AZQ‘\ 1';\}‘

N -

CRESCAT CAPITAL®

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE



IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



US Stocks: Worst Returns by Decade
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US Economic Data Releases vs. Estimates

Indicator Survey Actual
Headline CPI MoM 0.5% 0.5%
Core CPI MoM 0.4% 0.4%
Headline CPI YoY 6.2% 6.4%
Core CPI YoY 5.5% 5.6%
Adjusted Retail & Food Services Sales MoM 2.0% 3.0%
Adjusted Retail Sales Less Autos MoM 0.9% 2.3%
Adjusted Retail Sales Less Autos and Gas Stations MoM 0.9% 2.6%
Retail Sales Less Food Services Auto Dealers & Build Mat & Gas Station MoM 1.0% 1.7%
PPI Final Demand MoM 0.4% 0.7%
PPl Less Food and Energy MoM 0.3% 0.5%
PPI Less Food, Energy, and Trade MoM 0.2% 0.6%
PPI Final Demand YoY 5.4% 6.0%
PPl Less Food and Energy YoY 4.9% 5.4%
PPl Less Food, Energy, and Trade YoY 4.0% 4.5%

Source: Bloomberg; Tavi Costa Data Release From 2/14 - 2/16

© 2023 Crescat Capital LLC
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US CPI Index: Shelter

2-Month Change (%)
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Source: BLS; Tavi Costa © 2023 Crescat Capital LLC



US Nominal Wage Growth YoY (%)

Calculation: Real Average Earnings YoY + CPI YoY
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S&P 500 Nominal Earnings

12-Trailing Months EPS L300
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Labor Cost vs. Corporate Profits Growth From 1965 to 1985

Normalized Growth Indexed at 100
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Labor Cost vs. Corporate Profits Growth Since the GFC

Normalized Growth Indexed at 100 300
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Taylor Rule to Fed Funds Rate Spread (%)

Still One of the Loosest Interest Rate Policies 48 Years Ls
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Source: Bloomberg; Tavi Costa © 2023 Crescat Capital LLC




Commodities to Equity Ratio
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S&L Crisis £10.00
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Energy Stocks: Free-Cash-Flow Yield

S&P 500 Energy Sector: Aggregate Free-Cash-Flow Yield
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Agricultural Commodities

SDBA ETF
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TSX Venture — Turnover in CAD Millions
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TSX Venture — Turnover in CAD Millions
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Junk Bond Credit Spreads

M CSI BARC Index - Last Price
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S&P 500 Earnings Estimate Revision Signal

B S&P 500 Next 4-Quarter EPS Median Estimates
B S&P 500 Trailing 4-Quarter Actual EPS F250
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Source: Bloomberg, Kevin Smith © 2023 Crescat Capital LLC




Apple
Free Cash Flow Per Share YoY% Growth
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Google

250% Free Cash Flow Per Share YoY% Growth

200%
150%
100%

50%

D% [ I I L | I B I B L I I T &1 T T 1 T

-100%
D O N N MmM B b b A B O OO ON N M &
F§F & T I I T I I TSI ITTFITTEe
v v v Ny Ny Ny N v v v N Y N N N Ny
Source: Bloomberg; Kevin Smith © 2023 Crescat Capital LLC




Tesla

800% Free Cash Flow Per Share YoY% Growth
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CFDs on Gold (US$/0Z) - 1TM-TVC e =
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CFDs on Silver (US$/0Z) - 1M-TVC e =
023.710 H24.628 L21.185 C21.715 -1.995 (-8.41%)
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San Cristobal Mining Completes
Acquisition of Minera San Cristobal S.A.

Acquisition Highlights:

*Acquisition of a globally significant mine

<__Silver-lead-zinc open pit sulphide mine, with a healthy approximate 7-year mine life >

<&_ Oxide silver development project with potential to extend operational life through 2040 >

_—

e —

<~__Exceptional exploration opportunities with potential to add considerable mineral resources >

*San Cristobal Mining plans to maintain and enhance the strong ESG programs currently in place at MSC,
including continued membership within International Council on Mining and Metals (ICMM)

*The Company is maintaining the current operational and management team in place at MSC to ensure a
smooth transition of ownership

To facilitate funding for the Transaction and working capital, San Cristobal Mining entered into funding
agreements with Ocean Partners UK Limited and Trafigura Pte Ltd., and completed a non-brokered private
placement.



2,183 ft 2,197 ft 2,271 ft

Sulfide-rich magnetite hydrothermal sswe mgnetlte-sulflde hydrothermal breccia

breccia with native Cu

7.8% Cu, 27.9% Cu,
0.1% Zn, 0.3% Zn
529 ppm W .
RESOURCES CORP
16.7% Cu,
3.8% Cu 0.2% Zn
0.2% Cu
1.0% Cu 14.6% Cu,
0.16% Zn
5.5% Cu
0.94% Cu
4.5% Cu
0.8% Cu
11.9% Cu,
0.14% Zn
3.6% Cu
2.8% Cu
1.7% Cu
5.6% Cu,
0.06% Zn
—_— Photo 3

Red circles - Niton measurement spots Photo 4
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TECTONIC Tectonic Metals Reports Gold Recoveries to 96.8%
mrcrrsxy  from Coarse Crush Bottle Rolls Warranting
TeroFoTc  Investigation into Heap Leaching

Table 1: Flat Metallurgy Composites
Assayed Composite
i i i izati Head
Composite Zone Samples Drill Drill Hole Sample Host Rock Mineralization
Hole  depth range (m) Type Au Sulphur Carbon
g/t % %
Biotite .
UFA Upper Flat 11 3 30-49 . Oxide 1.10 0.02 0.01
Syenite
Biotite .
UFB Upper Flat 9 3 70-119 . Oxide 0.65 0.02 0.26
Syenite
Main Quartz .
HCAT  GhickenMtn 7 1 4-64 Monzonite Oxide 0.53  0.02 0.02
Main Quartz :
HCA2 Chicken Mtn 6 2 26-41 Monzonite Oxide 1.08 0.02 0.42
Main Quartz :
HCB Chicken Mtn 8 1 120-132 Monzonite Fresh-Sulphide 1.14 0.06 0.42




Table 2: 75um grind 48 hr bottle roll tests
Au Recovery %
Composite Mineralization Type Caleulated Head Grade Conaumption (kg/t) Leach Kinetics (hour)

Au g/t NaCN Ca(OH)2 2 6 24 48 Total

UFA Oxide 1.66 0.24 2.57 90.9 98.1 994 96.7 96.7

UFB Oxide 0.68 0.19 1.23 90.4 98.8 101.6 971 97.1
HCA1 Oxide 0.75 0.28 2.91 58.0 76.0 96.0 99.1 99.1
HCA2 Oxide 1.05 0.17 2.89 845 96.7 958 97.0 97.0
HCB Fresh-Sulphide 1.32 0.23 0.92 748 83.7 882 883 883

Figure 1. 48 Hour leach kinetics of 75um grind bottle roll tests. Gold recoveries averaged 95.6% with a range of 99.1-88.3%.
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Table 3: 75um gravity gold concentration
Calculated Head Grade Gravity Concentrate
Composite Mineralization Type
Au g/t Au g/t Au Recovery %
UFA Oxide 1.16 192 35.8
UFB Oxide 0.79 62 15.2
HCA1 Oxide 0.61 81 12.7
HCA2 Oxide 1.05 20 5.5
HCB Fresh-Sulphide 1.13 409 43.7
Table 5: 75um gravity + bottle roll
Bottle Roll Au Recovery (%)
Calculated Head Gravity ) o
- Mineralization Grade Concentrate Consumption Leach Kinetics Total
Composite (kg/t) (hour)
Type
Au g/t Au - Recovery \.CN CaOH2 2 6 24 48 Grav+CN
g/t %
UFA Oxide 1.11 127 17.8 0.2 3.23 76.3 82.7 82.5 80.8 98.7
UFB Oxide 0.94 52.1 10.0 0.16 2.74 73.3 80.8 83.5 86.2 96.3
HCA1 Oxide 0.77 81.5 18.2 0.11 2.57 79.3 80.3 83.4 80.5 98.7
HCA2 Oxide 1.13 12.9 2.4 0.14 1.79 82.4 90.2 96.8 954 97.8
HCB Fresh-Sulphide 1.12 200 34.3 0.17 1.2 58.1 60.2 59.6 60.4 94.7




Table 6: 6 mesh (3360um) gravity +bottle roll.

Calculated Head Grade

Composite Mineralization Type

UFA Oxide
UFB Oxide
HCA1 Oxide
HCA2 Oxide

HCB Fresh-Sulphide

Au g/t
1.50
0.65
0.50
1.01
0.97

Consumption (kg/t)

NaCN
0.24
0.28
0.19
0.19
0.19

Ca(OH),
4.02
3.20
3.16
2.08
1.34

24
71.4
87.5
90.0
87.3
58.9

Au Recovery (%)

Leach Kinetics (hour)

48
81.4
88.7
97.3
87.0
64.8

72
88.6
88.3
95.5
91.1
65.6

96
88.6
88.3
95.5
91.1
65.6

192
92.8
94.2
96.8
92.3
66.5

Total
92.8
94.2
96.8
92.3
66.5
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JOINUS FOR THE
TINTINA GOLD BELT BREAKFAST

Tintina Gold Belt Breakfast

Location

Please RSVP no later than February 28, 2023
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Blue Lagoon Resources Encounters Additional
Significant Intersections from Drilling Along Strike

West of The Boulder Vein Resource
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° \ / DM.22-283 2
DM-22-280
8.68 gt Au. 68 4 gt Ag over 3.55m DM-22-283
uT3 7.82 gt Au, 60.0 gt Ag over 3.87m

DM-22-284
22.00 gt Au, 11.0 g1t Ag over 1.28m

.
DM-22-272

5
fDM-N~274

Significant intersections from drill holes drilled along the western strike

extension of the Boulder Vein, include:

+ DM-22-280 - 8.68 g/t Au, 68.4 g/t Ag and 0.27% Cu over 3.55
meters including 24.40 g/t Au, 158.0 g.t Ag, 0.50% Cu over 0.60

metres, and,

* DM-22-283-7.28 g/t Au, 60.0 g/t Ag and 0.94% Cu over 3.87
meters, including 14.98 g/t Au, 78.5 g/t Ag, 0.53% Cu over 1.40

metres

LEGEND
Blue Lagoon drilling GEOLOGY
1@ — z022Prese 2 it hos - i
Historical drilling Structure
O—1 Hatorcal il holes (<2020y % Ectation
e Excavated wall
Lithology

= Exploration trail ] N1 red and meroon epickastics 4'1¢'h;?e'el
4 with grean and maoon amygdaloidal flows
and wekded ageh 1Mt

1 T3 volcarsc brecoss. apdl tuff and tuft
< containing porphyriic andesite clasts in feldspothic matrix

Watercourse

[ 1 T4 phyiitic marcon tuff of epictastc

Background - Macintyre et al. 1987

N

200 m

(o]
e

8.68 g/t Au, 68.4 g/t Ag, 0.27% Cu / 3.55m
(est @ 3.14m true width) ' Q
© DM-22-280 it i 6.89 g/t Au, 41.6 g/t Ag / 4.00m
o d B ren (est @ 3.21m true width)
Note: ' - O T . 89.
oottt sos [EHLED T T o
7.28 g/t Au, 60.0 g/t Ag, 0.94% Cu / 3.87m == D
(est @ 2.75m true width) %“
. O DM-22-283
31.67 g/t Au, 473.0 g/t Ag, 0.46% Cu /1.09m
r - “\ (est @ 0.93m true width) 549/t Au, 80.9 g/t Ag, 1.21% Cu/ 16.55m
DDH Pierce points DM-22-229@ (est @ 12.41m true width)

Grade (Au) x Thickness (m)
>30
22.5-30.0

15.0-22.5
7.5-15.0
<7.5

e-c0Q0@

Resuits pending

17.73 git A, 70.4 g/t Ag, 0.31% Cu/ 3.13m
(est @ 2.01m true width)
DM-20-139 @

DM-22-273 @

6.99 g/t Au, 24.3 g/t Ag, 0.10% Cu / 4.63m
(est @ 2.94m true width)
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THE VALIENTE COPPER GOLD PROJECT

BELEN m

Key target area with focus of 90% of the work

to date. An 8 km long Miocene age trend with

multiple porphyry stocks. Three key areas where

the most advanced is the Ricardo Herrera

Target where mapped early diorite porphyry

with a foot print of 850 m x 250 m associated

with phyliic , intermediate argillic and relics of

potassic alteration with veins of early biotite

(EB), M-type and A-type. Initial channel sampling ;:" |-
with up to 5m @ 0.11% Cu v- vamsAL

VALIENTE NORTE

Three mapped porphyry intrusive
centres over 10km of strike.
Confirmed Miocene radiometric-age of
intrusives. Gold, copper, meolybdenum
in boulders up to 25% Cu and 1.2 g/t
Au

Lams
SERRANO NORTE ; D 4

T Mo, .
Early stage most recent applications. Distinct = — ¢ SERRANO
intrusive centers from remote mapping coupled | | 'l a P
with magnetic and BLEG anomalies.. S y 3 i t Early stage project with distinct

. magnetic anomalies coupled with
f I intrusive boulders of porpylitic

D alteration and and Miocene
radiometric ages. BLEG anomaly in

PUCACUNGA Z s catchments,

2.5 km long magnetic anomaly with strong o= L Y
BLEG results of Cu-Au in catchments. Miocene-
age intrusive boulders in creeks.

«Hannan Mining Licence
pa T F E{\
50 km
- —
- —

Locationin Peru pISCOVERY OF A NEW MIOCENE-AGE PORPHYRY
7. COPPER GOLD BELT IN PERU

/~ TENURE 94,500 ha MINING CONCESSIONS 100%

\ © " HELD BY HANNAN

' ’ STRONG SOCIAL TEAM OPENING NEW FRONTIERS
IN PREVIOUSLY UNEXPLORED TERRAIN

Figure 1. Overview of the Valiente project in Peru

GEOLOGICAL MAP OF THE BELEN TREND

ed\ r~ Nk diarn | s \
of New skarn base meta
un Xp‘ N gold target with up to 0.1 LEG E N D
N g/t Au and ppm Zn
\  insoil samples \
- - Andean Thrust Fault
-
Zone of porplhyry Miocene hornblende feldspar porphyry
bolders with intrusion with hornfels contact aureole

strong phyllic
alteration and
secondary copper
oxides (see Fig. 3)

1 Undifferentiated phaneritic intrusive rocks

Phaneritic intrusive rock of dioritic
composition

. Marble

[ Limestone

Sandstone and calcareous sediments

Neogene conglomerate

Rock sample analyzed with ICP-MS and FA

Il
Boulder grab sample: Boulder Outcrop
16.0% Cu and A 0-500 0 0-500
A /LA (e Fig:3) Au over 0.1ppm O Auover0.1ppm

4 Cu over 500 ppm ®  Cu over 500 ppm

Completed 5.7 km of
pole-diople IP
geophysical survey

Completed 13.2 km of
pole-diople IP
" geophysical survey

————

\

/

Base metal skarn target
with up to >5800 ppm Zn
in soil samples

0 1 2km
[ —
\

Hannan Metals Expands the Belen CU-AU
Porphyry Discovery in Peru

Sample 16262.

- Massive
" boulder from
creek assaying

16.0% Cu ad

| 4.4g/tAu

Several hornblende
plagioclase
porphyry boulders
with phyllica
alteration and
secondary copper
oxides in matrix
and on fracture
surfaces. Assays
pending.

Figure 2. Geological map with key geological and structural elements of the Belen trend. Recent discoveries and
advancments are highlighted.

Figure 3. Photos of selected samples from Sortilegio.
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HERCULES BADEF OTC Hercules Silver Announces Discovery-Focused

Phase II Drill Plan

Launching a Spring 2023 core drilling campaign for up to

- ' il i i T S O Planned Dithie Andesitic Lapiti Tul!
3,000 meters ; - . - GRADELE \ s Gepnysical/ Hycrothermal Breccia
., Y Geochemucal Trend i
w=v— Thrust Faut

» Testing new targets, extensions of historical mineralization, e Pt Y . ooy
N R | Brownlee Formation
1| Sitistone-Sangstone

and high-grade shoots interpreted within the Hercules Adit W oo CENRE 3\ 5 Coep Cruok Rtiola. "5 o e i

-, Quartz Felos Chiorite Tuff

and Frogpond Zones

final two years of historical drilling, at the east end of the
Frogpond Zone

* 89% of historical holes were drilled vertically, potentially
missing important vertical feeder structures

* Recently discovered 1.8 kilometer high-strength IP
chargeability anomaly to be tested with multiple drill holes

* Newly discovered copper-gold bearing hydrothermal breccia
pipe to be tested as possible offshoot of deeper-rooted
porphyry system

* Phase I drill results pending, with final assays expected soon
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KILION ONE

, Lion One Metals Accelerates Mine Development and
LIO TSX.V

COMLE OTC Construction at uvatkahne Gold Project in Fiji

E-W section view i
> . ’.
T
y.L

7 Zone 500

.....

CEN
"_"_;7 | { A L;;-;P —
TH o L E
B o it G
Tuvatu gold deposit & 7 Planned development
E-W section view s

~

Eeg(
«#_| Zone 500



NOVO o> ““=> Novo Resources: Significant Results from

NVO TSX.V Becher with Target Priority Areas Identified
NSRPF OTC

——

.

4m@oz1gnAu] 4m@037gnAu 3m@ozognAu
O £ Z
W |wa E; =
- ¥ .'.‘:Atﬁ A

1# '

e AC completed 2022
« AC planned dnilling 2023
. [ Granted Tenement

Becher Targets from AC 2023
— Major Fault
—— Minor Fault

A 5. ¢ | zsm@ossgnAu .,
sm @o. 14gn Au and 0.23% Cu
&

L - : A !
/| 8m @ 2.15g/t Au 2m@091gnAuand005%y,




Aircore RC

o Irvine: o 33m@0.493g/tAufrom33m(G0005)includingsm@1.28g/tAu
8m@ 2.15 g/t Au from 8 m (F0632) o 20m@0.406g/tAufrom32m(G0016)
23m@0.56g/tAufrom0Om(A0034) o 24m@0.390g/tAufrom76m(G0018)
2m@0.91g/tAufrom66m(A003)

o Whillans:

8m@0.20g/tAufrom16m(F0519)
Am@0.37g/tAufrom20m(F1136)
o Heckmair:

Am@0.40g/tAufrom12m(F0738)
3m@0.44g/tAufrom20m(F0858)



EAGLE (SECTION 28480E) - 2007 DRILLING

EAGLE (SECTION 28480E) - CURRENT DRILLING

Hemi Eagle
28480E - Current Holes

PFS 2022
Pit Outline :



DIUCON (SECTION 28880E) - 2020 DRILLING

DIUCON (SECTION 28880E) - CURRENT DRILLING ‘




Nevada King

Gold Intercepts 166 g-m!!

~71.7m In Oxide : :

Hole No From(m) To(m) Interval(m) Au(g/t) Ag(g/t) Notes
AT22WS-2 2271 298.8 71.7 2.31 5.8 Bottomed in mineralization
includes 265.2 298.8 33.6 410 10.2 Bottomed in mineralization
AT22NS-2BT* 65.5 130.3 4.8 0.50 9.2
2 ° 3 1 G / t Au Over @ /2023 DRILL MAP-PIT AREA A
& T R
© Historical Drill Hole DHRI-T1-NRC3

Mineralization L

200m North

The Atlanta Pit

evada

Kig

NKG TSX.V
NKGFF

== Fault

Possible Addition to Resource Zone
Based on Drilling

Existing 43-101 Resource

Of

Target Area

Eklng

WW”M © oel ’

\ meters /
NORTH
«—@ EXTENSION
: , TARGET
o1 AT22NS-28T
- 3 ,m", 0.50g/tAu/64.8m
SSun 155 TR
tAu 56.4m XC. A5
ekekat s tAu/lEsm i\,i’:ﬁ:":" ";:’ 052 Au/T.7m
~ -_-zﬁ. ) >
DHRI-12-MRC1 .‘ﬂ. 418 I
\Issg/tAulﬂ.Brn' o © l’é‘.j:':_ l'g-q °'°9/",",,/,'§°$] ©C96-9
195g/tAu/77.8m 8| g —
NORTHWEST |é“‘ ;l®‘\: 5 G SECTION 0.41g/tAu/27.4m
HIGH-GRADE (1a) 5 5ol 55 16N EAST
TARGET e e gy e P c—@mose
FOOTPRINT OF D 6.9 I\ AT, © — TARGET
GUSTAVSON!OZO@—D © Vi o 1-14
retones Reoo K S0 - Loaseliau]baam
: o)
o . ‘P :

METER

L § > mslu;ln‘

N M‘g[tAuIm
I@
((;1
° SECTION, ©__ 2 G
® 22-6N ®
O]

3.9g/tAu[56.4m

mcludes 8.6g/tAu/15.3m

— = =

AT22WS
2.31g/t Au
includes 4.10

DHRI-12-MRC1
1.95g/tAu/77.8m

-2
7.
tAu 33.&“

AT22WS-3A

| DMthAuln;m |

2000m f—

1950m =

1900m

1850m

1800m

1750m

1700m

AT21-1
anlfEen

WSSt v/ cARRY

T22NS-29A
o.eag/uulsosm E

ATans-2eT | || :

East Atlanta
Fault

West Atlanta
Fault

ROSS
ECTION 22-16N

/ ATLANTA GOLD PROJEC'IN
LINCOLN COUNTY, NV

Gold Mineralization >0.30 g/t Au
Mine Waste Dump

+. Silica breccia

[

Rhyolite and tuff dike breccia

Tertiary volcanics and sediments

Ll

Unconformity
Ordovician Ely Springs Dolomite

Fault

X

Au>igft

Au 05-1g/t
Au 03-05g/t
= AU 01-0.3 g/t
Au 0.05-0.1g/t
Au <0.05 g/t

2023 Assay Released Today
(D 2021 NK Drill Hole
(D Historical Drill Hole

0 100m

L T




Red Pine Exploration Continues to Intersect Gold

Mineralization in the Hanging Wall of the Surluga
Redee Deposit: 1.65 g/t gold over 29.17m including 6.64 g/t
cwlortion ine. gg]d over 5.87m

RPX TSX.V B j B
-
Jubilee Triangle
RDEXF OTC SD-22-404
Surface — — —
‘.
. 1.65/8.26
including
-100 m
10.90 / 1.05
0.83 /72.06
including
-200 m
Sp—— 14.13/1.00
8 7.85/2.94
@~ Drill hole Collar and Trace
. Surluga Deposit
(2.0 gpt cut-off)
0.5 gpt grade shell that includes the
Surluga underground restrained resource -300 m
. Jubilee Shear Zone
. Minto B Shear Zone
Hanging Wall/Footwall Gold*
@ >200g1tAu -400 m
. 10.0-20.0 g/t Au
O so100 g/t Au Intercept in SD-22-402
@ 2550 g/t Au
‘ 0.4-2.5 /tAu lél g
Bar Plots of Grade for drill hole are shown S g
along the drill trace. -3 B S
(e/t Au / Est. True Width Metres) + Gold grade cut-off at 0.4 gpt, only showing gold in the hanglng wall and footwall of the Surluga Resource.
— Section thickness is 100 metres




CRESCAT

The Value of Global Macro In

Marek lwahashi
Client Service Specialist
503) 2/1-999/7 | miwahashi@crescat.net

Crescat Capital Presentation
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