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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



US Strategic Petroleum Reserves

Monthly Changes in 1,000 Barrels Lo
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US Total Oil and Gas Operating Rigs

5-Month Rolling Average
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Copper vs. Oil Prices

Normalized As Of 08/01/2022
B Copper Prices 120.30
WTI Oil Prices 86.58
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Energy Stocks vs. Oil Prices
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WTI Oil Prices
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WTI Qil Prices

Quarterly Candles
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Energy Exploration & Production Stocks: Dividend Yield

S&P 500 Oil and Gas Exploration and Production Index: Aggregate Dividend Yield (%)
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Energy Exploration & Production Stocks: Free-Cash-Flow Yield

S&P 500 Oil and Gas Exploration and Production Index: Aggregate Free-Cash-Flow Yield (%)
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Brazilian Equities vs. Commodity Producers

W MSCI Brazil Equal Weighted Price Return USD Index - Last Price (R1)
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Brazilian-to-US Equities Ratio

Total Return: Ibovespa Index / S&P 500 Index
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Gold in JPY, EUR, and USD Terms
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Silver
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The Structural Drivers of Inflation

1. Demand-pull: Manufacturing Revitalization
2. Cost-push Resource: Underinvestment

3. Built-in: Resurgence of Labor’s Pricing Power
4. Monetary: Lag Effect

5. Import-led: Deglobalization



Inflation Expectations Unrealistically Low

US 5-Year Treasury Breakeven Rate
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Labor Share of GDP Coming Up from Historic Lows

Wage & Salary Disbursements to GDP
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Corporate Profits to GDP Coming Off Long-Term Highs

Ratio of U.S. Corporate Profits to GDP
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15t Wave of
Inflation
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Source: Bloomberg, Kevin Smith
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Inflation lagged money supply growth by 28 months on average during last big inflationary decade
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TSX Venture Exchange Turnover

50-Day Average Daily Value Traded in CAD Millions
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Top 10 Mega Cap Tech

Median FCF per Share YoY% Growth
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OTCQX: BRKCF
Barksdaleresources.com

Corporate Overview

Ownership Breakdown

28%

Corporate

25%

Institutional

5%

Management

43%

Retail

Teck
Osisko Dev.
Tusk

Regal

Crescat
US Global
Eric Sprott
Medalist
Delbrook

Enterprise Value

62 M
Market Cap

$3.7M
Cash?

$1.5 M

Convertible Debt

Matures December 31, 2023
Conversion Price: $0.55

Capital Structure

12.6 M

Basic Shares!

4.9 M

Options

13.4 M

Warrants



RICK TROTMAN - PRESIDENT, CEO AND DIRECTOR

A professional geologist with over fifteen years experience in
the minerals industry, including positions with Resource
Capital Funds, HSBC Securities, Yamana Gold, Meridian
Gold, and Barrick Gold.

MICHAEL WALDKIRCH - CHIEF FINANCIAL OFFICER

A Certified Public Accountant with extensive experience
providing a variety of financial and business consultancy
services to public and private companies since 1998.

ANDREW POOLER - SVP OF PROJECT DEVELOPMENT

Mr. Pooler has more than 30 years of experience as a mining
engineer and operations executive with numerous companies
throughout the Americas.

THOMAS SIMPSON - SVP OF EXPLORATION

Tom has more than 40 years of mineral exploration and mining
experience, having held roles such as Principal Geologist with

Rio Tinto Exploration, and roles with Newmont Mining and
ASARCO, where he explored for copper porphyries in
Arizona, including the Patagonia district.

TERRI ANNE WELYKI - VP CORPORATE COMMUNICATIONS

Ms. Welyki has over 15 years experience working with
mining companies, including Calico Resources and EMC
Green Group, with broad knowledge of financing,
permitting, and stakeholder management in various
geographies.

LEWIS TEAL - SENIOR CONSULTANT AND QP

A professional geologist with over 35 years experience in
mineral exploration, including significant time with
Newmont-Goldcorp. Lewis has made multiple mineral
discoveries during his career.

BRAD NORLING - SENIOR PERMITTING CONSULTANT

Over 27 years experience providing biological, permitting,
regulatory compliance, and environmental assessment
services for the natural resource and renewals industries.

DARREN BLASSUTI — Chairman
CEO of Americas Gold and Silver

WILLIAM WULFTANGE - Director
President of the Society of Economic Geologists Foundation

PETER McRAE - Director
SVP Corporate Affairs at Americas Gold and Silver

JEFF O’NEILL - Director
Owner of JMO Enterprises
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Extensional Faults
Late Zn-Pb-Ag Veins/Bx

ALTERATION
AUREOLE

Ag-Au-As-Hg-Sb (Maverick)

‘ Zn-Pb-Ag Replacement (Medicine)

Zn-Pb-Ag Distal Manto (Lone Mtn.)

Pb-Ag-minor

AgAu-Cu Distal Skarn

Au-Fe Proximal Skarn 1000 m

Outward Metal Zonation
Cu Zn Pb Au

Cu-Mo +/-Au Porphyry
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Sl Patagonia District - Arizona
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Flux Prospect
(South32)

z>»

Sunnyside Project

Priority target area is
immediately adjacent
to South32’s Hermosa
project!

Resource update by

South32 in July 20212 aylor deposit
138Mt @ 3.8% Zn,
4.25% Pb, 81g/t
Ag

Secondary  Clark
ermosa project

Mineralization at Targets South32

Sunnyside and
Hermosa are part of
the same system

Il Barksdale Resources project
South32 claims
@® Discovery drill hole

. Road

* Drilling at Sunnysid
C—— therefore should not

ed prior to the implementation of NI 43-101 and has not been verified by a “qualified person” and
. Intercepts are presented to provide an indication of the possible mineralization within the Sunnyside
1km Property and as a guide to ruture exploration.




Barksdale can earn an initial 51% of Sunnyside over a two-year period.
B arksda_le J S has the ;:SIUX P}:;;;)e It may then elect to increase to 67.5% over an additional two-year period.
. o out
optlon to acqulre Period C$ Cash Exploration Requirement C$ Number of Shares

On execution of agreement $750,000 (paid) 1,250,000 (issued)

6 7 2 5 % Of SunnYSide 1 S u n n yS i d e P rOj e ct On or before end of Year 1* $1,200,000** $3,000,000 (incurred) 3,850,000 (issued & escrowed)

Barksdale is permitting
an exploration
program with the USFS

Permit expected in

2022

Follow-up to Asarco
holes from 1980’s

Historic drill results*:
* 1Tm @ 17.2% Zn + Pb,
1.3% Cu, 337 g/t Ag

.+ 38m @ 15.0% Zn + Pb,
0.2% Cu, 229 g/t Ag

On or before end of Year 2 $1,000,000 000,000 ially incul 5,000,000
On or before end of Year & - 53,000,000 -

On or before end of Year 4 $550,000 53,000,000 4,900,000

C$3,500,000 C$12,000,000 15,000,000

*Year 1 does not start until drilling approvals have been received

credited towards the Year 1 cash payment, lowering the payment to C$717,071.

51%

67.5%

**BRO paid the final option payment of US$200,000 (C$254,700) to the original optioners on behalf of Regal. Additionally, BRO can
apply C$228,229 of costs related to the failed Sunnyside purchase and sale agreement signed in May 2021. These payments will be

Taylor deposit

Clark
ermosa project
South32

Il Barksdale Resources project

South32 claims

@ Discovery drill hole
. Road
ISee appendix for d sunnyside Option Agreement. The geological similarity and close proximity of
— South 32’s Hermosa or deposit) to Sunnyside is not necessary indicative of the mineralizationat
1km Sunnyside. 2 As reporte Outh32 on July 21, 2021.




TCH-2/2A

Porphyry

200m
0.37% Cu
0.01% Mo

. . / Taylor CRD

0.017% M —
° waoh South32
/v / B
6.1m
1.5% Chu,
279m 0.9% Zn+Pb

0.44% Cu 68 g/t Ag
0.016% Mo

415m
0.36% Cu
sSunnyside

17.1m
8.2m 1.3% Chu,
1.2% Cu 1.2% Zn+Pb
1.0% Zn+Pb 337 g/tAg

lagisg LeapFrog Model: Looking N8OW

0.2% Cu

15.0% Zn+Pb The geological similarity and close proximity of South 32’s Hermosa project (Taylor
229 g/t Ag deposit) to Sunnyside is not necessarily indicative of the mineralization at Sunnyside.

Taylor CRD mineralization modelled using publicly available data.

Drilling at Sunnyside was completed prior to the implementation of NI 43-101 and
has not been verified by a “qualified person” and therefore should not be relied
upon. Intercepts are presented to provide an indication of the possible
mineralization within the Sunnyside Property and as a guide to future
exploration.




Figure 1. EIVIX'S Harasneil royaity property ana >outnsZ ariil intercepts.

Table 1. Select drill intercepts from EMX’s Hardshell royalty property.

From To Width Cu Zn Pb A
HolelD' | o5 (m) (m) Cutoff | 1o | (on | (o) ;
HDS-353 | 966.2 | 976.0 98 | 2%znkq | 069 | 122 | 82 | 77
Including | 966.2 | 971.4 52 | 2%znkq | 1.21 | 220 | 147 | 130
\os.3s0 | _B/8L_| 8804 73 | 2%4Znkq | 033 | 26 | 18 | 362
898.7 | 906.3 76 | 2%zneq | 024 | 15 | 19 | 142
HDS-538 | 14454 | 14519 | 66 | 2%znEq | 003 | 01 | 12 | 74
HDS-540 | 12792 | 13890 | 1097 | 02%cu | 062 | 01 | 03 | 15

Including|| 1303.6 | 1309.7 6.1 | 02%cu | 348 | 02 | 04 | 61
And | 1469.7 | 1488.0 18.3 0.2%Cu | 0.63 00 | 00 | 10

HDS-549 || 1169.5 | 11756 | 6.1 | 02%cu | 192 | 15 | 16 | 312
11006 | 11116 | 11.0 [ 02%Cu | 039 | 0.0 0.0 10

HDS-551 1254.9 1280.8 259 0.2% Cu 0.54 0.0 0.0 10

12045 | 13728 | 783 | 02%cu | 051 | 00 | o1 [ 10 |
([ 7093 [ 7148 55 | 2%zneq | 012 | 112 [ 55 [ 64
HDS-552 | 12658 | 12739 | 81 | 02%cu | 039 | 02 | o5 | 27
1308.2 | 13847 | 765 | 0.2%cu | 152 | 02 | 04 | 25
Including || 1309.9 | 1328.6 | 187 | o02%cu | 2.77 | 0.1 02 | 40
And|| 13643 [ 13847 | 204 | 02%cu | 244 | 01 [ 03 [ 37
Including | 13753 | 1384.7 | 9.4 | 02%cu | 4.45 | 0.1 03 | 62
Andl 14789 | 14848 | 59 | 0.2%cu | 041 | 1.0 15 | 57
‘ L 12984 | 1305.2 | 6.7 | 2%7nEa 1 089 1 06 | 34 [ 249
June 2022 HDS-661 [ 1322.2 | 13746 | 524 | 0.2%Cu | 173 | 0.2 0.5 59
‘ , Including | 1322.2 | 1346.0 | 238 | 02%cu | 332 | 0.1 08 | 81
{1 Hardshell v 1322.2 | 1330.1 7.9 02%cu | 789 | 01 04 | 81

And || 1386.8 1460.6 73.8 0.2% Cu 1.06 0.5 0.7 67

Drillhole Collar Including | 1399.6 | 14103 | 10.7 | 0.2%cu | 284 | 07 | 15 | 227

Drillhole Trace ‘ And § 1424.0 1446.9 229 0.2% Cu 1.24 0.5 0.6 45

Skarn Intercepts 1555.1 |1563.4* | 83 | 02%Cu | 029 | 20 | 11 | 68

1316.4 13290, 12.8 0.2% Cu 0.95 3.4 4.4 137

" HDS-662
CRD Intercepts ' ‘ || 15408 | 1546.7 5.9 2% ZnEq | 0.45 5.9 21 250
Peake Prospect " 1065.3 | 1072.4 7.2 0.2%cu | 0.21 35 7 22
Taylor Deposit 123061 | 13183 122 02%cu_l 08 18 18 63
HDS-717 14441 | 1466.7 226 0.2%Cu | 1.38 1.7 7 46

Including || 1456.6 1466.7 10.1 0.2% Cu 2.57 0.5 1.0 78

And | 1517.9 | 1522.2 43 | 2%znEq | 0.03 | 3.0 | 18 | 49
| 17186 | 1727.0 84 | 02%cu | 199 | 10 | 01 | 39

THE ROYALTY GENERATOR 300 17541 | 17633 | 9.1 2%2ZnEq | 013 | 14 | 05 | &

Meters
HDS-763 1429.8 1439.6 9.8 2% ZnEq 0.02 2.3 0.1 3
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Benz Mining (May 22, 2014):
Report San Javier Copper Project, Sonora, Mexico”

“Preliminary Economic Assessment NI 43-101 Technical

Table 14-7 Mineral Resource Statement for San Javier Property May 06, 2014

Deposit _— Cut-Off tons CuT CuOX | CNCu | CURec'
CuRec (%) | (000) (%) (%) (%) (%)
Cerro Verde Indicated 0.05 47,700 | 0.32 0.16 0.05 0.21
Cerro Verde Inferred 0.05 3,800 | 0.28 0.09 0.05 0.14
La Trinidad Inferred 0.05 2,000 | 0.61 0.23 0.17 0.39

Note': CuRec is recoverable soluble copper which is the sum of acid soluble copper (CuOX) and

cyanide soluble copper (CNCu).
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HERCULES Hercules Silver Sample Results Delineate Large

SILVER CORP

picTsx.v  Mineral System, with up to 2,810 g/t Ag and 21% Cu in
BADEF OTC Untested Targets

*Over 800 outcrop chip samples highlighting a widespread silver-lead-zinc-copper — - o
system. Grades up to 21% copper at the Big Cut Skarn and 2,810 g/t silver in the G es e R el b
untested Grade Creek Zone! oivmeone >

Myor cthermal Bre

*Results confirm a multi-kilometer-scale system, delimited by a number of mineralized MW Sz
zones which may be contiguous under surface cover

*Majority of samples collected from scattered bedrock exposures of Hercules Rhyolite
are mineralized and strongly altered

*The best historical drilling intercepts lie below low grade surface samples at Hercules
Adit and Frogpond, suggesting leaching may be downgrading geochemical values at
surface

*The strongest and most consistent silver-lead-zinc grades on surface occur within the
untested Grade Creek Zone, which also hosts the strongest historical chargeability and R
soil sampling values

*Lack of bedrock exposure restricted sampling of several parts of the Hercules Rhyolite
on surface, however recent IP geophysics indicates the potential for continuous sulfide
mineralization at depth (See Dec 15, 2022 NR)

*Rhyolite host for silver-lead-zinc mineralization remains open under post-mineral
basalt cover to the south of the map area, with 7 additional samples pending from a
historical adit uncovered by recent prospecting




Lion One Metals Intersects 10.67 g/t Au
over 11.1m with 3.5m True Width from
Zone 500 Drilling at the Tuvatu Alkaline

Gold Project in Fiji

LION ONE LIO TSX V Grade Legend
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1-80 Gold Launches 2023

IAU TSX.V

[AUCFoTC L TrOSram

Holly / Helen Mines
Reported grade:
0.23 oz/t Au, 28.7 oz/t Ag,
37% Pb

b

TL Mine - Reported grade:
0.43 oz/t Au, 11.5 oz/t Ag,
17% Pb, 3% Zn

Williamsburg fault

Expanded Ruby Hill Drill

Blackjack

Bianchard fauls

A *iRH22-61

Alluvial Cover
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Stock
Margin

E Archimedes fay,

IP Geophysical Anomaly

Jackson Holly fault

HC1427*
0.44 g/t Au
769 g/t Ag
13.9 % Pb
12.4 % Zn

and 1.0% Cu
over 5.8 m

Assays pending

Alluvium

Cretaceous
Granodiorite
Goodwin
limestone
Bullwhacker

Windfall
limestone

y
' Qal
L™ \\\\\ /
’ ' \ \ ‘ \\\ : iRH22-43*
b\ " NN AN 525 g/t Ag
i | iRH22-554 \ A /€& 255%Pb
\ | 80.2gitAuy  \ K\ 8.3 % Zn
1908.7 g/t Ag\—3 X\ over 28.3 m
‘\ 15.7 % Pb T AN
| 11%2n AN
\over 10.0m N\
Hilltop Upper Zone
‘ ‘ p Upp o
[ | ‘:‘
‘ \ iRH22-61 Cwb
| \\ 12.3 % Zn
| over 39.6 m >
\ incl. 14.5 % Zn
\ over27.4m
Cwc
iRH22-25*
1 239 g/t Ag
9.0 % Pb
| 11.0 % Zn
\ over 9.5m Cd
|
| \
[ {
| \l
| I\ Hilltop Lower Zone Kgd
| | {
‘ Ch
Catlin
Windfall ) .
fasione Mineralized Zone
Dunderberg
i Fault Zone
Hamburg 100 m
Dolomite
350 m wide section looking 024°
Clark Springs 021° oblique to vertical
limestone

*denotes previously released assay



DRILL MAP-PIT AREA

Nevada King GOld Announces ATLANTA PROJECT

(® Silver Assay Released Today

Nevadq from Phase |, 2021 Drilling

|(|ng Significant Silver Intercepts From Its ° i e
2021 Atlanta Drill Program T b

.~ Possible Addition to Resource Zone
Based on Drilling

NKG TSX.V
NKGFF

Existing 43-101 Resource
Target Area

0 200 kNlehaﬁ
® \ meters /
NORTH
Hole No. From To Interval Ag From To Interval Au ‘_® 'E')I(\.‘I;EGNE?ON
(m) (m) (m) (g/t) (m) (m) (m) (g/t)
Significant Silver Assays Associated Gold Assays e S P
AT21-14 0 25.9 24.4° 36.3 0 24.4 244 0.35 ©_wizi) =
f = I = é\ 21~
Including 15.2 24.4 760 594 |s22gltag/seam | VE ,' EAST
AT21-15 24.4 53.3 22.9° 323 244 427 9 0.67 28l seon 5\3;;1;:, Wy RIDGE _
Including 25.9 29.0 3.05 82.2 L e :'a-ifl.’-?| ©—{arz-0a | (s
And Including 457 50.3 4.6 54.7 uéelmgl“-ﬂm :é‘;j\ L. O — m
AT21-18A 0 50.3 45.7° 55.5 16.8 42.7 29 1.10 NORTHWEST "al°le e R, 8—— AT2I-18A
Including 46 027 381 658 "'G"Tﬁ'ﬁf‘;?? 06° '\ S i o-lame] | e
Including 13.7 38.1 24.4 86.9 FOOTPRINT OF ~ S RoloR ok =
AT21-41A 33.5 62.5 29.0 27.3 38.1 61.0 22.9 2.17 GUSTA‘,Qigggggg@—*o o \:
Including 427 54.9 122 529 s b o® @
AT21-50 48.8 79.2 30.5 54.1 48.8 79.3 30.5 1.39 QLk —
Including 53.3 73.2 19.8 75.3 ® 0. ol
AT21-62 9.1 68.6 59.4 27.3 9.1 64.0 54.9 5.34 aea | O Q9 v H
Including 152 183 30 331|305 412 107 11.19 - 2 o< Gl W e
And Including 22.9 25.9 3.0 48.4 i Atk ;g\:f.;,i}[sr}rj; i ,
And Including 44.2 61.0 168 496 ® ©1 0o %\od O (azaa)
AT21-63 0 48.8 472" 239 7.6 48.8 41.2 3.94 2 % SOV O amares )
Including 15.2 48.8 335 30.5 38.1 47.3 9.1 9.23 © —— Q%*‘{(‘;"‘f;s
AT21-64 0 67.1 67.1 27.0 3.0 67.1 64.1 3.35 © | sargltag/sosm| FiES e
> )
AT21-65 0 53.3 533 35.7 30 518 48.8 2.32 S )
Including 6.1 39.6 335 50.0
AT21-66 1.5 57.9 56.3 322 3.0 57.9 549 2.62 o —
Including 39.6 56.4 16.8 55.1 51.8 54.9 3 13.35 EXTENSION
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WINVEOLD NV Gold Outlines Its Planned 2023 Drill Priorities
NVX TSX.V and Exploration Activities

NVGLF OTC

Pickhandle :
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Pipeline Gold Mine
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Spanish Canyon | e
- » b
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S 2| SW Pipe Gold Project
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2022 Active Projects : L35 Vagss
Ruailadle Projects @
Gold Trend

Main Cities @







/7% CRESCAT CAPITAL"

‘\ THE VALUE OF GLOBAL MACRO INVESTING

CONVICTION!



CRESCAT

The Value of Global Macro In

Marek lwahashi
Client Service Specialist
503) 2/1-999/7 | miwahashi@crescat.net

Crescat Capital Presentation
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