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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “

’
7

, “potential,” “targets,” and similar expressions, or
could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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Top 10 Largest Stocks in the US: Earnigns Yield

Median TTM Earnings Yield Among the Top 10 Largest Stocks in the S&P 500 Index
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Top 10 Largest US Stocks: Free-Cash-Flow Growth

Median FCF Growth YoY Among the Top 10 Largest Stocks in the S&P 500 Index
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Global Central Banks:
Gold Holdings As a % of Foreign Reserves
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Great Bear Resources
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WTI Oil Prices

Price per Barrel

=120

~110

=100

~95

~90

-85

-80
78.87

F75

=70

Jun Jul Aug

Source: Bloomberg; Tavi Costa

Sep
2022

Oct Nov Dec

Jan

Feb

Mar Apr
2023

© 2023 Crescat Capital LLC




Energy Stocks vs. WTI Qil Prices
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Total Operating Oil Rigs

Monthly Changes (%)
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US 10-Year Yield vs. WTI Oil Prices
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Copper Prices

Weekly Candles
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Monthly Change in 1-Year Inflation Expectations
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Megacap Tech Bubble Then vs. Now
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TSX Venture Exchange Turnover

50-Day Average Daily Value Traded in CAD Millions
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GOT TSX.V

GOTRF

GOLIATH

RESOURCES LIMITED

Goliath Resources Confirms Strong Gold and Silver

Recoveries from Surebet in Low Mass Gravity+Flotation
Concentrate Including 48.8% Free Gold from Gravity
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Au 0.73 ppm
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ALT{%RA Altamira Gold Reports over 90% Gold Recoveries from

GOLD Initial Metallurgical Tests on Drill Samples from the
Maria Bonita Target, Cajueiro Project, Brazil

ALTA TSX.V
EQTRF

Au g/t >35# Calc head Est head
Saprolite 1.39 1.30 1.2
Fresh Rock 0.91 1.07 11

Table 1: Estimated head grades (from drill assay composites) versus calculated head grades (from laboratory sizing analysis)

Au recovery % Testl Test 2
Saprolite 91.3 92.8
Fresh Rock 89.9 90.5

Table 2: Gold recovery from direct leach tests

Lime kllt It
Testl Test2 Testl Test 2
Saprolite 4.5 4.2 284 220
Fresh Rock 0.8 0.75 88 92
\ J

Table 3: Main reagent consumption for direct leach tests
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SILVER CORP
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NFGC-22-515

OPEN “ 43.9 g/t Au/3.85m

NEWEOUND  NFG TSX.V
SREDECRS el

NFGC OTC 2.01g/tAu/7.00m
2.01g/t Au/15.85

New Found Gold Makes New  [o555.)
High-grade, at Surface raeaiaTiton
Discovery Intercepting 72.2 g/t

Au Over 9.65m at “Iceberg”
Zone 697 g-m!!
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“Nevada
ing

NKG TSX.V
NKGFF

Nevada King Gold
Intercepts More Thick

High-GradeOxide

at Atlanta with 4.21 G/t1928m:

Au over 45.7m and 2.18
G/t Au over 93.6m 204 g-m!!

2000m

1950m

1900m

1850m

1800m

1750m

(KR98-10 |
| KR98-3 | 1pog-g |

3.95g/tAu/48.8m

0.87g/tAu/44.2m

KR97-8
0.72g/t Au[22.9m

GC96-7

-13

KR97-1
DHRI-11-1C
@'ﬂ] 1.9g/tAu/22.8m

DHRI-11-4C
1.1g/tAu/123.5m

AT22HG-5
114g/tAu/93m

[

AC-1
5.24g[t Au/45m

AT21-68C
3.28 g/tAu/21.2m

AT22NS-54
4.21g[tAu[45.7m

(krRo8-1 | ﬁ;ﬁj Includes 5.40 g/t Au 25.9m
AR-19 AT22HG-3T ’ H H ’
0.82g/tAu/76.2m 218g/tAu93.6m
Includes 1.31g/t Au 6Im AT22NS-56A
DHRI-11-6C and 3.83 g/t Au [ 32.6m 1.88 g/t Au[13.7m
1lig/tAu/68m Includes 10.94 g/t Au [ 5m I l ”
11
AR-21 AT22HG-4
0.39g/tAu/64m 0.58 g/t Au/16.8m
w and 2.84gftAu/24.4m
| 1 AT22NS-76
~— i 2.39g/tAu/30.5m
* ‘ AT22NS-73
\ ™S H 2.31g/t Au/ 80.8m
59.6m B \

West Atlanta
Fault

Atlanta

King
Fault

East
Atlanta
Fault

CROSS
SECTION 22-7N

f ATLANTA GOLD PROJEC'N

LINCOLN COUNTY, NV

Gold Mineralization >0.30 g/t Au
Mine Waste Dump
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Western Alaska
Minerals' New District-
Scale CRD-Porphyry
Exploration Modeling
Reveals High-Potential
Targets for 2023
Drilling

WAM TSX.V WAMFF OTC //o’ WESTERN ALASKA
MINERALS
! i }
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2023 Resource Expansion
Target, “Last Hurrah™
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FathOm Fathom Nickel Announces Completion of Drilling

NI C K E

micse at Gochager Lake and Drill Target Identlficatlon
FNICF at the Albert Lake Project

Summary

I
000S¥29

*(Q1-2023 drill program at Gochager Lake Project completed.

*2 Drillholes completed at Gochager; both intersected broad
zones of disseminated, semi-massive to massive sulphide
mineralization; results expected by mid-April.

*Albert Lake Project drilling to commence by March 3, 2023.

*(Q1-2023 drilling at Albert Lake will initially focus around the
Tremblay-Olson Claims area.

*The Tremblay-Olson Claims area (NIC-5 and Tremblay-Olson) had
returned the highest concentration of metals-in-soil collected to date
at the Albert Lake Property (Press Release Jan. 17, 2023)See also

Figure 1.

S
e
-
pot
o™
o
-

510000

Soil Geochemistry - Ni (ppm)

Fath.m o s e
. 7-10 = 21-75

NTC E ) 10-15 = >75




R
tocore TAUCF OTC

GO

TIAU TSX.V

1-80 GOLD ANNOUNCES BOARD-
SUPPORTED ACQUISITION OF
PAYCORE MINERALS

Highlights of the Transaction include:

Exchange ratio of 0.68 of an i-80 common share for each Paycore share
held, representing a 36% premium for Paycore shareholders based on the
20-day volume-weighted average price for both Paycore and i-80 for the
period ended on February 24, 2023 and a 26% premium based on the
closing prices of both companies on February 24, 2023!

Provides i-80 with an additional high-grade deposit along trend from
mineralization being drilled on the Ruby Hill Property and in close
proximity to the Ruby Hill processing infrastructure (3,540,173 t @ 5.14
g/t Au, 196.46 g/t Ag, 8.0% Zn, 3.8% Pb)>

Consolidates the northern portion of the Eureka District and enhances the
upside opportunity of i-80 post-Transaction

Increase i80's land position along the highly prospective Jackson-Holly
fault corridor from 1.5km to 4.3km

Unanimous board approval and support from Paycore's largest
shareholder, Waterton Nevada Splitter, LLC and Waterton Nevada
Splitter II, LLC ("Waterton"), which holds approximately 25% of the
outstanding Shares of Paycore

x Ruby Hill Fault |\

PAYCORE

NERALS
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Plg’ﬂtﬂn Puma Exploration Receives Approval for a
4,000T Bulk Sample at Lynx Zone and Welcomes

PPMATSEY Dr. Simon Dominy to its Advisory Committee

WIDE QUARTZ VEINS QUARTZ VEINLETS / STOCKWERK QUARTZ VEINLETS / STOCKWERK OVERBURDEN STOCKPILE
IN RHYOLITE IN SEDIMENTS
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