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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations
described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Job Openings vs. Labor Cost

B US Job Openings By Industry Total SA (L1) —
M Bureau of Labor Statistics Employment Cost Civilian Workers YoY NSA (R1)
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US Stocks: Multiple Compression During Inflationary Decades
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US Equity Market Valuations When Inflationary Decades Begun
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Brazilian Equities vs. Commodity Producers

W MSCI Brazil Equal Weighted Price Return USD Index - Last Price (R1)
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The Tech Bubble in 2000

Top 10 US Technology Stocks by Market Cap at S&P 500 Peak (3/24/2000): Enterprise Value as % of GDP
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Megacaps Still More Overvalued than 2000 Tech Bubble Peak

Top 10 US Technology Stocks by Market Cap at S&P 500 Peak (1/3/2022): Enterprise Value as % of GDP
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Top 10 Mega Cap Tech

Revenue Per Share YoY% Growth
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Top 10 Mega Cap Tech

Free Cash Flow Per Share YoY% Growth
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Top 10 Mega Cap Tech

Diluted Earnings Per Share YoY% Growth
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Top 10 Mega-Cap Tech

Median Growth Rates and Valuation Multiples 2/3/2023

Growth Rates (Yoy%) Multiples
Rev/Share 5.90% EV/Sales 4.9
FCF/Share -20.30% EV/FCF 22.2

DIL EPS 2.80% P/E 28.2
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Fathom Nickel Inc.

CSE:FNI FSE:6Q5 OTC:FNICF




Capitalization Structure

Current Cap Table
. Shares | %

Management & Insiders 6,050,776 7.3%
Institutional shareholders (est.) 20,959,666 25.3%
Retail Investors (est.) 55,862,618 67.4%
Total Basic Shares Outstanding 82,873,060 100.0%
Management & Insider Options 3,225,000

Broker Compensation Options 2,850,609

Warrants 7,594,349

Debt Nil

Total Fully Diluted Share Capitalization 96,543,018

Fathom Nickel Basic Market Capitalizationm S5.0M

Cash Balance® $2.0M




Fathom Leadership Team

lan Fraser, P.Geo. — CEO, VP Exploration, Director

Co-founder of Fathom Nickel, 35+ Years of mineral
exploration, managing / implementing exploration
programs in Canada and Internationally

Successes include; resource interpretation / development
Casa Berardi Gold Mine, Komis Gold Mine, Byers Gold Belt,
Canada, Cisneros Gold Mine, Colombia

P.Geo. — B.Sc. Geology

/

John Morgan - Director

Senior mining executive with a B. Sc. Geology from the
University of British Columbia.

Over 35 years of experience with increasing responsibility in
managing both domestic and international mining
operations.

Director with Grande Cache Coal

Co-founder and executive of Atlantic Gold

Eugene Chen - Director

®

Grande Cache Coal

ATLANTIC

sass McLEOD
Partner at McLeod Law LLP with over 25 years experience IIII LAW mA-O

as a securities, corporate finance, and mergers &
acquisitions lawyer

Deep experience in advising emerging and growth-oriented
companies on corporate finance, securities, and mergers &
acquisitions — for national and international firms

Doug Porter, CPA, CA — President, CFO, Director \
= Senior Financial/ Accounting executive with specific st im\)/Rx

emphasis in resource company management REEN: PR
= Successes include: Elan Coal Ltd., Altitude Resources Ltd.,
StimWrx Oilfield Services Ltd. = <
= CPA, CA, CBV N
A k, PT“I"T 'L.J- l? 6(3

~

J

Mark Cummings - Director

= Senior executive with considerable hands on experience in
operations, human resources, corporate governance and

general management roles S
= Expertise includes financial and operational restructuring SOFINA
and turnarounds

= Currently the Chief Executive Officer of Zavida Coffee Co. a
portfolio company of BDG Capital
= CPA,CA

Manish Grigo, MBA, CFA — Corporate Development

= Over 12 years’ experience in the capital markets as a
Research Analyst covering technology and special situations

= Consultant since 2017 advising companies on their capital
markets strategies; across a wide range of industries
including Mining, Technology, Gaming and FinTech.



Interstitial Ore Globular Ore
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E Mafic magma

Gropits, phenocrysts
Magma, contaminated

- Dolerite (chilled magma)

- Taxite - contaminated gabbro

- Mafic/ultramafic cumulate

[l suiehice tiquidimassive sulphide

Massive sulphide breccia

===* Fault/fracture

Foliation/ bedding /plane of weakness

i Country rock assimilation, further
..' sulphide incorporation
'

“Taxites" (gabbro pegmatoids)
from solidification of
contaminated roof-melt

—> Magma flow ¢~ Sulfide liquid backflow

Internal and

breccias

Gravity-driven intrusion of sulphide
liquid into partially consolidated
marginal taxites creating ore

external sulfide

1. Initial emplacement of sill-dyke
complex - magma carries entrained
sulphide droplets - intrusion geometry
controlled by pre-existing structures

|

2. Ongoing inflation and erosional
widening of conduit, wallrock +
sulfide assimilation, accumulation
of sulphides in eddies and riffles,
interaction with country rock

Noril’sk - style
environment

3. Development of density
driven sulphide rich gravity
currents causing back-flow
along floor of conduit

gravity currents

breccias

Magma chah

cumulates preserve
early sulphide
accumulations

/ Runawady coalescence, gravity current
flow and accumulation of sulphides in

ainback currents forming ore
tions in conduit necks

4. Slowdown in magma emplacement rate, increase
in density due to lagging of suspended

sulphide/phenocryst load, backflow of magma down
feeder dyke out of chamber, sulphides dragged down
in vortices or as density currents, accumulation in tips

Wde-shaped dykes

Eagle/Kalatongke
style environment




Flagship Nickel Exploration Project: Albert Lake

= Well-situated land package of 91,860 hectares in Trans Hudson Corridor
— host to numerous world-class mining camps

= Recently added to disposition by staking the “strategic” Tremblay-
Olson mineral claims

= Home to Historic Rottenstone Mine

= Rottenstone Mine —operated from 1965 -1969

* Produced high-grade Ni-Cu + PGE-Au (26,000 tonnes; 3.28% Ni,
1.83% Cu, 9.63 g/t Pd, Pt-Au)*

Albert Lake Project

= Recoveries of Ni-Cu 92%, Co 95%, Pd-Pt > 80% (2017 bulk sample)

®» Fathom funded exploration programs in 2016, 2018, 2021 and 2022
= Recently identified 300+ meter nickel mineralization corridor

= Validates thesis that Rottenstone does not exist in isolation

*The reliability of the historical data and resource estimate presented here cannot be confirmed by the authors, nor can the assumptions, parameters and methods used to prepare the

estimates. The estimate is not considered NI 43-101 Compliant by the definition of a “mineral resource” and further work is required to verify the historical estimate as a current mineral

Fathﬂ\’;\\»m resource. Furthermore, records suggest (Saskatchewan Mineral Deposit Index #0958) that some of this historical resource has been exploited making a delineation of this mineral resource
.2 impossible. Fathom Nickel is not treating the historical estimate as a current mineral resource.

Fathom Nickel | 7



Fathom’s Properties Geological Setting

Paleoproterozoic

Trans-Hudson Orogen

=4 magmatc arcs

[ 'stand arcs / oceanic crust

B Mafic volcanic rocks

@ [ Continental sheil / foredeep prisms

Trans Hudson
% Lynn Lake (Ni) Corridor b

% Thompson (Ni) v -

Seahee (Atﬁ * &« % Snow Lake (VMS, Au)
Flin Flon (VMS, Au)

*
| Gochager () |

= Host to numerous world-class Nickel mining camps including

A =  Thompson Nickel Belt (operating)
el = Lynn Lake; and,
i gm .um- ::’—"" E

T
St
09

Homestake = Raglan Nickel Belt (operating)

*UE R i EE s = Saskatchewan is relatively underexplored jurisdiction for Nickel, VMS-type
and Gold Deposits

Located in the Trans Hudson Corridor — host to numerous world-class mining camps

Fathm Fathom Nickel | 5



Intersections of Magmatic Nickel Sulphide Textures (Q1 — Q3 2022)
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2017 Metallurgical study*:

= 23kg of Rottenstone Matrix y
Texture (rock) returned 3.99% Ni, i | g
1.32% Cu, 0.097% Co, 12.59 g/t It ‘*‘*”’"&”j‘a:;
PGE-Au

Magmatic Nickel Sulphide Mineralization / Textures at Bay - Island Trend

F th,ﬁ *Grades are from a 23.75 kg of Rottenstone mine mineralization, collected by Fathom and is not necessarily the expected grade of the
a :;,;)m Rottenstone-type mineral deposits the company is exploring for at Albert Lake

Fathom Nickel | 11
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Albert Lake Property
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Albert Lake Property
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Albert Lake Property
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Albert Lake Property
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Soil Geochemistry - Cu (ppm) Magnetlcs Analytlc Signal
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Albert Lake Property
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Albert Lake Property
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Albert Lake Property
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mm Capital Structure

Share Structure (asofJjan 1 2023) Share Ownership

CRESCAT CAPITAL
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i Shares Outstanding 57.68M
Stock Options Outstanding 5.33M
Warrants Outstanding 10.99M
Fully Diluted 73.9M
\ Cash and Liquid Securities $3.0M
B 10% Insiders = 4.8% Eric Sprott
DISCOV=RY Proven ability to raise capital for m 10% Advisors m 3.5% Institutional
§ = Tier 1 projects from Grass Roots
GROUP through to Production w 11.7% N = 60% Retail



Dr. Rob Carpenter Ph.D., P.Geo.
Co-Chairman

Over 30 years of corporate and technical mineral exploration experience. Co-founder
and President and CEO of Kaminak Gold.

Dr. Robert Brozdowski Ph.D., P.Geo.
Technical Advisor

Over 30 years diverse exploration experience emphasizing magmatic Ni-Cu-PGE &

gold, including uranium, VMS, SEDEX, and IOCG deposits. Obtained Ph.D. Geology from
Western University, London, ON, M.A. Geology from Temple University, Philadelphia,
PA), and a B.S. Geosciences from Pennsylvania State University.

Dr. Alan Wainwright Ph.D., P.Geo., FSEG
Technical Advisor

Economic geologist with 20+ years of mineral exploration and research
experience in North America, South America, Europe and Asia, focused on base
metals and gold.

Dan MacNeil M.Sc., P.Geo.
Technical Advisor

Economic Geologist specializing in Precious and Base Metals with over 20 years of
experience in a wide variety of geological settings in the Americas, Scandinavia, Eastern
Europe and the Near East.

Jo Price M.Sc., MBA, P.Geo.
VP Exploration

20+ years of experience as an exploration geologist and project manager. She has worked on
multiple gold, poly-metallic, and graphite projects in the USA, Australia, and Canada. She has
extensive experience in field operations, drill programs, technical database administration, land
management, community relations, and exploration permitting in multiple jurisdictions.

Grant Lockhart Bsc., BASc
Senior Geologist

Specialist in the modelling and interpretation of airborne, ground and borehole EM and gravity data,
many years of experience in precious metal, diamond, and base metal exploration. Participated in the
discovery of the Ekati Diamond Mine, being recognized by BHP as the discoverer of the Koala
kimberlite (Canada's first underground diamond mine).

Michal Russer
Senior Geologist

With over 25 years in the mineral industry, Michael has extensive experience in greenfields to
advanced (resource definition drilling) gold as well as porphyry Cu-Mo and Cu-Au, VHMS, magmatic
Ni-Cu-PGE, and REE exploration with additional practical knowledge of skarn, diamond and
Kupferschiefer Cu deposits.

Jodie Gibson M.Sc., P.Geo.
Technical Advisor - Newfoundland

Mr. Gibson is an exploration geologist with over 14 years mineral exploration experience throughout

the North American Cordillera from Alaska to Mexico; including syngenetic and epigenetic precious
and base metal systems.
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5471000

5470000

2610Cu, 1415N, 461, 250Pd, AU |

’ \
*. 1530Cu, 521Ni, 25Pt, 88Pd, 20Au

4370Cu, 190NI, S0Pt, 290Pd, T2Au _:

5472000

NICKEL - COPPER

WHITTON onTARIO

O Located within 20 km of Impala’s operating Lac des lles
platinum-palladium-nickel-copper mine, and yet the property
has seen only sporadic exploration in recent years

O Project exhibits multiple magmatic sulphide and VMS type
targets: Whitton, Roadcut, Wagg, Broddy

O VTEM survey completed

O Sampling and mapping in 2021 confirmed the location of
sulphidic mafic-ultramafic intrusive units, locally anomalous in
Cu, Ni and Pd-Pt

O Magmatic droplet sulphides like those at Whitton are generally
regarded as a positive indicator for proximal massive sulphide

O Target is feeder type of chonolith-style high-grade sulphide
deposit

O Drill ready target - work to commence in Apr/May 2023



NICKEL - COPPER

WHITTON onTARIO

No modern VTEM surveys completed

Mapped and known favourable rocks (High MgO gabbros, pyroxenites, peridotite) -
present but not emphasized / recognized as significant historically

Magmatic blebby textures of cpy-po-pn at Wagqg Prospect suggest right processes
were active

DIGHEM data shows EM anomalies within some mapped gabbros

Previous assays (Wagg & west of Whitton Lake) returned anomalous Ni-Cu-PGE values
within only disseminated sulphides

No known rock assays for cobalt (but Co lake sediment anomaly)

Discussion

The recently completed backhoe stnpping program has demonstrated the occurrence of gabroic intrusive
bodies in several widely separated parts of the Whitton Lake property. The sheared contacts and

O nta r i (0] N i - C u & PG E A na I oq i es. mineralogical vanation observed place to place is not inconsistent with the intrusions being of a similar age
and perhaps sharing a common parentage

Archean Ring of Fire Disseminated sulphides at levels ofless than 5% are widespread in gabbro exposures on each of the three
claims tested by recent backhoe stripping and trenching. The occurences of blebby textured of mngmwc

sulphide mineralisation which have been discovered since 1998 contain lous to significantly el d
A I'C h ean LaC DeS | IeS concentrations of copper, nickel, and platinum, palladium, and gold in rock with less than 10% total
sulphides.

Quite limited bedrock exposure is present in the areas of interest i d to date, signifi ‘, impeding
traditional mnppmg and prospecting  Backhoe stripping and g has pr lin lhe
northern portions of the property, revealing shallowly covered bedrock near gcolog!c&l and geophyuul
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SNOWLINE GOLD INTERSECTS 363.5 M OF 1.4 GRAMS PER TONNE GOLD FROM
SURFACE INCLUDING 129.9 M OF 2.0 GRAMS PER TONNE GOLD AT ITS VALLEY
DISCOVERY, ROGUE PROJECT, YUKON

V-22-028 386110 7057841 40.0 -55.0 566.0 17.0 380.5 363.5 1.40 1.37 509 g-m

including 45.0 87.3 42.3 2.15 2.15
and 141.3 271.2 129.9 2.03 1.96
with 177.3 182.8 B 4.73 4.73
and with 250.2 25%1.7 1.5 16.55 10.00
remainder 191.3 0.80 0.80

424 .0 436.0 12.0 1.54 1.54 18 g-m
including 433.0 434.5 1.5 9.63 9.63
remainder 10.5 0.38 0.38

508.0 517.0 9.0 0.72 0.72 6g-m

533 g-m!!!
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3380m@ 1.32g/tA 5
incl. 207.0 m @ 1.76 g/¢Au
- - ' .
192.0m@ N
1.52g/tAuC~_ A
9/ '.i's%“ Valley Drilling
' 168.7 m@ . This Release
_\\\_\ . Assays Pending
N @ Assays Received
. 4 Gold assays (g/t Au)
318.8m@ 2.55 th o >2
incl. 108 m @ 4.14 g/t Au —» ¢ ol

0.1-05
<0.1

Geology
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* Valley Intrusion

incl. 128.2 m @ 2.48
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\ 363.5m @ 1.40 g/t Au




A (SW) 410.0m @ 1.89 g/t Au v & A (NE)
incl. 146.0 m @ 3.24 g/t Au &\? &
X 1@
363.5m@ 1.40g/t Au |
incl. 42.3 m @ 2.15 g/t Au g
and 129.9m @ 2.03 g/t Au o Hornfels
- f\,’Q
XN v
= /&\
<2
> )
) SNOWLINE
2\ 3> Intrusion GOLD CORP
N
Valley Drilling
8 This Release
00 5N N & 443.5m @ ® Assays Received
¥ % \ 0.25 g/t Au
N4 Geology
T . . 442.0m @ 0.65 g/t Au [ ] Diorite to Granodiorite
55 incl. 1770.0 m @ 1.18 g/t Au [] Hornfels
& s Au assays (g/t)
800 m % Q& >2
N QM 1-2
‘%‘vlj /\ & 2 0.5-1
285.2m @ 1.45 g/t Au & 0.1-0.5

incl. 128.2 m @ 2.48 g/t Au

200 meters =~ o,
e |




Eloro Resources’ drill hole DHK-27
intersects 202.43g Ag eq/t (69.80g Ag/t,
1.21% Zn, 0.49% Pb, and 0.12%Sn) over
325.48m including a higher-grade
portion of 395.98 g Ag eq/t (182.02g Ag/t,
1.73% Zn, 0.97% Pb, 0.18% Cu and
0.19%Sn) over 109.60m in the Hig

MODEL SEPTEMBER o
2022

RESOURCES LTD.

ELORO 44

ELO TSX.V
ELRRF OTC

PoTENTAL T PORPATRY

—
September 20, 2022

%
™

ELORO 4,

RESOURCES LTD

ISKA ISKA PROJECT

SANTA BARBARA MAGNETIC INVERSE MODEL

(Looking NW)

CENTRAL BRECCIA

3km

/%3 ¢ SANTA BARBARA DEPOSIT

HUAYRA KASA
e

(AgEq > 90 g/t)
Increase
Strike: 1,000m +300m 42%
Width: 800m +150m 23%
Depth: 1,100m +290m 36%

MODEL JANUARY
2023

January 31, 2023

i
:
U
i

3

=

CENTRAL BRECCIA nn‘ 3

¢

S, ’
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ELORO

RESOURCES LTD.

ELO TSX.V
ELRRF OTC

208750 205800 205850 205900 206950 208000

7654400

7654350

7654200

Channel Sampling Mina 1 and Mina 2

Underground Workings 4
115.81m @34.94g Ag eq/t
(4.64g/t Ag, 0.34% Zn, 0.18% Pb, 0.01% Sn)
Incl. 36.85m @72g Ag eq/t
X (12.82g/tAg; 0.78% Zn,\0.51% Pb, 0.01% Sn)
e
\\
o
68.53m @382.79g Ag eq/t o
(15.67g/t Ag, 1.70g/t Au, 2.2% Zn, 0.75% Pb, 0.03% Sn)
A
12.61m @35.16g Ag eq/t

(2.42g/t Ag, 0.01g/t Au, 0.49% Zn, 0.08% Pb)

~ Moy M2S8NCS6

v/)\k:f?g’ ~

26.67Tm @475.78 Ag eqlt
(69.31g/t Ag, 0.26g/t Au, 5.62% Zn, 1.92% Pb, 0.05% Sn)

12.25m @130.66g Ag eqlt
_~ (24.08g/tAg, 0.16g/t Au,
® " 0.79% Zn,0.2% Pb, 0.06% Sn)

Note: Order of samples are not in sequence,
since they were collected in different field campaigns .

31.18m @169.15g Ag eq/t
(37.2g/t Ag, 0.03g/t Au, T
1.14% Zn, 0.19% Pb, 0.14% Sn) X
L s
H oo i
¢
145.95m @153.94g Ag eqit ! .
(55.03g/t Ag, 0.11g/t Au, 0.70% Zn, i :
0.16% Pb, 0.08% Sn) 1S
57 [ =
. Hi il
i

T
7654500

T
7654450

7654400

7654350

Y
g §
e b
a
Z 56.34m @285.16g Ag eq/t
~ (120.18g/t Ag, 0.25g/t Au,
1.23% Zn, 0.3% Pb, 0.13% Sn) [ A
Nl i dime s o ra
e & co Sevlalioe
Siskine Mineralized intarvals
g e Iska Iska Project
2o Somtcaion . Vo trec Sy
_-;_::-m == Suke-sip faut 0 10 -vm
Mote: Order of samples are ot in sequence, | Proection. UTM. Dtam W35 84

206750 205800 205850 205900 205950 206000



BLACKWOLF % Blackwolf Signs MOU With Two Other Companies
‘5 To Study Viability of Hub and Spoke Mill Complex

BWCG TSX.V . - I
BWCGF at a Permitted Site at Kitsault, BC
N o Stewart

Dolly Varden

k3
Ketchikan -
e Kitsault
Niblack
L J
MATR)
AR 3TN

Terrace
2

.

Location of Kitsault, Dolly Varden, & Niblack
BLACKWOLF

0 50 100 200 COPPER & GOLD LTD ?

I ]
Kilometers
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CMC

METALS LTD CMC Metals Provides
CMB TSX.V Review of 2022 Activities
CMCXF
and Update of Proposed
Activities for 2023

w0
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ASEZTE

us‘on 4000 428000 430300

Az20000 42280080 A Azanooe A 43am008
R % 230 ?

ESON
|

: g

] -
# B § Silvertip Cross-section

% (looking NE) . | Discovery Zone Update

» « Recent drilling explores for chimney

e structures implicated in the formation of

r ~ § s i shale the Discovery Zone manto

i S g +  Preliminary results confirm at least one
¥ _ S— . : i chimney occurs beneath the Discovery
MRET = \ el 3 §' Zone. Follow-up drilling is planned

| = |
3 | N 4’?4
i ; IRy
B Clasti
4 1000 L st
N\
St SSZ Extension *, \\
ndstone at depth \
5/ 0 2 4 ;
T o Km Discovery 5
h ] Zone ) Drill Intercept
i) Cover Sequence: . 16;;2;:‘8 : Y (Manto)
\ l [ cassiar Granodiorite Ineral ki
pi: Ultramafic / Gabbro -
o= U < / Southern Silver Zone Update
- J Argillite / Chert, Basalt Y Mine Extension Target +  New drilling grows the Southern Silver Zone (SSZ), Limestone

adding 900m of strike and >380m of down-dip extent

%wm * Exploration Target

; ) v, L AT Limestone / Shale s E—— . « The SSZ is a major chimney, important for mineralizing
[ s 0 \ y i Sem : a Interpreted Alteration @® Occurrence fluid flow and manto formation at Silvertip
‘ — 3 (/12 / E Slate / Sandstone Geochemical Anomaly Structural . l;(esults ssorlv the SSf1 refm:ins c;pen in al(ljdirectizns
| | B ) $ Lo . > «  Step-out drilling south of the underground ramp has
| WS ] E Dolostone / Slate O Interpreted Intrusive Corridor intersected additional chimneys with potential to further

415020 420008 425000 430500 increase resources

I
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GOLIATH

RESOURCES LIMITED

GOT TSX.V
GOTRF

Goliath Resources Study Confirms Extensive Porphyry Feeder

Source at Depth for Gold Silver Mineralizing Fluids at the

Interval (m)* Au (gpt)

Ag (gpt)

Cu (%)

Pb (%)

Zn (%) AuEq (gpt)

6.88 4.45

110.7

0.02

0.57

0.44 6.31

L 4

Electrum
(Millesimal Fineness =
700-750)

]

o et < Fies
Golddigger - Goldswarm Discovery
Mineralized quartz-breccia
54.3 gpt Au

................

(@ SoLATH

Golddigger - Surebet Zone
Pad A - GD-22-49
Visible Gold at 116.50 m
21.30 gpt AuEq
(20.46 gpt Au and 40.06 gpt Ag)
over 7.77 meters*
All disclosure of a scientific nature was prepared by or

under the supervision of Rein Turna, P. Geo., who is
qualified person as defined by NI-43-101.

Healed

S N microcrack
%) 12
%, @
¥ o

Secondary fluid
inclusions entrapped at
lithostatic pressures

W 2023 rag

a

Pressure P> P,

lithostatic [-————————

hydrostatic f-——— s @ =

AT

@
&
&
«§
&

)

©)

X
&
x&c é&&; &
R \\

>

N\

Post-entrapment
modification during
pressure fluctuations

Temperature

®
\Oi \

OOOOOO
N \

Secondary fluid inclusions
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pressures

Surebet Zone on Golddigger Property, Golden Triangle, BC
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NKG TSX.V
NKGFF
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mg
Nevada King Gold

[ 8814 I

63g/tAu/457m

803 g/tAg/ 457m | ®
‘®

2023 DRILL MAP-PIT AREA
ATLANTA PROJECT

@ Phase Il Assay Released Today

@ Phase Il Previously Released Assay
(© Phase | NK Drill Hole

© Historical Drill Hole

== Fault

Intercepts High- m‘?fif""" - ““wm"” .
grade Oxide Gold i | m— ki |
at Atlanta st Wy
Including 2.88 G/t —

Au over 67.1m, - &Wm e
2.95 G/t Au over ooi:m o S

51.8m, and 3.43 _
G/t Au over 33.5m *=

.%—O u‘um TA OPEN

,‘(815»

«0.5g/tAg/76.2m

)

Hole No. From{m) To(m) Interval(m) Au(gft) Ag(g/t) y © SECTRSS
AT22ZHG-20  207.3 2409 335 3.43 125.7 A P

o} ;M&Aulm_ o . RN il
includes 233.2 2393 6.1 10.09 284 g vg_g"‘rquo Au/30.5m
AT22NS-53  157.0 2241  67.1 2.88 52.0 , : F ) 08g/tAg/30.5m
includes 205.8 2180 122 1112 1221 29 - o
AT22NS-51  89.9 109.8 198 2.92 61.5 : . «05g/tAg/18.3m

53 [l
includes 93.0 1021 9.1 4.85 96.2 v:.uipu' 67, s SOUTH
‘ Jt 'ﬁ'uu, J 0 ‘—@ EXTENSION
AT22NS-T1 366 B8.4 518 2.95 79.5 mgz‘%/ ® o TARGET
includes 54.9 68.6 13.7 5.90 164 ® 2 N m‘;@ﬁ%
AT22NS-61A 6.1 579 518 2.23 59 i~-'-‘9*"""gl ohaufam|
— 795g/t
includes 22.9 27.4 4.6 5.95 201 824g/tAg/ 53.4m | m«angteq/ugﬁsm
AT2ZHG-1T* 2741 2928 188 0.466 22.4 5 — )
448g/tAg [ 405m | AT22NS-51 ) “:‘mlﬂ-“l oy
. 292g/tAu/ ) “Im‘
AT22HG-2T* 176.8 1918 149 0.65 <0.5 ﬂl' '],"'7”' e,
and 232.9 2418 88 4.64 154.1 euglug/la.a
Including 86.2 g/t Ag [ 9.1m

and 256.1 2649 8.8 1.72 40.4

e

" ( xro7-7 ]{ KR97-5 1] [lxnw-\s ) ( ”13—14 ) (A )
e

i “":::m s faem 1 W‘m"

' \ mcmalng 4 /ey sn’m\ m

«o a]«glu‘nm
and 40.

mclud‘lr!'gd”?gllzgkxgnl‘ivn ME IiO-lln ME I'Il.an
- — | <0.5g/tAg/30.5m ‘(OSgItAg/NZInJ

ij;’w M‘Ilﬁ-_ ‘ - 3.43 Au )
L meluolll!am | “'” 125.7 g/ Sm .‘ i"“'
|n:m¢ingzu ug/slm j < s Al ] RdeeldddF s
] S < e w@r
: Au Including
<0R0m: I % ‘U"_ uding 5. 59/t Isum
\ [ 7esgltag Including 20. gluq/um
" kmetualnguu Ag[|31m |
N
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|

2000m

1950m

76.2m

1900m

1850m

Nevada King Fault

A East Atlanta Fault

1800m

8.6m
275.8m West Atlanta Fault

a5

1750m

" CROSSSECTION22-8N
ATLANTA GOLD PROJECT, LINCOLN COUNTY, NV

e Au>lgft

Gold Mineralization >0.30 g/t Au Tertiary volcanics and sediments

+i: silica breccia J~ unconformity e Au 05-1g/t
= Rhyolite and tuff dike breccia Ordovician Ely Springs Dolomite Al B0 ngit
w— AU 01-0.3g/t
z22%: Dacite porphyry fragmental carapace Ordovician Eureka Quartzite — Au 0.05-01g/t
Dacite porphyry intrusive _~ Fault — Au<005g/t
o 100m

J




TBRTSXV  Timberline Resources Confirms New

TLRS OTC

>

flimberiine

X Historical Mines

X Active Mine

Gold-Silver Target at Eureka PI’OJ ect

/JAg: 286ig/t

Timberline

Historical Samples

Rock Sample Silver (g/t)

Symbol Color Code (g/t)
W gt

i

- -
e
i80 Gold - P
Ruby Hill Minem o ,&
; 5 " g
/
i
'/)'Table 1 - Selected high-grade rock samples from New York Canyon target area
Sample ID Au (g/t) Ag (g/t) Pb (%) Zn (%) Cu (%)

8150A 55.00 246 0.76 0.57 0.29 Timberline

8251 32.00 555 0.60 0.48 0.26 Timberline

8173 22.50 178 0.49 0.31 0.14 Timberline

8255 23.3 558 0.94 0.65 0.33 Timberline

8150B 14.95 251 0.50 0.25 0.15 Timberline

667_NY 0.09 750 0.43 n/a n/a Historical*

8306 0.497 583 0.14 0.07 0.44 Timberline

8253 1.93 299 0.68 0.57 0.35 Timberline

8174 0.21 157 0.12 8.40 0.83 Timberline

8315 0.53 n/a 7.16 0.38 n/a Timberline

8264 0.56 145 5.17 0.02 0.03 Timberline

* - See Notes on Disclosure of Historical Estimates Below

~
:1 ®  Historical drillholes
| X Historical Mines

7 ]

—— Timberline Patented Claims - ‘r
= Timberline Property Block \Qtd
0 4Km —=-=- Access Roads K
™ — US Hwy 50 M-
20230201 NYC Land onlOrtho.pex

| == Timberline Property Block

= Timberline Patented Claims







CRESCAT

The Value of Global Macro In

Marek lwahashi
Client Service Specialist
503) 2/1-999/7 | miwahashi@crescat.net

Crescat Capital Presentation
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