.1 0z/t Ag over 2.33
24.6 oz/t Ag over 1.60 m (13.2 oz/t Ag eq.)
m (36.2 oz/t Ag eq.)

Priority #1 pr Priority. #3
o Depth extension ‘, . Bethania - _
| f Hilltop Connection
= | —
0 250m
Oge(

Note: See the Bethania PEA Report for further details on exploration activities.



%2 | THE SILVER KINGS PROJECT

In March 2021, Kuya completed a transaction with First Cobalt Corp. (now
Electra Battery Metals) to acquire 100% of the Kerr Project. In January
2023, Kuya acquired the rights to purchase 100% interest in Silver Kings
joint venture. The combined property area is now known as the Silver Kings
Project.

Silver Kings Project

» The 16,000+ hectare land package in NE Ontario is located within the
historic Cobalt, Ontario silver mining district

— Approximately 1/6 of total silver production from the Cobalt and

Silver Centre mining camps was produced from this consolidated
property (96 / 550MM oz)

» Previous operator identified several bonanza-style silver intercepts
while exploring for cobalt at Kerr.

Silver Kings Project — Updated property map showing mines, prospects and

target areas
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| MINERALIZATION AT KERR LAKE

2V

Kerr Lake diabase arch
(60 MMoz silver production)

S Bottom of arched sill N
0
F N i
I 3 $ £
832 § i 5
g% 3 ¢ E
&3 Lawson § g Crown-Reserve Silver leaf hd
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Ideal Drill Target

i

Drill Pierce Point

400-ft. level

100 Metres
| ———

All rock units shown host mineralized Ag/Co veins,

but the Huronian sedimentary rocks hosted the
majority of mined veins at Kerr Lake and produced
the bulk of 60 MMoz of silver

® Drilling Pierce Point

Veins

Proterozoic intrusive rocks

- Nipissing Diabase Sill

Proterozoic (Huronian) sedimentary rocks

Siltstone

Basal Archean rocks

- Mafic intrusive

Mafic volcano-sedimentary

Ideal Target Horizon
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Mental math:

Possible endowment of a 100m x 100m panel
Mining width = 1.8m

Density = 2.85t/cu m

Grade =30 opt Ag

= 1.5 Moz Ag



Mining Corp

ESK-TSX-VENTURE
USA-OTC-ESKYF

e Eskay Mining Presents New Geophysical Interpretation of its Data and Welcomes Riaz
Mirza as Geophysical Advisor in its Quest to Discover Precious Metal-Rich VMS
Deposits Across its Consolidated Eskay Project, Golden Triangle, BC

March 13, 2023







SHIN
- 1
exagon-M
Gl ler YA R Y O,
At AW 9 ');‘ LS Y )
~ul " - gy v S R,
By ‘\_l',u‘, ‘ 5 [ :;; ¥ :

[+402000 E "

/4
A

e & ' 4 41+420000 E 423000 E

s W £

P A N A L ’
" (vuk S {2

o N NN 4] :
.“.. ,! v s
ey T 7

T
SR
7 v

A

Scarlet-Tarn
1 trend +6273000 N

Lookiydown N

1000 20003000

l+414000 E 1+417000 E (+420000 E



.o

» Suies

B D e
ST
> 3 L










10

lf 47000

- TV Southwest ~5
B SN goor

3

2 —
S

g
?
~

TV Southwest
TV _ target

~ TRAN |
e .':‘ > 1 o +6265500 N

\.~ 7aTW Southwest

..‘. J arg et Looking down
-" l;' ]
X 0l 500 1000 1500
. “ ':. T JUU







NEWEOUND New Found Intercepts 49.7 g/t Au Over
W GOLDCORP 29.9m at Iceberg Zone

@ TSX-V: NFG $6.10 @ NYSE-A: NFGC $4.45

Hole No. From (m) | To (m) | Interval (m)' | Au (g/t)
NFGC-23-1120 33,95 7.3 3.80 | 14.60
Including 55.75 56.70 0.95 | 54.50
And 63.20 | 93.05 29.85 | 49.65 1482 g-m!!
Including 63.70 | 64.75 1.05 | 56.11
Including 65.75 66.95 1.20 | 19.63
Including 67.55 68.55 1.00 | 31.90
Including? 73.10 77.45 4.35 | 183.28
Including? 78.85 80.35 1.50 | 31.13
Including? 83.75 84.55 0.80 | 14.65
Including? 85.55 | 86.40 0.85 | 25.50
Including? 90.10 | 93.05 2.95 | 158.00
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ENL.CN @ February 28,2023
FathOm o

N1 CKEL FATHOM ANNOUNCES COMPLETION OF
DRILLING AT GOCHAGER LAKE AND

DRILL TARGET IDENTIFICATION AT THE
ALBERT LAKE PROJECT

Summary

e Q1-2023 drill program at Gochager Lake Project completed.

2 Drillholes completed at Gochager; both intersected broad zones of disseminated, semimassive
to massive sulphide mineralization; results expected by mid-April.

Albert Lake Project drilling to commence by March 3, 2023.

Q1-2023 drilling at Albert Lake will initially focus around the Tremblay-Olson Claims area.

The Tremblay-Olson Claims area (NIC-5 and Tremblay-Olson) had returned the highest
concentration of metals-in-soil collected to date at the Albert Lake Property (Press Release Jan.
17,2023). See also Figure 1.



@ March 14,2023

FNI.CN
F ath‘m FNICF.OTC
s FATHOM ANNOUNCES INCREASE IN
LAND PACKAGE UNDER THE GOCHAGER
LAKE PROPERTY OPTION AGREEMENT
AND ALBERT LAKE EXPLORATION
UPDATE

About the Gochager Lake Property

The Gochager Lake Property is now comprised of a land package totalling 4,865 hectares located in
northcentral Saskatchewan, approximately 20 km northwest of the village of Missinipe and in close
proximity to the Company’s flagship Albert Lake Project.

The Company recently completed an exploration program that consisted of diamond drilling (2 holes
totalling 725 meters), borehole electro-magnetic (“BHEM”) probing of the two recent drillholes, as well as
three historic drillholes (five holes probed in total). Assay results from the Gochager program are
expected to be received by mid-April.

Albert Lake Exploration

Exploration at the Company’s Albert Lake Property is ongoing with the second drillhole now having been
completed. The geological team is currently analysing and assessing drill core and BHEM data prior to
deciding on the location(s) for follow-on drilling. The program is expected to be completed within the
next week. Assays for the Albert Lake exploration program will be released when received and analyzed
— expected in mid to late May.
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