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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “

’
7

, “potential,” “targets,” and similar expressions, or
could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Event Period Surv(M) Actual Prior Revised
Two-Month Payroll Net Revisi... Jul - - 28k - - - -
Change in Nonfarm Payrolls Jul 250k 528k 372kl 398K
Change in Private Payrolls Jul 230k 471k 381k 404k
Change in Manufact. Payrolls Jul 20k 30k 29Kk 27K
Unemployment Rate Jul 3.65 3.5% 3.6% --

Average Hourly Earnings MoM Jul 0.3% 0.5% 0.3% 0.4%
Average Hourly Earnings YoY Jul 49% 5.2% 5.1% 5.2%
Average Weekly Hours All Emp.. Jul 345 346 345 34.6
Labor Force Participation Rate Jul  62.2% 62.1% 62.2%
Underemployment Rate Jul -- 6.7% 6.7%




Tech Bubble: Nonfarm Payrolls vs. S&P 500
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US Job Openings

2,500 3-Month Change in Thousands of Persons
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S&P 500 vs. 1-Year Eurodollar Curve
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S&P 500 Buyback vs. Equal Weighted Index
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FAANG Revenue Real Growth (%)

Median YoY Sales Growth - CPI YoY Growth
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Consumer Discretionary Revenue Real Growth (%)

Median YoY Sales Growth - CPI YoY Growth
S&P 500 Consumer Discretionary Sector
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Retail Stocks-to-S&P 500 Ratio

Calculation: SXRT ETF / S&P 500 Ratio
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Gold Miners: Dividend Yield
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Gold Miners vs. Utilities: Dividend Yield Differential
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S&P Metals and Mining Index

Return on Capital

o

o o
o o g
o o
N ~N ~N

Source: Bloomberg © 2022 Crescat Capital LLC




S&P 500 Metals & Mining Index

Adjusted Positive Price/Earnings
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S&P Metals and Mining Index
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Philadelphia Gold & Silver Index

Percent of Members Above 200-Day Moving Average
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Teenage lifeguard helps deliver baby on YMCA pool deck




Newest Paper Gold Seller Hired this Week...




$USD/ 0z New York Spot Gold (Bid) Last 1772.18 +5.60 $USD/ 0z New York Spot (

Last 1764.80
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snowLINE Snowline Gold Further Expands Mineralized Footprint of

SGD CSE Valley Zone and Mobilizes Third Drill to Its Rogue
SNWGF OTC Project, Yukon

A (SW)
Valley Drilling
42022 (Assays Pending)
® 12022 (In Progress)
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SGD CSE
SNWGF OTC

SNOWLINE

GOLD CORP
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Drill Intercepts

® >10gitAu /XN SNOWLINE
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% Snowline Gold Announces Agreement With Nacho Nyak

vowine Dun Development Corporation To Power Main Camp With
Large-Scale Solar Generator

GCOLD CORP

SGD CSE
SNWGF OTC

« 27 KkW solar generator installed
at Snowline's camp is expected
to provide the vast majority of
in-camp electrical power

» Fuel savings estimates are as
high as 12,527 litres, translating
to a 90% reduction in carbon
emissions for camp power
production based on 2021 camp
data

« Strong collaborative relationship 5
with Nacho Nyak Dun S
Development Corporation
continues to provide direct
economic impacts to the First
Nations and to the Yukon
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Western Alaska Minerals Reports 337 G/T
(10.8 Oz/T) Silver, 16.7% Zinc and 10.0%
Lead Over 11.5 Meters in WPC22-11 Drilled
Prior to the 101 Meter WPC22-18 Discovery

Drill hole
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WPC22-08
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WPC22-13

WPC22-13

WAM TSX.V
WESTERN ALASKA WAMFF OTC

Hole at Waterpump Creek
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Drill hole

WPC22-07
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Think “cave system” — i
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HERMOSA DEPOSIT
Arizona Mining

130 Mt!!

Taylor Sulfide

1000 Meters




Santa Eulalia, Mex

lllinois Creek Property
Preliminary Geologic Re-Interpretation

based on 2022 CSAMT survey

Manto sulfide

- Manto oxidized
¥

>100 ppm Pb soil

CMGS — Qtz-Chlor-Graph-Musc Schi

DOL — Dolomite and Marble

GST - Greenstone

QTZ — Dolomitic Quartziteénd Dolomite

Syn to Post-miyferal Faults
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X
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NFG.V
NFGC.NYSE

NEWFOUND

N GOLD CORP

Systematic Drilling Outlines New High-
Grade Mineralized Vein Sets Over 630m
Strike, Connecting Keats and 515 Zones

& &

5158 ~ :

______

NFGC- 22-515 | "
43.9 g/t Au/ 3.85m A W
2 B
NFGC- 22-559 '.\ Hole No. From (m) ‘ To (m) ‘ Interval (m)! = Au(g/t) | Prospect Vein/Zone
13.2 g/t Au/2.05m | b
| 10.7g/t Au/2.70m e NFGC-22-559 | 13195 | 134.00 2.05 13.2 | Keats North
NFGC- 22-538 -:CBD Including 133.00 134.00 1.00 24.7 Keats North
2759/tAu/215m | . ' 122F9tc:«22/'5’7511 Enigma
' : e el it And 148.00 | 150.70 2.70 10.7 | Keats North
NFGC- 22-533  KEATS NORTH .
| 8.70 g/t Au/6.75m | ' 3 Including 148.00 149.70 1.70 14.9 Keats North
. ' 4 . . ‘
\ %[ NFGC-22-580 | g “Eﬁx\)\:‘ NFGC-22-577 | 3420 | 36.80 2.60 129 | Keats North
W 1 | 24.19/tAu/2.20m | £\ Apogee
40,6 o/t AuJ 2.00m -_ . E v@xs-""{’ Including 36.15 | 36.80 0.65 489 | Keats North
[ NFGC- 22-610 NFGC-22-578 | 22.55 25.30 2.75 45.9
| 19.3 g/tAu/2.05m | - T T i Keats North | Umbra/Keats Main
COKES E— | NFGC- 22-578 Including 22.55 23.35 0.80 142.0
' 45.9 g/t Au/2.75m
\ NFGC-22-580 52.00 54.20 2.20 24.1
! ,? Keats North Enigma
4 ’f)&' Including 53.20 53.70 0.50 105.5
,b NFGC-22-586 48.00 50.00 2.00 40.6 Keats North
- . Enigma
B A ) Including 49.45 50.00 0.55 147.5 | Keats North
2 NFGC-22-610 = 46.55 48.60 2.05 19.3
KEATS ® 10+ - T Keats North | Umbra/ Keats Main
M Vein Including 47.75 48.30 0.55 65.6
Deformation Zone
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%R(;f;‘;rsl Gold  Cabral Gold Identifies New Area of Extensive Gold

CRGZE Mineralization West of Machichie Main Zone, Cuia
- Cuiu Gold District
* CT0049 returned 96.5m @ 0.6 g/t gold including;

 7.7m @ 5.8 g/t gold, including 0.5m @ 77.3 g/t gold
* 1.1m @ 5.4 g/t gold, including 0.5m @ 11.6 g/t gold

* CTo0045 returned 138m @ 0.5 g/t gold including three distinct higher-
grade zones:

CT0044

90m@0.2g/t CT0046 CT0047 CT0040
incl.5m@0.7g/t 1.1m@3.5g/t | | 0-5m@10.9g/t 0.7m@11.3g/t
incl. 0.7Tm@1.6g/t |
« 8m @ 1.5 g/t gold

incl. Im@1.7g/t _

\. §
* 15m @ 1.7 g/t gold e Y | 6;1@924;; : ]‘
« 2m @ 8.9 g/t gold 34.5m@0.6g/ <
incl.1.5m@1.6g/ \
« Other notable intercepts: 0.7m @ 11.3 g/t gold in CT0040, 1.6m @ 6.6 iyl S 4 Lo
g/t gold in CTo041 and 0.5m @ 10.9 g/t gold in CTo047 \ ¥ incl. 11m@1.2g1]
= and incl.0.6m@89.6g/1
CT0045 . mcl.l38.6m@0 7o/
PDM Oxide blanket 138m@0.5g/t and incl. 2m@3.9g1
; incl.2m@8.9g/t o L - %
incl. 0.5m@3.9g/t W, 3 o
incl.8m@1.5g/t —1~ o 17/ . e
> incl. 2.3m@0.4g/t =2 , ' Machichie Main Zone
Central Gold Deposit incl. 15Sm@1.7g/t = Zo 2 st [/’
() =

CT0035A = =y
5m@8.3g/t ;

= = 7, ;

) 7. Machichie Main Zone Extension ' 4

Machichie West \md ol - e
2 /4 Machichie SW |8

—
e 35;5 F :_J_‘ Machichie discovery 96C5;og’0969 2t : N Vi \VV'
o " S | incl.7.7m@5.8g/t :

> y
and incl. 0.5m@77.3g/t 'S
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Highlight new results from 2022 underground drilling:

8.6 g/t Au over 10.3 m (0.25 oz/ton Au over 33.7 feet) in hole
1GU22-17 — Ogee Zone

18.4 g/t Au over 9.1 m (0.54 oz/ton Au over 30.0 feet) in hole
1GU22-18 — Otto Zone

13.8 g/t Au over 5.7 m (0.40 oz/ton Au over 18.8 feet) in hole
1GU22-26 — Range Front Zone

24.4 g/t Au over 14.6 m (0.71 oz/ton Au over 48.0 feet) in
hole iGU22-30 — Adam Peak Zone

26.4 g/t Au over 5.0 m (0.77 oz/ton Au over 16.4 feet) in hole
1GU22-42 — Ogee Zone

23.1 g/t Au over 5.0 m (0.67 oz/ton Au over 16.4 feet) in hole
1GU22-43 — Ogee Zone

16.0 g/t Au over 33.9 m (0.47 oz/ton Au over 111.3 feet) in
hole iGU22-45 — Ogee Zone

13.8 gitAu-5.7m

iGU22-18
18.4 g/t Au-9.1m

iGU22-17 /
8.6 g/tAu-10.3m p

4

/

iGU22-30
244 g/tAu-14.6 m

Granite Creek Underground Drilling Intersects
High-Grade Gold Mineralization

iGU22-45
16.0 g/tAu-33.9m

iGU22-42
264 g/t Au-5.0m

>10.0 g/t Au
5.0-10.0 g/tAu
50 m

250 m wide section
Looking northeast (070°)




k"'evc'dcI Nevada King Gold Provides Update
Ing On Drilling At Its 100% Owned

ATLANTA NORTH

NKGTSXV Atlanta Gold Mine Project, Battle ™% — 3¢

NKGFF )
Mountain Trend, Nevada

« Completed 35 reverse circulation ("RC") holes totaling 1,085m, plus five reverse
circulation pre-collar holes totaling 29gom. Core drilling is underway with three core OUTLINE OF

. N . GUSTAVSON 2020
tails totaling 225m now completed and a fourth in progress. PIT-CONSTRAINED
RESOURCE
NORTHWEST ©
* Assay results are expected shortly. i o
[0)

« RC drilling is currently underway within the historic pit where a fence of holes is
testing the eastern edge of the mineralized Atlanta Mine Fault Zone ("AMFZ"),
parallel to and eastward from last year's drilling, which returned high-grade
intercepts including 41.2m averaging 3.94 g/t Au, 64m averaging 3.35 g/t
Au, and 54.9m averaging 5.34 g/t Au "

» This will help to establish the eastern margin of gold mineralization, better define W
the dip on the main AMFZ, and assist in tracking the higher-grade mineralization PERIMETER

down-dip to the west.

“ATLANTA PIT
5 EXPANSION
TARGET
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® 2022 prilled Hole - Pending Assay
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@ 2021 NK Drill Hole

2 Historicol Dl Hole

- Foult

\' i kmg/

2020
€—— GUSTAVSON
PIT PERIMETER

le
g ©e ® EAST RIDGE
® o) «— LOWGRADE
el g ® TARGET

®

®

3 PERIMETER
7 €————— OF HISTORICAL
By © & ATLANTA OPEN PIT



NOVO

NVO TSX.V
NSRPF OTC

Novo Resources: Drilling
Commences on Purdy’s North
Gold and Nickel-Copper Targets
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The Value of Global Macro In

Marek lwahashi
Client Service Specialist
) 271-9997 | miwahashi@crescat.net

Crescat Capital Presentation




Stock Price

Crescat Capital Presentation

Life Cycle of a Gold Mining Company

The Lassonde Curve

Exploration and Development Phase Mining Phase

Discovery Phase ®
Crescat's Target ‘
Exit
Crescat's Target

Entry

\0

Crescat's
Target Exit

Crescat's Target
Entry

A

Orphan Period
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