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Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on 
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is 

co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities 
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time 

thereafter regardless of their initial position or recommendation. 
Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical 
facts and are generally, but not always, identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential,” “targets,”  and similar expressions, or 
that events or conditions “will”, “would”, “may”, “could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable 
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the 

actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general 
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially 

from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made. 
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.

Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly 
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology 
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds. 

Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net 
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be 
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case 

studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is 
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the 

methodologies mentioned therein.
Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All 
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be 

construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such 
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis 
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the 

correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos 
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations 

described or offered by third-parties.
For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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San Cristobal Mining Completes 
Acquisition of Minera San Cristobal S.A.

Acquisition Highlights:

•Acquisition of a globally significant mine

• Silver-lead-zinc open pit sulphide mine, with a healthy approximate 7-year mine life

• Oxide silver development project with potential to extend operational life through 2040

• Exceptional exploration opportunities with potential to add considerable mineral resources

•San Cristobal Mining plans to maintain and enhance the strong ESG programs currently in place at MSC, 
including continued membership within International Council on Mining and Metals (ICMM)

•The Company is maintaining the current operational and management team in place at MSC to ensure a 
smooth transition of ownership

To facilitate funding for the Transaction and working capital, San Cristobal Mining entered into funding 
agreements with Ocean Partners UK Limited and Trafigura Pte Ltd., and completed a non-brokered private 
placement.





Eloro Resources Outlines an 
Extensive IP Conductivity Anomaly 

on the Casiterita property adjacent to 
the Iska Iska Silver-Tin Polymetallic 

Project, Southern Bolivia

ELO TSX.V
ELRRF OTC



Tectonic Metals Reports Gold Recoveries to 96.8% 
from Coarse Crush Bottle Rolls Warranting 
Investigation into Heap Leaching

TECT TSX.V
TETOF OTC











FireFox Gold Drills 
more Shallow High-

Grade Gold at 
Mustajärvi East 

Target in Finland 
Including 13.05m at 
15.04 g/t Gold and 
12.44m at 14.34 g/t 

Gold

FFOX TSX.V
FFOXF

196 g-m!!

178 g-m!!



Blue Lagoon Resources Encounters Additional 
Significant Intersections from Drilling Along Strike 

West of The Boulder Vein Resource
BLLG.CN
BLAGF

Significant intersections from drill holes drilled along the western strike 
extension of the Boulder Vein, include:
• DM-22-280 - 8.68 g/t Au, 68.4 g/t Ag and 0.27% Cu over 3.55 

meters including 24.40 g/t Au, 158.0 g.t Ag, 0.50% Cu over 0.60 
metres, and,

• DM-22-283 - 7.28 g/t Au, 60.0 g/t Ag and 0.94% Cu over 3.87 
meters, including 14.98 g/t Au, 78.5 g/t Ag, 0.53% Cu over 1.40 
metres



Hannan Metals Expands the Belen CU-AU 
Porphyry Discovery in PeruHAN TSX.V

HANNF



Hercules Silver Announces Discovery-Focused 
Phase II Drill Plan

BIG TSX.V
BADEF OTC

• Launching a Spring 2023 core drilling campaign for up to 

3,000 meters

• Testing new targets, extensions of historical mineralization, 

and high-grade shoots interpreted within the Hercules Adit

and Frogpond Zones

• Targeting extension of a high-grade shoot discovered in the 

final two years of historical drilling, at the east end of the 

Frogpond Zone

• 89% of historical holes were drilled vertically, potentially 

missing important vertical feeder structures

• Recently discovered 1.8 kilometer high-strength IP 

chargeability anomaly to be tested with multiple drill holes

• Newly discovered copper-gold bearing hydrothermal breccia 

pipe to be tested as possible offshoot of deeper-rooted 

porphyry system

• Phase I drill results pending, with final assays expected soon



Lion One Metals Accelerates Mine Development and 
Construction at Tuvatu Alkaline Gold Project in FijiLIO TSX.V

LOMLF OTC



Novo Resources: Significant Results from 
Becher with Target Priority Areas IdentifiedNVO TSX.V

NSRPF OTC



o Irvine: 
8 m @ 2.15 g/t Au from 8 m (F0632) 
23m@0.56g/tAufrom0m(A0034) 
2m@0.91g/tAufrom66m(A003) 
o Whillans:
8m@0.20g/tAufrom16m(F0519) 
4m@0.37g/tAufrom20m(F1136) 
o Heckmair:
4m@0.40g/tAufrom12m(F0738) 
3m@0.44g/tAufrom20m(F0858) 

Aircore

o 33m@0.493g/tAufrom33m(G0005)including5m@1.28g/tAu
o 20m@0.406g/tAufrom32m(G0016)
o 24m@0.390g/tAufrom76m(G0018) 

RC







Nevada King 
Gold Intercepts 
2.31 G/t Au Over 
71.7m In Oxide 
Mineralization 
200m North Of 
The Atlanta Pit

NKG TSX.V
NKGFF

166 g-m!!



Red Pine Exploration Continues to Intersect Gold 
Mineralization in the Hanging Wall of the Surluga
Deposit: 1.65 g/t gold over 29.17m including 6.64 g/t 
gold over 5.87m

RPX TSX.V
RDEXF OTC



Marek Iwahashi

Client Service Specialist

(303) 271-9997 |  miwahashi@crescat.net

Crescat Capital Presentation
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