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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Junk Bonds’ Yield Minus Risk-Free Rate

Credit Spreads SHYG ETF Dividend Yield — US 5-Year Yield
Reached 11% by
the End of the GFC
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US Stocks: Worst Returns by Decade
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US Stocks: Multiple Compression During Inflationary Decades
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US Equity Market Valuations When Inflationary Decades Begun
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S&P 500 Nominal Earnings
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Real Earnings Growth Per Decade
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Real Earnings Growth During Inflationary Decades

Average Increase by the End of the Decade: 13%
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US Stocks Cyclically Adjusted P/E Ratio: Historical Percentile
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US Stocks’ Earnings Yield vs. Fed Funds Rate

Federal Funds Target Rate - Upper Bound -

M Russell 1000 Index - Current Earnings Yield
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US Corporate Bonds’ Yields Minus Fed Funds Rate

Calculation: Bloomberg US Average Corporate Bond Yield — Fed Funds Rate (%)
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Taylor Rule to Fed Funds Rate Spread (%)

Still One of the Loosest Interest Rate Policies 48 Years Ls
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Job Openings vs. Labor Cost

B US Job Openings By Industry Total SA (L1) L 12000
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US Nominal Wage Growth YoY (%)

Calculation: Real Average Earnings YoY + CPI YoY
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Aggregate CAPEX for Energy Companies Adjusted for GDP

Universe: S&P 500 Energy Sector
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Metals & Mining Industries: Aggregate CAPEX Adjusted by GDP

Universe: MSCI World Metals & Mining Index
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Gold Prices vs. Mining Revenues

M Philadelphia Gold & Silver Index: Revenue Per Share Adj. for GDP on 12/31/22 (R1)
MW Gold Prices ($/0z) (L1)
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TSX Venture Exchange Turnover

50-Day Average Daily Value Traded in CAD Millions
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Energy Stocks: Free-Cash-Flow Yield

S&P 500 Energy Sector: Aggregate Free-Cash-Flow Yield
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Microsoft Is Larger Than an Entire Sector
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CFDs on Gold (US$/0Z) - 1TM-TVC e =
01928.26 H1959.74 L1818.97 C1842.17 -86.09 (-4.46%) ’

V0L 0 .ll.'.‘m'.ll.".lla'.l‘"....ll._

%
@)
O
@)
° I
Tutllinnn Ny, (@ ||||||"|I ......... ”IIIIl“l“IIIIgHI ,,,,,, |||||||| ||||”|”|||||||“||| |I
<> | |H
GOLDDRICE
2000 2003 2006 2009 2012 2015 2018 2021

2250.00
?

2000.00

1500.00

1250.00

1000.00

750.00

500.00

250.00
200.00

160.00

120.00

80.00
28.58

25.37

? -40.00
-80.00

2024 Ly



CFDs on Silver (US$/0Z) - 1M-TVC e =
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//ﬁ\ Snowline Gold Intersects 558.7 m of 1.3 grams per tonne
ssowuine (Gold from Surface Including 202.0 m of 2.0 grams per

COLD CORF

sespcse  tonne Gold at Its Valley Discovery, Rogue Project, Yukon
SNWGF OTC

Coordinates (NAD83 Zn9) Orientation (True) Total Interval* (m) Grade Capped
Drillhole ID Depth (m) (Au g/t) @10 g/t Au
Easting Northing Azimuth Dip From To Width* (Au g/t)
V-22-024 387104 7057208 220.0 -55.0 315.5 No significant results (drilled oultlside intrusion)
V-22-029 386226 7057886 218.5 66.0 770.0 4.4 563.0 5578.74 8 nIZG 1.21
including 90.0 292.0 202.0 2.04 2.04
with 131.0 163.5 32.5 2.65 2.65
and with 275.0 287.0 12.0 3.66 3.66
and including 508.5 509.0 0.5 69.50 10.00
remainder 356.2 0.72 0.72
47 g-m
630.5 689.0 58.5 0.81 0.56
including 646.5 647.0 0.5 38.60 10.00
remainder 58.0 0.48 0.48

751 g-m!!ll
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SNOWLINE



AN

SNOWLINE

COLD CORP

SGD CSE
SNWGF OTC

558.7m @ 1.26 g/t Au

" incl. 202.0m @ 2.04 g/t Au

=7

338.0m @ 1.32g/tAu )°
incl. 207.0m @ 5.76 g(t Au

1920me@

1.52 g/t Au =

) 168.7m @
~
N 1 25 g/t Au S

318.8m @ 2.55 g/t Au)k
| _incl. 108 m @ 4.14 g/t Au = —>

incl. 146. @ 3.24 QA_U

A

285.2m @ 1.45 g/t Au
; mcl 128. 2 m@ 2.48 g/t Au

N
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\ 363.5m @ 1.40 g/t Au

incl. 129.9m @ 2.03 g/t Au  189.2m @
N N L et 1.25 g/t Au

2015m@
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® Assays Received

,‘ Valley Intrusion

Valley Drilling
. This Release

. Assays Pending

Gold assays (g/t Au)
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SNOWLINE
GOLD CORP

SGD CSE
SNWGF OTC

A’ (NE)

A (SW) 558.7 m @ 1.26 g/t Au
incl. 202.0 m @ 2.04 g/t Au 6\?
" A
320.3m @ 2.56 g/t Au &
incl. 114 m @ 4.05 g/t Au &

1,000 m
Hornfels
?Oq
200 m 0)
58.5m@ 0.81 g/t AU/‘
200 meters

313.0m @ 0.86 g/t Au
incl. 121.9 m @ 1.33 g/t Au

SNOWLINE
GOLD CORP

Valley Drilling

This Release

Intrusion Assays Pending

@ Assays Received

Geology
[] Diorite to Granodiorite
[] Hornfels

Au assays (g/t)
>2
1-2
05-1
0.1-0.5
<0.1

731 m




Eskay Mining Encounters 1.51 gpt Au and 25.39 gpt Ag over
gskay. 43.1m and 2.84 gpt Au and 22.17 gpt Ag over 16.4m in
mscrsxy  Extensional Drilling at the TV Deposit, Consolidated Eskay

eskyForc Project, Golden Triangle, BC

408 000 mE.

Mining Corp
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USA-OTC-ESKYF
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Mining Corp

ESKTSX.V
ESKYF OTC

Hole From (m) | To (m) | Length (m) | Au(gpt) | Ag(gpt) | AuEg (gpt) | Ag Eq (gpt)
TV22-B8 13330 135.00 1.70 1.22 1.22 1.24 96.38
TV22-97 95.44  126.00 20.56 114 30.40 1.53 119.68
includes 114.00 116.00 2.00 3.36 109.50 4.76 371.58
TV22-99 88.72 93.60 4.88 0.70 23.50 1.00 78.17

97.64  103.34 5.70 1.77 19.46 2.02 157.82
includes 102,55 103.34 0.79 8.85 23.00 9.14 713.30
TV22-105 86.72 103.08 16.36 2.84 22.17 3.13 243.78
includes 86.72 93.00 6.28 4.61 22.17 4.89 381.59
and 96.00 101.00 5.00 2.39 25.40 2.71 211.66
TV22-106 2.56 4.60 2.04 1.69 2.38 1.72 134.20
2491 26.91 2.00 0.78 17.50 1.00 78.30
TV22-108 4.20 6.99 2.79 1.94 6.00 2.02 157.32
15.00 18.00 3.00 1.33 217 1.36 105.76
TV22-109 50.05 65.00 14.95 1.28 87.92 2.41 188.00
includes 50.05 51.15 110 6.88 21.00 7.15 857.64
and 57.58 63.23 5.65 1.03 173.12 3.25 253.38
TV22-110 T2.27 8B.95 16.68 1.44 19.62 1.69 131.55
TV22-111| 51.56 58.78 7.22 0.45 92.99 1.64 127.96
includes 54.83 56.51 1.68 0.87 309.00 4.84 377.21
TV22-112 0.00 7.00 7.00 0.75 9.31 0.87 68.05
includes 4.00 5.00 1.00 3.57 8.18 3.67 2B6.64
TV22-120 | 127.79 170.8B8 43.09 151 25.39 1.83 142.83
includes 13018 131.00 0.82 419 15.00 4.38 341.82
and 136.58 147.14 10.56 2.66 30.45 3.05 238.18
TV22-121| 95.00 97.18 218 0.13 121.87 1.69 131.82
128.31 132.00 3.69 1.27 40.31 1.79 139.37




’ Inflection
Resources

AUCU CSE
AUCUF

A |
' ./;:-'. A A
(1 " .\ F

i el 2 .
lt/'

)
/// y

CONSTELLATIO
©”| AERIS RESOURCES

Rostg
CGovery

I:l Inflection Resou

rces

Exploration Licenses

®  Public Domain Drillholes

Junee-Narromine &

Molong Volcanic Belts

eI Wy

K7y A’i

TOMINGLEY }*

ALKANE
RESOURCES

CONSTELLATION
AERIS RESOURCES

NORTHPARKES b

COWAL

TOMINGLEY b BODA

RESOURCES

0 100 KM




' Yt Inflection Resources and AngloGold Ashanti Sign a

AUCU CSE Heads of Agreement for a Multi-Year Exploration Earn-

AUCUF in Across Portfolio of Copper-Gold Projects in Australia
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rexTsxv Red Pine Exploration Extends Gold

RedPine

exploration inc.

Parkhill
Fault

Historic Mines

Drill Collars
Exploration Targets
Main Highways
Site Access Road

Powerlines

:l Property Boundary
[: Patented Claims

Surface Exposure
of Shear Zones

Jubilee Shear
Minto Mine Shear
Minto B Shear
Secondary Shears

Parkhill Fault

RDEXFOTC Mineralization Within and Below the Jubilee

Shear - Drills 5.07 g/t gold over 27.35 metres

Minto B / Jubliee
Triangle

SD-22-417
SD-22-418

A A
Surface — P
L ] . 3 e
4 . ' R
Jubilee Shear * :
Zone . -100 m
I
. »
. Jubilee Shear Foot .
* Wall .
. * .t
L}
L]
Jubilee Shear
| R ___‘__\ . Hanging Wall -200 m
Legend | -
@~ Drill hole Collar and Trace
Surluga Depaosit
(2.0 gpt cut-off)
Jubilee Shear Zone 200 m
. Minto B Shear Zone
. Jubilee Shear
Hanging Wall/Footwall Gold* Hanging Wall
@ :-200z1tru
. 10.0-20.0 g/t Au 5.07/27.35
O s0100gtAu including A \GEEEEEEEEEENNY £ -400m
@ 2550 grau 11.48/3.27
@ 0425 rta 70.90/1.14 |
|
Bar Plots of Grade for drill hole are shown g w g g gl
along the drill trace. S 1 3 9 - m ' I S ) 2
(g/t Au f Est. True Width Metres) 2 ee 2 & 2
@ o o L=l
+  Gold grade cut-off at 0.4 gpt, only showing gold in the hanging wall and footwall of the Surluga Resource.

Section thickness is 100 metres
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GOLD CORP

iRH22:66

i-80 Gold Expands High-Grade Mineralization in the
mutsxv Hilltop Zones at Ruby Hill

IAUCF OTC

iRH22470
7.2 gltAu 4
420.1 g/t Ag L\ g\
16.8 % Pb
2.8 % Zn
-6.6m

25.3 glt Au
8480gtAQT—T >

7.9 % Pb
-7.6m

iRH22-40
4.2 g/t Au
433.6 g/t Ag
12.4 % Pb
20.4 % Zn
-31m

iRH22-41
0.8 g/t Au
127.5 g/t Ag
4.4 % Pb
9.4 % Zn
-5.8m
and
1.6 g/t Au
179.9 g/t Ag
7.6 % Pb
8.7 % Zn
-3.7m

Lower Hilltop

\\Upper Hilltop

iRH22-52
1.7 g/t Au

I e | 4213gitAg

19.8 % Pb
6.9 % Zn
-152m

East Hilltop

-

iRH23-10
CRD intercept
Assays pending

iRH22-61*/

12.3 % Zn
-396m

Mineralized Zone

Fault Zone
100 m

225 m wide section looking 035°
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Core Assets Samples 8.3% Cu, 240g/t Ag, and 11.8% Zn at the
Kim Target and Strengthens Land Position at the Blue

CC CSE Property to 1,114 Square Kilometres
CCOOF OTC ' :

KIM SKARN
TARGET

Surface Sample Assays
Cu%

= <0.20%

= <0.50%

W <1.0%

>1.0%

® 2022 Channel Samples*




Hannanmetals

HAN TSX.V
HANNF

Hannan Metals Geophysical Survey Outlines Significant
Exploration Target to 500 metres Depth at the Valiente

Porphyry Project, Peru

POLE-DIPOLE ORIENTATION STUDY AT RICARDO HERRERA

Highlights:

*Hannan has identified two spatially connected
mineralized events at the Ricardo Herrera porphyry
target at Belen, herein termed Early Porphyry One
and Two.

Early Porphyry One

*New results from an IP Pole-Dipole geophysical
survey mapped a combined chargeable and resistivity
zone over an area of 600 m by 300 m to 250 m
depth.

*This unit is dateAd at 15.8Ma (+ 0.1Ma) and is
composed of a plagioclase hornblende porphyry with
intermediate argillic alteration and relics of secondary
biotite. Veins are dominated by "early biotite", type M
veins and type A veins. Observed sulphide minerals
are pyrite, chalcopyrite, chalcocite and molybdenite.

Early Porphyry Two

*The IP Pole-Dipole geophysical survey defined a
larger combined chargeable and resistivity zone over
an area of 800 m by 600 m on surface, and to at
least 500 m depth, to the maximum depth limits of
the geophysical survey.

*This unit is dated 15.4 Ma (+0.1Ma) and 0.4 Ma
younger than Early Porphyry One. It is composed of a
hornblende-felspar porphyry dominated by phyllic
alteration and quartz veins "type-A" with
mineralization of pyrite and chalcopyrite in veinlets.
To date, Early Porphyry Two demonstrates better
leached geochemical results (Figure 2).

00v81
00981

The Early Porphyry One is
mapped to a depth of
250m, it appears rootless

00261

but is in direct contact with
Early Porphyry Two

............

L7600

RN
<y,

The Early Porphyry Two is
plunging steeply SSE and is
mapped by the LINES L8400,
L8600 and L9200 to at least
500m depth. Which was the
maximum depth of the survey

0 500 1,000 m
|
4 Cu channel results: Hornfels
_»..;.A..._‘_. Survey lines Length x grade Undifferentiated intermineral porphyry
e 0.04-013 Early porphyry one
0 0.13-027
Sk Chargability anomaly at 0.13-02 Early porphyry two
) g00m Rst 0 027-04
Phaneritic diorite (precursor)
B o04-162

Figure 2. Geological map with summary of channel results at Ricardo Herrera. The survey lines of the pole-dipole study are

included for reference.



€5 EaGold Develops New Drill Targets Along Strike

ey With Mckinnon Zone

Figure 1:interpreted gold soil lrends (in dashed white lines) and IP chargeability
trends (solid black lines) superimposed on airborne magnetics (TMI).

*Soil results return strong gold trends in
newly explored Grid 3, to be drilled in
2023

McKinnon Zone

*Reinforces an additional 4 km of strike
length potential, west of the 3.5 km-long
McKinnon Resource

*Reveals new gold target south of the
McKinnon Zone trend and confirms target
viability of two magnetic anomalies to the
north
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