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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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Fed Funds Rate vs. GDPNow
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Fed Holdings of US Treasury Notes and Bonds

2-Week Changes in USD Millions
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Apple Inc.
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Gold-to-S&P 500 After Yield Curve Inversions

2-Year Average Performance
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Copper

Weekly Candles
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Commodities Up Double Digits in the Last 3 Months

Normalized as of 10/15/2022
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US Import Prices MoM Change: Actual vs. Survey

Highest Surprise in 22 Years!
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G e rd a u SA Historically Undervalued:
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Top 4 Brazilian Banks: Median Price to Book
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Crescat Strategies Net Return Estimates through December, 2022

CRESCAT STRATEGIES VS. BENCHMARK
(Inception Date)

Global Macro Hedge Fund
(Jan.1,2006)
Benchmark: HFRX Global Hedge Fund Index
Long/Short Hedge Fund
(May 1,2000)

Benchmark: HFRX Equity Hedge Index
Precious Metals Hedge Fund
(August 1,2020)

Benchmark: Philadelphia Gold and Silver Index
Large Cap SMA
(Jan.1,1999)

Benchmark: S&P 500 Index
Precious Metals SMA
(June 1,2019)

Benchmark: Philadelphia Gold and Silver Index

December

3.2%
-0.1%
2.9%
-0.1%
0.0%
0.3%
-3.2%
-5.8%
1.7%
0.3%

2022

31.6%
-4.4%
7.5%
-3.2%

-19.3%
-6.9%

-10.3%

-18.1%

-27.2%
-6.9%

Annualized Trailing

3-YEAR

23.0%
1.9%
17.1%
4.3%

5.2%
7.6%
6.3%
5.7%

5-YEAR

15.5%
1.4%
11.7%
2.6%

6.2%
9.4%

SINCE
INCEPTION

12.2%
0.9%
7.5%
2.5%

41.7%
-8.2%
9.8%
6.8%

18.9%
18.1%

CUMULATIVE
SINCE
INCEPTION

611.8%
17.1%
411.8%
75.6%
132.0%
-18.6%
839.7%
388.9%
86.3%
81.3%

YEARS SINCE
INCEPTION

17.0

22.7

24

24.0

3.6



Crescat Global Macro Fund Estimated Profit Attribution By Theme
Full-Year 2022

Global Fiat Currency Debasement I -20.30%
Resource Underinvestment -1.01% 1
Defense Resurgence -0.56% |
Brazil Liftoff -0.38% |
Genomic Revolution 1 0.51%
Debt to GDP Resolution W 2.68%
Asian Monetary Imbalances EEN 6.35%
Mispriced Cost of Capital N 6.50%
Energy Shortage B 8.82%
SaaS Rationalization B 9.84%
Mega Cap Growth Ceiling I 19.15%

Total Net Estimated Performance 31.60%



CHICAGOBOOTH® * | The Initiative on Global Markets

Question A:

Although the reported volatility of asset values in private markets (private equity, buyouts, and
venture capital) is lower than that of comparable assets in public markets, their true volatility is
broadly similar or greater.

Responses Responses weighted by each
expert's confidence
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CHICAGOBOOTH® * | The Initiative on Global Markets

Although the reported volatility of asset values in private markets (private equity, buyouts, and
venture capital) is lower than that of comparable assets in public markets, their true volatility is

broadly similar or greater.

Participant University Vote Confidence Participant University Vote Confidence
Duke Fuqua ... IIIIIIIII Yale School of Management
Strongly Agree Strongly Agree
L=
-
ﬁ These illiquid assets are not marked to market regularly. Low vol is a mirage. But it is Private equity is typically more levered than public equity, having a beta greater than
Campbell R. not just vol. Salespeople will say that correlations are low and this is a great diversifier. ~ Tobias one, and on average having characteristics that are associated with higher volatility in
Harvey Reported correlation is low for the same reason. False information used to hype Moskowitz public markets. Hence, one should expect PE to have at least as high, and probably
private markets. higher, volatility.
Participant University Vote Confidence Participant University Vote Confidence
Hoover Institution Stanford Harvard .. IIIIIII
Strongly Agree Agree

John Cochrane

Privately held assets (and real estate) are not marked to market. Market valuations
change quickly. To some extent that's the point: "volatility laundering” or "beta

laundering" allows investors to ignore valuation changes, some of which mean revert. -

Reported private equity volatility is understated by imperfect marking to market, which
John Campbell  lowers volatility particularly when downturns are short-lived. | believe this effect is

strong enough that true private equity returns are as volatile as public returns.



CHICAGOBOOTH® * | The Initiative on Global Markets

Question B:

Since the global financial crisis, the realized returns on private equities have measurably
exceeded the returns on public equities.

Responses Responses weighted by each
expert's confidence
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CHICAGOBOOTH® * | The Initiative on Global Markets

Since the global financial crisis, the realized returns on private equities have measurably
exceeded the returns on public equities.

Participant University Vote Confidence Participant University Vote Confidence
o N L] Chicago oot
Disagree 9 Uncertain 8
Important qualification: | am addressing the returns to non-PE managers, meaning the Perhaps yes, but the answer depends substantially on the discount one applies to
Darrell Duffie limited partners. The returns to PE managers (general attends) likely exceed risk- Stefan Nagel current valuations to adjust for the lack of adjustment to recent declines in public
adjusted returns on exchange traded equities, by a lot. market equity values.
Participant University Vote Confidence Participant University Vote Confidence
Columbia Business School .. IIIIIIII III
Disagree 8 : Harvard
Bio/Vote Uncertain 3
History

: Raw returns have been similar, but risk-adjusted returns have been lower for private
Stijn Van

investments. They key is to properly adjust for (the many different sources of) risk. - This was perhaps true before the market downturn in 2022, but smoothing in private

Nieuwerburgh

see background information here John Campbell  equity has concealed the extent of private equity losses in 2022 which are yet to be

fully realized. -see background information here



BX US Equity -

Name Blackstone Inc
Crescat Type Growth
Crescat Score 31
Sector Financials
Industry Group  Diversified Financials
Within Type Score 5
Industry Capital Markets
Within Industry Score _
Sub Industry Asset Management & Custody Banks
Value Factors CR HR  Growth Factors CR HR  Quality Factors CR HR Earnings Factors CR HR  Cap Allocation FactorsCR HR Balance Sheet Factors CR HR
Value Score -- 27 Growth Score -- 28 Quality Score Earning Score 27 27 13 Cap Allocation Score 14 14 4 Balance Sheet Score
P/E4AQT% 25% 16.48 - 23 FCF Growth % Latest Quarter 205.4% -- PM 4QT% epss%_ltstq 7.40% - 50 anncd_div%e 4.23% 14 TA to TD Latest Quarter
E/PTTM 0.06 - 3 FCF Growth % TTM 58.18% -- FCF Margin % eps_r3m% -9.50% 23 1 spcl_div% 0% 0 o] TA to TL Latest Quarter
P/E 4QF% 16.96 - 17 FCF Growth % Change 1.47 -- ROE 4QT ss%_ltstq 3.38% - 50 div_cvg 0.01 0 0 Current Ratio
TANG BK/P 0.05 - 4 EPS Growth % Latest Quarter -0.38 20 18 FCF/NI s_r3m% -7.37% 12 14 divichg -1.58% 11 25 Quick Ratio
FCF/EV YLD% 3.98% _ Estimated EPS Growth Current Quarter -0.37 18 4 acq_10yr_agg/ta 0.01 fecf_r3m% -8.42% [ 52 15 bbk_yld 0.00% 0o 0
FCF1BF/EVYLD%  6.25% - 26 SPS Growth % Latest Quarter -0.82 3 12 Goodwill / TA 0047 bbk_yld_chg 000% | 0 | 0
FCF/DAY EV YLD% 6.25% - 26 SPS Growth % Previous Quarter -0.83 2 10 Shomega 57 fcf_ttm/divs_4aqt 0.96 35 -
EV/SALES 9.20 16 23 SPS Growth % Change 0.01 -- Shomega D 62
B/P [ Xer) 13 4 CFOPS Growth % Change 258.6% -- EPS Shomega 65
FWD EPS YLD% 0.06 13 CAPEX Growth % -49.67% 10 15 SPS Shomega 1z
SALES/EV 0.11 16 28 1-5 Year EPS Blended Growth 29.23% - 32 FCFPS Shomega 77
1-5 Year SPS Blended Growth -9.39% - 3 DPS Shomega 67
1-5 Year FCFPS Blended Growth 166.44% -- EPS Omega G5
SPS Omega 23
DPS Omega 70
FCFPS Omega 82
All Factor Score vs. Crescat Score Historical Rank - Factors
M crescat_score @ CR Fundamental Factors @ CR Balance Sheet Score @ CR Cap Allocation Score CR Earnings Score M crescat_score @ HR Fundimental Factors @ HR Balance Sheet Score @ HR Cap Allocation Score HR Earnings Score
CR Growth Score @ CRValue Score @ CR Quality Score HR Growth Score @ HR Value Score @ HR Quality Score
Fundamental Factors
All
O 100 TN
() Balance Sheet :
" a (3 88
() cap Allocation 84 85 |
80 8k / \
O Earnings i [ A 7 ‘ U ’
(O Growth il | \ A 2 /\ A ™ s \ 5
(1]
(O Quality ik 7 58 I'l
() Value | \ ‘ '
40
| , |




KKR US Equity v

Name KKR & Co Inc
Crescat Type Cyclical
Crescat Score S
Sector Financials
All Equity Score

Industry Group Diversified Financials
Within Type Score

- Industry Capital Markets
Within Industry Score 5
Sub Industry Asset Management & Custody Banks
Value Factors CR HR  Growth Factors CR HR  Quality Factors CR HR Earnings Factors CR HR  Cap Allocation FactorsCR HR Balance Sheet Factors CR HR
Value Score 26 26 6 Growth Score Quality Score 9 ] 13 Earning Score 19 19 8 Cap Allocation Score -- Balance Sheet Score
P/E4AQT% 25% 1375 - 23 FCF Growth % Latest Quarter PM 4QT% -1.69% 22 7 epss%_ltstq 6.53% - 50 anncd_div% 1.16% 22 10 TA to TD Latest Quarter 4.22 --
E/PTTM 0.07 - 27 FCF Growth % TTM - FCF Margin % -96.37% 6 13 eps_r3m% -2.38% i 27 spcl_div% 0% 0 0 TA to TL Latest Quarter 1.24 25 0
P/E 4QF% 12.69 - 25 FCF Growth % Change 039 -- ROE 4QT 247 [EHE ss%_ltstq 8.00% - 50 div_cvg 6.13 Current Ratio --
TANG BK/P 0.30 - 0 EPS Growth % Latest Quarter -0.42 19 23 FCF/NI -56.00 0 0 s_r3m% -4.57% 17 16 div%chg 0.02% Quick Ratio --
FCF/EV YLD% -6.28% 16 36 Estimated EPS Growth Current Quarter -0.22 29 5 acq_10yr_agg/ta 0.01 - fcf_r3m% -150,5... 0 0 bbk_yld 1.04%
FCF1BF/EVYLD% -15.07% = 4 3 SPS Growth % Latest Quarter -0.62 4 26 Goodwill / TA 0.004 E bbk_yld_chg 0.62%
FCF/DAY EVYLD% -15.07% 4 3 SPS Growth % Previous Quarter -0.76 Shomega 1 - fcf_ttm/divs_4aqt -17.35
EV/SALES 1536 [NCEE SPS Growth % Change 0.15 - Shomega D 8 -
B/P 0.35 - 0 CFOPS Growth % Change 18.2% -- EPS Shomega 43 -
FWD EPS YLD% 008 - 24 CAPEX Growth % 19.04% -- SPS Shomega 4 a |13
SALES/EV 0.07 6 8 1-5 Year EPS Blended Growth 23.97% - 25 FCFPS Shomega 19 19 -
1-5 Year SPS Blended Growth -10.36% - 9 DPS Shomega 19 i) -
1-5 Year FCFPS Blended Growth 60.24% EPS Omega 36
SPS Omega 4
DPS Omega 65
FCFPS Omega 21
All Factor Score vs. Crescat Score Historical Rank - Factors
M crescat_score @ CR Fundamental Factors @ CR Balance Sheet Score @ CR Cap Allocation Score CR Earnings Score W crescat_score @ HR Fundimental Factors @ HR Balance Sheet Score @ HR Cap Allocation Score HR Earnings Score
CR Growth Score @ CR Value Score @ CR Quality Score HR Growth Score @ HR Value Score @ HR Quality Score
Fundamental Factors
OAu
(O Balance Sheet AN S
(O cap Allocation f \/ 86 /
(O Earnings ;2‘ \ | ‘ v\
O Growth 1‘ I\- 9? )
O Quality
O value m




APO US Equity -

Name Apollo Global Management Inc
Crescat Type Growth
Crescat Score 19
Sector Financials
All Equity Score _
Industry Group  Diversified Financials
Within Type Score 13
Industry Diversified Financial Services
Within Industry Score 27
Sub Industry Other Diversified Financial Services
Value Factors CR HR  Growth Factors CR HR  Quality Factors CR HR Earnings Factors CR HR  Cap Allocation FactorsCR HR Balance Sheet Factors CR HR

Value Score -- 32 Growth Score -- 32 Quality Score 17 17 2 Earning Score --- Cap Allocation Score --- Balance Sheet Score

P/EAQT% 25% 13.37 - 3 FCF Growth % Latest Quarter 188.7% -- PM 4QT% -54.89% 7 6 epss%_ltstq 7.26% - 50 anncd_div% 2.34% - 0 TA to TD Latest Quarter 31.87 -
E/P TTM oor  [JESINEN FCF Growth % TTM soor  [JERIEEH FCF Margin % 13.08% eps_r3m% 20 [EEIESH spcl_div 0% o o TAto TL Latest Quarter  1.01
P/E 4QF% 10.21 - 26 FCF Growth % Change 1.09 -- ROE 4QT -85.97 5 5 ss%_ltstq 20.95% 50 div_cvg 257 - Current Ratio
TANG BK/P -0.15 16 2 EPS Growth % Latest Quarter 0.27 -- FCF/NI 1.24 -- s_r3m% -38.30% 2 1] div%chg 0.00% 0 0 Quick Ratio
FCF/EV YLD% 3.32% _ Estimated EPS Growth Current Quarter -0.01 - 8 acq_10yr_agg/ta 0 0 0 fcf_r3m% 309.17% m bbk_yld 1.54% --
FCF 1BF/EV YLD% 14.01% m SPS Growth % Latest Quarter -0.49 5 23 Goodwill / TA 0.017 14 - bbk_yld_chg 3.41% --
FCF/DAY EVYLD%  14.01% m SPS Growth % Previous Quarter -0.11 10 - Shomega 37 - 15 fcf_ttm/divs_aqt 5.45 -m
EV/SALES 394 _ SPS Growth % Change -0.39 7 31 Shomega D 20 20 7
B/P -0.03 5 2 CFOPS Growth % Change 199.8% -- EPS Shomega 59 --
FWD EPS YLD% 0.1 - 28 CAPEX Growth % -72.98% 6 31 SPS Shomega £ E 5
SALES/EV 0.25 _ 1-5 Year EPS Blended Growth 37.48% - 18 FCFPS Shomega 61 - 16
1-5 Year SPS Blended Growth -19.12% 3 3 DPS Shomega 7 7 6
1-5 Year FCFPS Blended Growth 47.34% - 28 EPS Omega 48
SPS Omega 3
DPS Omega 8
FCFPS Omega 58
All Factor Score vs. Crescat Score Historical Rank - Factors
M crescat_score @ CR Fundamental Factors @ CR Balance Sheet Score @ CR Cap Allocation Score CR Earnings Score M crescat_score @ HR Fundimental Factors @ HR Balance Sheet Score @ HR Cap Allocation Score HR Earnings Score
CR Growth Score @ CR Value Score @ CR Quality Score HR Growth Score @ HR Value Score @ HR Quality Score
Fundamental Factors
Oau
(O Balance Sheet
(O cap Allocation
O Earnings
(O Growth
O Quality

O Value
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Room and Pillar (relies on natural support; selective)

~_ Benching o thicker parts




Long Hole Stoping (relies on natural support; bulk)

T~ drill access

«F ore Ny
7711438
W24

.........

.....

. 117
' TN (i L1

: Source: H. Hamrin, Guide to Underground
. Mining Methods and Applications
© 2007 Encyclopaedia Britannica, Inc. (Stockholm : Atlas Copco, 1997)



Cut and Fill (relies on artificial support; selective)

Dyiay]  Active stope level
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Underhand cut and fill mining V/ J /



Shrinkage Stoping (relies on artificial support; selective)
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Vertical Crater Retreat Stoping (relies on artificial support; bulk)
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Sublevel Caving (is unsupported; bulk)

_/Sublevels

~ Haulage level




Block Caving (is unsupported; bulk)

A “Block Caving” Mine in Operation

Concentrated Plant Tailings Impoundment
Ore Slurry Stores ore waste Ground collapses,
Pipeline forming sinkhole

Ore Processing

Y

Block caving mines may be 1 km or g (g . ..
deeper and have hundreds of workers '

Blasting may be used
to break resistant ore

resss e I BV ES J SRS Ore debris collapses
: ’ DA [0l & water percolates
: &> Ore : & \ FEC AR Py L downwards

Broken ore pours
through the rock
funnels. Large
blocks are blasted

: C> Contaminated Water
: @ Propagation of Collapse :

------------------------------------

Tunnels for access & ore extraction underlie the caving
zone. Water drains into the lowest tunnel, a “sump”




Highest Shrinkage Stoping

Cut and Fill
Room and Pillar

Long Hole
VCR

Sublevel Cave

Lowest Block Cave
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@@ GOLIATH

Goliath Resources Intersects 13.53 g/t AuEq (12.10 g/t

Au) Over 11 Meters Within Surebet Zone’s 1.6 Km2 Area

GOT TSX.V
GOTRF

* The Surebet Zone being the main mineralized horizon has been confirmed over an area of 1.6 square

kilometers averaging 6.31 gpt AuEq (4.45 gpt Au and 110.70 gpt Ag) over 6.88 meters* wide based on current

modeling from i pts h 2021 and 2022.

—_—

</ﬂerva| (m)* |  Au(gpt) Ag (gpt) Cu (%) Pb (%) Zn (%) AuEq (gpt)
\6.88 4.45 110.7 0.02 0.57 0.44 6.31
\ 456000 457000 458000 459000 /
| Golddigger egen
Surebet _Zone I 2023 Recommended Pad Location
2022 Drilling = 2022 Assays Released (Batch 1 & 2)
7h = = ® 2022 Assays Released (Batch 3)
§ : !( Surebet_Zone Pmm.”; T2 Gold Mineralizing System 5.25 Km2 _2
e ‘%“. Classic Surebet po t Fort An s .Conﬁlmed area of high-grade gokd mineralization §
o ; . - - | £ |72 Surebet 1.6 k2 footprint based on visuals
en Mineralization LL REA N i on
7 pemamns - | 1.6 square kilomete iz o A — Faur
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Averaging 6.31 g/t AuEq (4.45 g/t Au) Over 6.88 Meters*

Wide At Golddigger Property, Golden Triangle, B.C.

460000

455[000

Golddigger Property
Additional Discovery

T —
Legend ]
¥ — Structures

BN ----- Northeast Faultl
V! 2 2
'. g
&

Goldswarm
Discovery.
High-grade -
* "4 Gold-Silver Breccia
%7 REMAINSOPEN [ig
7 muu. READY

Exfensive Gold |
3 Mmeraﬂzmg System ;
:"15 Bquare kilometerS#

REMAINS OPEN.

Ax B

| Surebet Zone Praper
Classic, Surebet
Mineralization

0 750 # 1,500 m
| ——




BRIXTON 362
“QMETALS Brixton Metals Drills 304.46m otgl 19 g/t Gold Includlng

BBB TSX.V

seexr  84m of 3.10 g/t Gold Including 14m of 10.70 g/t Gold at its
Trapper Target on the Thorn Project

Viewing Southwest THN22-255 BRIXTON METALS —ﬁ

THN22-223 262.?0 mat1.04 g/t Au ——
74.00m at 0.42 g/t Au ‘ THN22-241 &
Incl. 6.37m at 2.67 g/t Au s 199.00m at 1.12 g/t Au

:32037"(‘):;";4292’; “‘/‘t ” Incl. 87.00m at 219 g/t Au
THN22-243 e e Incl. 3.00m at 1715 g/t Au

THN22-243
398.30m at 0.85 g/t Au

Surface Gold & Zinc Incl. 13.57m at 2.10 g/t Au
Geochemical Trend Incl. 6.57m at 20.71g/t Au

E R
b ¥ : . THN22-237

THN22-248 , : 304.46m at 119 g/t Au ,
199.00m at1.12 g/t Au 4 i Incl. 84.00m at 3.10 g/t Au 398.30m at 0.85 g/t Au THN22-205
Incl. 87.00m at219 g/tAu S % ( ‘ ) ,. Incl. 14.00m at 10.70 g/t Au Incl. 113.567m at 2.10 g/t Au 64.00m of 5.74 g/t Au
i Incl. 3.00m at 17.15 g/t Au Incl. 6.57m at 20.71 g/t AU > . e
) 38 ﬂ ' THN22-246
THN22-205 ¢! 200.50m at 0.71g/t Au

| 64.00m of 5.74 g/t Au
Incl. 28.95m of 10.36 g/t Au

{

‘ Incl. 40.00m at 2.19 g/t Au

\\ X : | Incl.7.63m at10.40 g/t Au

THN22 249 | Diorite

356.27m at 0.52 g/t Au —[ _
Incl. 31.28m at 2.00 g/t Au L Volcanics

B Y \
THN22-239 ’ \
129.00m at 0.39 g/t Au

; h Incl. 5.50m at 5.91 g/t Au
THN22-241
THN22-246

THN22-254
102.00m at 1.02 g/t Au

B THN21-186
B 139.0m of 2.14 g/t Au
Incl. 11.00m of 19.25 g/t Au

THN22-237

THN22-25) 304.46m at 1.19 g/t Au
173.00m at1.08 g/t Au

Previously Released

, 7E : Incl. 40.55m at 2.64 a/t Au | INCl- 84.00m at 310 g/t Au BRLUZL Gold Interval

. urren ease
® 2022 Drill Pad F‘ild L Drill Trace BRIXTON B G
@ Previous Drilling miereep Assays Pending METALS —00 Meters Assays Pending




; BRIXTON 4 -m
B Brixton Metals Drills 253m %% 1.§0 g/t Gold Including 93m

BBB TSX.V

spexe | Of 3.22 g/t Gold Including 20m of 10.77 g/t Gold at its
Trapper Target on the Thorn Project

. G —““l : L 2
; Gold & Zinc v THN22-220 — /i 3
e Geochemical Trend 322.33m at 0.33 g/t Au (£

: THN22-250

¢ 232.00m at 0.95 g/t Au

¢ Incl. 25.00m at 4.47 g/t Au
Incl. 4.00m at 10.41 g/t Au

R S RS

THN22-244
§ 253.00m at 1.40 g/t Au

4

THN22-240
110.00m at 0.32 g/t Au
Incl. 27.73m at 0.63 g/t Au

= —

=

Incl. 61.00m at 1.08 g/t Au \' ’ G
Incl. 7.00m at 7.72 g/t Au S g

THN22-222
221.73m at 0.41 g/t Au
Incl. 23.00m at 1.23 g/t Au

THN22-253
25.31m at 118 g/t Au

2 3
THN22-238

135.50m at 0.20 g/t Au

Incl. 7Z.30m at 0.87 g/t Au
THN22-256 :

3 138.00m at 1.20 g/t Au

Y T 0
Incl. 46.39m at 1.84 g/t Au =

| Incl. 8.34m at 5.02 g/t Au

; Previously Released
(®) 2022 Drill Pad Gﬁgllnl{er)::egte : _ il BRIXTON &
Trace '
(® Previous Drilling gg{ﬁr‘lttgrilggtse METALS

™~

|

e

Viewing Southwest THN22-255

262.00 m

at1.04g/tAu

THN22-240
110.00m at 0.32 g/t Au

Incl. 27.73m at 0.63 g/t Au

THN22-253
25.31m at1.18 g/t Au

| THN22-238 oA
| 135.50m at 0.20 g/t Au “
)

§ Incl.7.30m at 0.87 g/t Au

THN22-254
102.00m at1.02 g/t Au

THN22-256

138.00m at 1.20 g/t Au
Incl. 46.39m at 1.84 g/t Au
Incl. 8.34m at 5.02 g/t Au

THN22-244

253.00m at 1.40 g/t Au
Incl. 93.00m at 3.22 g/t Au
Incl. 12.31m at 16.18g/t Au

BRIXTON METALS X

THN22-250
232.00m at 0.95 g/t Au

Incl. 25.00m at 4.47 g/t Au
Incl. 4.00m at 10.41 g/t Au

THN22-205
64.00m of 5.74 g/t Au

THN22-220

322.33mat 0.33 g/t Au
Incl. 61.00m at 1.08 g/t Au
Incl.7.00m at 7.72 g/t Au

Gold Assays (g/t)

B >s5o0
B 10-50

THN21-186

THN22-222 139.00m of 2.14 g/t Au

221.73m at 0.41g/t Au

Il o5-10
] o1-05

Incl. 23.00m at 1.23 g/t Au

500 meters

[] <04

Diorite Volcanics




GOLD GEOCHEMISTRY, '~  » #¢
(& ) ¥

Rock Samples s
Au (g/t) & AIRSTRIP

B >10
B2 to10

005t 2 .
Soil Samples G
Au (ppb) A COHIrT s s

. >500 i : - : - v '
. 100 to 500 A OR O 3 $0% ‘.;- ‘
© 30 to 100 J 4B . ""“‘.‘, ; ‘::? egiu 3 8800 .
Silt Samples | v ' " SRae, SSiBLY. o ,
Au (ppb) eumay I

A >100

woE, :
A 50 to 100 .".\i) . . - :
A 10 to 50 o .

THORN
PROJECT

P
TRAPPER
N 4




THORN PROPERTY TARGETS
COPPER GEOCHEMISTRY

Rock Samples
Cu (ppm)

- E‘ >1%
Py
Since 1952: GOLDEN BEAR MINE | e
315 holes Past Producer Au [ [t
74,500"1 dl’i"ed A 50-100
27,150 Soils Soll Samples
9,300 Rocks > 1,000
2,000 Stream Seds 5001000

100 - 500

0

[ —
kilometers

| # 80km megatrend

# Long-lived mineralizing system

THORN PROPERTY TARGETS
GOLD GEOCHEMISTRY

14 Target Areas

TERR

EAST TARGET

Rock Samples
Au (g/t)

.>|0
| R
@ os-2

Soil Samples
Cu (ppm)

@ >s»
. 100 - 500

© 30-100

GOLDEN BEAR MINE
Past Producer Au &

Silt Samples
Cu (ppm)

A >0
A s0-100
A 10-50

Triassic-Jurassic-Cretaceous-Eocene
# Largely underexplored

0

[ e—
kilometers



’Q PaciFic RIDGE

exploration Itd.

PEX TSX.V
PEXZF OTC

Pacific Ridge Exploration Intersects High-grade Copper-

Gold Mineralization in Every Drill Hole at RDP's Day
Zone Including 59.4 M of 1.68% Copper Equivalent

2022 RDP Assay Results Summary

Hole No From(m) To(m) Width(m) Cu(%) Au(g/t) Ag(g/t) CuEq(%)* AuEq(g/t)?
RDP22-001 9.5 61.0 51.5 0.51 0.65 2.59 1.01 1.38
RDP22-002 16.0 42.5 26.5 0.50 0.69 4.84 1.04 1.43
RDP22-003 13.1 72.5 59.4 0.78 1.20 2.99 1.68 2.30
RDP22-004 15.3 58.0 42.7 0.43 0.70 1.69 0.96 1.32
RDP22-0053 15.8 513.0 497.2 0.37 0.40 1.60 0.68 0.93
Includes 15.8 39.0 23.2 1.02 1.84 4.09 2.40 3.29
Includes 15.8 123.0 107.2 0.63 1.10 2.91 1.45 1.99
RDP22-006 4.0 379.0 375.0 0.04 0.19 0.23 0.18 0.25
Includes 4.0 30.1 26.1 0.12 0.54 0.50 0.52 0.71
.y 2022 Day Drilling Plan View " A A — s
with Search Ill Airborne Magnetics w+g B 202:1[\)" YMDagrliletigcs - 42;‘: 2}202;822@
8 ¥ and 0.70 g/t Au
6263600N — RDP-22-005 s
497.2m of 0.37% Cu and : . }Dp;zg;%cgc
0.40 g/t Au RDP-22-004 * 4m of 0.78% Cu
; : 42.7m of 0.43% Cu e \\FoP-22 003 and 1.20 gt Au
= and 0.70 g/t Au fofiz o] RDP-22-001
— 51.5m of 0.51% Cu
- RDP-22-003 and 0.65 g/t Au
59.4m of 0.78% Cu ' STHRER
- W and 1.20 g/t Au R0P-22.001 26.5 m of 0.50% Cu
3 RDP?22-001 and 0.69 g/t Au
“ A""'. Dit7 RDP-22-001 MVI amplitude (magnetic vector inversion
6263400N , 51.5mof 0.51% Cu i::z - 0.005 - 0.006 'noosfom
- and 0‘651 g/t Au - ovo(;z ~0.0035 o:oos -0:0075 . o:ox —n.o‘z
o:r'ﬁ“ oo A | | | N SRDP'fzg‘SOOO; c s . 0.0035 - 0.005 0.0075 - 0.009 . > 0.02
62633008 L : | T % inksion 3 | and 0.69 g/t Au S ongucu and N wis,:;:;"ﬁm iz ke I
RDP-22-005 . .

636200E 636300E

636400E 636500E 636600E

636700E

636800E

632000 634000

636000

!
!
RDP-22-005 0 1 2 km
0.37% Cu and 0.40 g/t Auover 497.2m | I |
7 T <7 UTM NADS3 ZN 9
N 7
632000 634000 636000 638000
Late Cretaceous Dewar Formation
......... Volkasicsndeton,slins i (LTD)
Intrusive Rocks

Early Jurassic
B sy it moszodiort - dacite porphyries (EID)

(p) [ Fir gabbeo pivg (EJgh)
=

. p
Moosevale Formation A
[ Breccias, volcaniclastics, minor sediments (LTM)

0008929

0009929

000¥929

0002929

0000929



Nevada King Gold Intercepts 9.9 G/t Au Over

27.4m Including 17.6 G/t Au Over 12.2m At
Atlanta, Within A Broad Interval Of Oxide Gold
Averaging 3.6 G/t Au Over 82.3m

Hole No. From (m) To (m) Interval (m) Au (g/t) Ag (g/t)

AT22HG-13 109.8 1921 82.3 3.60 1o 296 g-m!!

Including 147.8 1753 27.4 9.92 30.9 ©

:

Including 161.6 173.8 12.2 17.59 33.0

Including 167.6 172.2 4.6 32.47 50.0

AT22NS-69 89.9 135.7 45.7 1.57 8.5

AT22NS-80 80.8 129.6 48.8 1.37 6.6

AT22RC-13 0 19.8 19.8 0.99 7.4
CROSS NORTHWEST

HIGH-GRADE
SECTION 22-5N TARGET
ATLARTRGOIDIRORET. )

KUNCO[N COUNTY, NV Gu;-&?,m%%

RESOURCE

Gokt Mineralization »0.30 g/t Au
+2+1 sitica breccio
Rhyolte and tull dike breccio
1331 Docite porphyry frogmental coropoce
Dacite porphyry intrusive
Terticry volcanics and sediments
J~ uncondormity
Ordovician by Springs Dalomite
Ordovicion [ureka Quartsite

~ Fouk

— Auriglt

w— Ay 08-1gft
Au 03-05gt

w—— Au DI-03g[t

— Ay 0.05-DIg/t

— Auc008g/t

Néqua
K

ing

NKG TSX.V
NKGFF

. Phose il Assay Released Today
) Phose 1 NE Drill Hole
0 Mistoricol Deil Mol

° 100m

\ Eost Ationta Fault

s s
N 9)

A West Ationta Foult

®

AT21-418

117 g/t Au [ 35m

AT21-43A
1.9g/tAu[13.7m

2022 DRILL MAP-PIT AREA
ATLANTA PROJECT

@ Phose Il Assay Released Today

@ Phase |l Previously Released Assay
(® Phase | NK Drill Hole

® Historical Drill Hole

- Fault

.+ Possible Addition to Resource Zone
Based on Drilling

Existing 43101 Resource

Target Area

0 200 kNIOﬁO“g

&

NORTH
—{ : ’ EXTENSION
TARGET

AT22-RC12
1.38 g/t Au/57.9m




GOLD CORP

NFG TSX.V
NFGC OTC

NFGC-22-816

SHALE

2.20 g/t Au/11.8m

(©nfec22.788

EVN AL

O)NFGE-22-816

O)NFGC-22-802

1.10 g/t Au / 2.40m \ r
3.63g/tAu/;.Z()):] L \_\k\
New Found Gold Intercepts 16.1 S [z | A

3

g/t Au Over 5.30m at Lotto
North; Intercepts Gold
Mineralization on West Side of
Appleton Fault At “Zone 36”

NFGC-22-788

16.1 g/t Au / 5.30m

NFGC-22-690

£
° \ (O)NFGC-22-727
(Q)NFaC-22-793

o, © nreoi22:701

NFGC-22-717
22.2 g/t Au/2.20m

(©) NFac22-744

NFGC-22-646

37.4 g/t Au/2.10m

NFGC-22-661

4.72 g/t Au/ 8.50m

NFGC-22-758
O)NFGC22:768

@)
©)neec22.775

240 NFGC-22-758

33.8g/t Au/2.35m

NFGC-22-818

11.1 g/t Au/ 2.30m

o
{ I % *©@nroc-

LOTTO NORTH

14.6 g/t Au/ 2.95m

NFGC-22-895

)

TONFGC-22-788

7.26 g/t Au/ 4.55m
9.49 g/t Au/ 2.60m

NFGC-22-753

NFGG-22-753
O) g 60-22-656 (Onrecz2783
.
I@ANFCE-22.708
.\;\)
(]
)

Hole No. From (m) To(m) Interval(m)l Au(g/t) Zone
NFGC-22-646 71.80 80.30 8.50 4,72

Lotto N
Including 71.80 72.55 0.75 38.50
NFGC-22-753 204.35 207.65 3.30 11.38

Lotto Main |
Including 204.35 205.15 0.80 45.40
NFGC-22-758 155.65 158.60 2.95 14.58

Lotto N
Including 157.85 158.60 0.75 53.70
NFGC-22-788 120.70 126.00 5.30 16.12

Lotto N
Including 122.00 123.55 1.55 49,63
NFGC-22-818 50.45 52.75 2.30 11.05

Lotto N
Including 52.40 52.75 0.35 72.10
NFGC-22-816 271.70 281.20 9.50 3.63

Zone 36
Including 277.30 277.80 0.50 17.15
NFGC-22-895 174.65 179.20 4,55 7.26
Including 178.60 179.20 0.60 34.09

Lotto N
And 193.25 195.85 2.60 9.49
Including 193.25 193.90 0.65 37.97

NFGC-22-673 o
8.29 g/t Au/ 2.05m g 5
152 g/t Au/ 3.85m ‘z
7.92 g/t Au/2.90m (Db
346 S
NFGC-22-684 < ©
13.0 g/t Au/ 14.95m 2,
25.3 g/t Au/0.70m A Y = Q
724 g/tAu/110m |4 pE €
%Q/ (O)NFaC22.634 @
.
&
é‘i/ INFGC-22-617

11.4 g/t Au / 3.30m

LOTTO

) SHALE

wu Deformation Zone

. Au Vein
Surface Intersection

Greywacke
Shale

Assays
Previously Reported

DOME - LOTTO N PLAN MAP

Au Grade (g/t)
05-10
1.0-3.0

® 3.0-100
® >10.0

© Current Assays Reported

QUEENSWAY
NORTH A

GOLD CORP

Ao

100 200m




TSX-V:LAB OTCQX: NKOSF

Labrador Gold Intersects 20.88 g/t Au Over 5 Metres
at Big Vein, Kingsway Project

I I
661500 A 662000
K-22-206 ] & x-22-177
20.88g/t Au over 5.0m 2.02 g/t Au over 32.00 m, Including 18.08 g/t
including 124.21g/t over 0.81m Auover 0.63m, And11.42 g/t Au over 1.05m
K-22-202
5.86g/t Au over 2.65m
Hole ID From (m) To (m) Interval (m) Au (g/t) including 18.27g/t over 0.78m
K-22-208 116.00 118.00 2.00 1.07 K-22-190
K-21-048 30.67 g/tAu over 1.10m including
176.58 17812 1.54 5.00 276.56 g/t Au over 0.50 m 99.31g/t over 0.3m
including 176.58 177.78 1.20 6.04 ks K-21-116
. 14.67 g/t Auover 1.00m
K-22-206 24.00 25.00 1.00 113 *5 T
319.00 320.00 1.00 7.41 K21.049 " \ 44.08 g/t Au over 3.00m
371.00 376.00 5.00 20.88 71.87 g/t Auover 1.00m, A & ,' PO K-21-047
And 12.31 g/t Au over 1.00 . \! ‘a < 128.51g/tAuover 1.12m
m \ W =
including 374.56 375.37 0.81 124,213 . 59 K-21-076
o ‘fi.‘ N .t 50.52 g/t Auover 1.85m
" .
K-22-204 nsv —g DN K-21-012
FY 50.38 g/t Auover 1.85m
K-22-203 nsv &
Y & S o
K-22-122 \—& ’ . = K-21-074
- R 2.86 g/t Au over 29.0 m,And
AL g/t v .35 - F 16.32g/t Auover 1.0m
A
K-22-207 . ; . U /| K-21-098
1.31g/t Au over 7.0m 54.17 g/t Auover 0.95m
including 8.49 over 0.91m L
o
K-22-174 Legend
284.10 g/t Au over 0.58m i
and 15.05g/t over 1.11m E—— Section and Trace --——
= 4 AN/ o EL Big Vein Fault Zone [ ]
8.6g/t Au over 4.41m . .
including 23.44g/t over 1.27m \ > "— e Au Vein Interpreted []
including 8.97g/t over 0.75 DDH Intercept Au g/t
I~ <1
/]
. /bo/ 1-3 ca———
\.J 2/ 100 200 m 3-10 w—
Previous Release A \ > [ a— >10 w—
6611500 GGZPOO

5435000




CC CSE '
47N CCOOF OTC =S

CORE 972 gpt Ag Eq
Core Assets Reports 250g/t Ag,
12.1% Pb, 7.5% Zn, and 0.33% Cu
over 8 Metres in Channel Sampling
from a Newly Defined High-Grade ARG

Surface Sample Assays

° ° Ag (gh)
CRD Target at Silver Lime L
B s<1000n
Table 1: 2022 Channel Sample Assay Results from Pete's CRD Target . o sogr
= <5gh
11 PHIDI Ty ”“ . 20220R0cks»Asuys Pending®
Sample | Fr(m) [ To(m) | Length(m) | Agg/t | Zn% | Pb% | Cu% e s R o I RIZZLY O 2022 Drill Collar
i " e L 7 # J { » 2022 Drilihole Trace
D935101 | 0.0 1.0 1.0 208 10.8 | 14.8 | 0.61 . ; === S Z’:L‘i,m,,,,le
D935102 1.0 2.0 1.0 157 6.4 8.8 0.61
D935103 2.0 3.0 1.0 374 10.3 | 11.2 | 0.27
D935104 | 3.0 4.0 1.0 216 10.7 | 10.8 | 0.27
D935105 | 4.0 5.0 1.0 224 11.7 | 13.9 | 0.29
D935106 | 5.0 6.0 1.0 225 8.8 9.8 0.32
D935107 6.0 7.0 1.0 184 0.4 7.2 0.13 b aRRR R
— - e D935104 —
D935108 7.0 8.0 1.0 411 0.5 20.0 | 0.13 2 e . Y
Total 0.0 8.0 8.0 250 7.5 | 12.1 | 0.33
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CRESCAT

The Value of Global Macro In

Marek lwahashi
Client Service Specialist
503) 2/1-999/7 | miwahashi@crescat.net

Crescat Capital Presentation
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