‘Z{“ “}X‘

J -

CRESCAT CAPITAL®

EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE



IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “

’
’

, “potential,” “targets,” and similar expressions, or
could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Inflation vs. S&P 500 During the 1973-4 Recession
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Philadelphia Fed Survey: New Orders 6-Months Forecast
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Business Outlook vs. Corporate Margins

Philadelphia Fed Business Outlook Survey Diffusion Index (L1)
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Initial Jobless Claims vs. Job Openings
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CEO Confidence vs. Corporate CAPEX Estimate

-604 CEO Confidence Index With 1-Year Lead (R1) 9.00
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% of Inversions in the Canadian Yield Curve
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US % of Yield Curve Inversions
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Issuances of Treasury Bonds

Trailing 6-Months in Millions USD
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US 10-Year Yield
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Commodities-to-Money Supply Ratio

Bloomberg Commodity Index / M2 Money Supply
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S&P GSCI Equal-Weight Commodity Index
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CAPEX Cycle: Tech Stocks vs. Commodity Producers

Trailing 12-Months CAPEX in USD Millions
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' CFDson Gold (US$/0Z) - 1D-TVC e = 01717.89 H1739.27 L1712.99 C1729.75 +11.89 (+0.69%) 80.00%

Vol @ @ X oo

SGD, CSE 71.43%

~

60.00%

50.00%

40.00%

30.00%

20.00%

10.00%

0.00%

L
(RO oAU (0 [ W ... ., "SRR WSS ROUNN———— 0 .z [EFo= S O—— 0
| BRatl f BERERERN GOLD | -8.86%

-20.00%

GOLOPRICE’

EST. 2002

-30.00%
May 16 Jun 13 Jul 18 0



CFDs on Silver (US$/0Z) - 1D - TVC ® = 018.833 H18.948 L18.721 C18.744 —0.094 (-0.50%) 200.00%
[Vol © @ p .4 ooo]

80.00%
WAM, TSXV 174.10%

A

160.00%

140.00%

120.00%

100.00%

80.00%

60.00%

40.00%

20.00%

0.00%

'f"‘-—*-o-
m o o e L -
*-.-

et - :
.......................................................................................................................................................................................... r.....rt.-r.m.eh._...__..;...,._m
GOLDPRICE’

EST, 2002

-40.00%
May 16 Jun 13 Jul 18 0









CFDs on Gold (US$/0Z) 1D TVC e
01717.89 H1739.27 L1712.99 C1730.03 +12.17 (+0.71%)

Vol 0O

s
MACD 12 26 close 9 EMA EMA 0.26 -30.70 -30.97

/

f | |\ 7

7 - B /4 / N / \ /

...-- - .. . b P TR\ o ""r-"‘j -‘I 5 s -“LA - Jlt.‘l““ ’
GOLOPRICE'
Jul 2019 Jul 2020 Jul

I\ [/

2100.00

7000.00

Boing???
1900.00

1800.00

1730.05
00.00

1600.00

1500.00

1400.00

1300.00

1200.00
80.00

40.00

AL ..

' L/
[/ )

\ \/

2021 Jul 2022 Jul



4

Inflection
Resources




CSE:
OTCQB:

Management &
Insiders

31.0%
71,270,670 shares outstanding

Institutions

* Large management and insider ownership — 31% 22.8%

= Strong institutional support — 23%

Warrants and options outstanding:
* Warrants: 13,198,123 e, P
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Wendell Zerb Alistair Waddell Doug Menzies

Chaipmaan President, CEO & Director VP Explorgtion

BS ‘ | BSc.(Hons.) MAusIMM BSc, MAI

'id1 >30 years of experience. i 'ith >25 years of experience. th >25 years' experience, including staff

. eusty Mining Analyst for Canaccord & Pl . tousty VP Greenfields Exploration for Kinross & 7orTs with CRA, a Newcrest JV and as a consultant.
Financial. CEO of GoldQuest Mining. = Global experience for porphyry gold-copper and

* Former President & CEO of Exeter Resource Corp. * Founder & Chairman of Headwater Gold. epithermal gold.

John Wenger Dr. Stuart Smith Tero Kosonen Cecil R.Bond

Chief Financial Officer Non-Exec. Director Non-Exec. Director | | Non-Exec. Director

CPA,CA ! BSc.PhD MSc. (Econ.) CPA,CA

= Chartered Professional Accountant. | ith 30 years experience. = 25 years of experience management = Chartered Professional Accountant.

* Previously CFO of Liberty Gold. = FB echnical Director for Teck. roles in natural resources. = Over 20 years of experience in the

* Recently Director of Osprey Goldand | | * Experience in Macquarie Arc * Co-Founder of a private mining industry.
CFO for Contact Gold. ‘ including working at Northparkes. equity/venture capital group. l * Director of several mining companies.

Dr. Douglas Haynes — phD, AIG

= 50 years of hig essful experience in metalliferous minerals exploration.

= Forme€ Chief Geoscientist Jvith Western Mining Corporation Ltd, BHP Minerals and BHP Billiton Minerals € Chief Geologist.
5a in the DRC.

* Led discove &Veral major discoveries: Olympic Dam, Wirda Well, Nifty, Yandan, Ernest Henry in Australia and K3
= Recipient of the 2015 Thayer Lindsley International Discovery Award from PDAC for the discovery of the Kamoa Copper Deposit.

!
Carl Swensson — BSc. FAusIMM Dr. Alan Wilson — Ph

= Geologist with 30 years experience th significant track record in global exploration.
* Former Chief Explorati r Normandy Mining Ltd. = Signimicant Macquarie Arc experience, including PhD completed at

= Based in New South Wales, Australia. ‘ Newcrest's Cadia mines.

Dr. Josh Philips — phD Bob Skrzeczynski — Msc,MAusiMmM || Mark Dugmore — Msc, MAusiMM

= Exploratio \ specialist in porphyry Cu | ‘ ith 45 years’ global experience. » h 35 years’ global experience.
deposits, includifig Tithogeochemistry, spectral * Former senior exploration manager with = Formally the Exploration Manager, Global

data, geochronology, and isotope geochemistry. BHP.

Base Metals for BHP.







Inflection Resources
Exploration Licenses

. Public Domain Drillholes
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NSW EXPLORATION TARGET PIPELINE & STATUS
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» T e e sy s
S VTN WAMTSXY Lo R
WAMFF OTC (meters)
This Release
° WPC22-17 Massive Sulfide 125.5 172.5 47 0
Western Alaska Minerals Intercepts D o
hd Mineralized Interval
47 And 10107 Meters Of Mﬂ.SSlve WP(C22-18 Massive Sulfide 147.2 151.6 4.4
[ ] [ ] [ ] [ G
Sulfide Replacement Mineralization rtemalGosan | 1516 | 155.2 36
® Massive Sulfide 155.2 168.1 12.9
In Dl'lll HOleS WPC22-17 And 18 Internal Gossan 168.1 190.0 21.9
Massive Sulfide 190.0 248.9 58.9
vy s s syt e . e Length of 147.2 248.9 @ Indeterminate at
e - - ' " . o ek i Mineralized Interval this time
' » Fh X : g d HE RS Previously Released
WPC22-07 Massive Sulfide 138.0 142.5 4.5
Length of 138.0 142.5 4.5 4.5
Mineralized Interval
..... WPC22-07 Massive Sulfide 150.4 164.4 14.0
Length of 150.4 164.4 14.0 12.1
Mineralized Interval
WPC(C22-08 Massive Sulfide 114.6 123.1 8.5
Length of 114.6 123.1 8.5 7.7
Mineralized Interval
WPC22-11 Massive Sulfide 139.1 150.6 11.5
WPC22-11 Internal Gossan 150.6 152.7 2.1
WPC22-11 Massive Sulfide 152.7 156.3 3.6
Length of 17.2 16.8
Mineralized Interval
WPC22-13 Massive Sulfide 150.8 151.9 1.1
WPC22-13 Internal Gossan/Void 151.9 158.4 6.5
WPC22-13 Massive Sulfide 158.4 161.4 3.0
Length of 150.8 161.4 10.6 9.6
Mineralized Interval




Galena with minor pyrite

Black crystals of sphalerite with minor chalcopyrite

Category Sulfide mineral
Formula PbS Formula (Zn,Fe)S

Category Sulfide mineral
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, Core Assets Diamond Drilling Intersects Significant
O‘Ii E Massive & Semi Massive Sulphide Mineralization at
ook the Jackie CRD Target, Silver Lime Project

538600

ASSETS CORP CCOOF OTC

Jackie Ag-Pb-Zn-Cu CRD

. ) R S S TG & o Target — 2022 Diamond
1,299 metres of HQ-sized diamond § 7 Drilling

drilling over four holes

€00-2ZN1S

All four diamond drill holes were
collared at the same location

Intersected multiple near surface
intervals of replacement style

massive to semi-massive sphalerite ®
(Zn)-pyrrhotite-pyrite+galena (Pb- 200
Ag)-chalcopyrite (Cu) hosted in ' e 7 :
limestone and metasedimenta R 15

lithologies at depths of up to 212'3}; m MRS LN Hﬂ‘ﬁﬁ:EEEEEEEE -
Disseminated, patchy, and metre-
scale quartz and carbonate vein-
hosted sphalerite (Zn)-pyrrhotite-
pyritetgalena (Pb-Ag)- i
chalcopyrite (Cu) in intercalated o e PO PR ...
limestone, mica-schist, and T e RS, AL Nl | | ~marn A R © 212200t e ot

—— 2022 Drill Hole Trace

metasediments. ., ‘ - i T e —

. . . iy 32 0N ‘ EE Bedri.;:"l: ::::;ysulpmdes
massive to semi-massive VS das | e—— ——— l i Ovmtursn
replacement style sulphide R Y e T
mineralization that remains open fil & ; o i B Mmoo Gt Schi
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in multiple directions and at depth. % = : o - Nasiie Dyke
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Eloro Resources’ Deep Underground Hole

DSBU-10 Intersects 188.64 g Ag eq/t
(44.75 g Ag/t, 0.08 g Au/t, 1.05% Zn,

0.76% Pb and 0.14% Sn) over 349.08m in
Core of Feeder Zone in the Santa Barbara
Target Area at the Iska Iska Silver-Tin

Polymetallic Project

SANTA BARBARA RESOURCE DEFINITION TARGET ZONE
UNDERGROUND DIAMOND DRILLING
Ag Au Zn Pb Cu Sn Ageq
38818 42 72 34 54 1274 0.01 0.96 0.40 0.01 0.00 75.90) 2
452.66 476.68 24.02 1139 0.01 2 0.63 0.01 0.01 182.47! g
509.77 533.97 24.20 187 0.02 185 0.25 0.01 0.00 106.39 |7
57173 576.10 437 287 0.01 155 0.34 0.01 0.01 54 05 g
585.20 558.76 13.56 322 0.09 0.84 0.18 0.02 0.02 67.00% H
62138 622.90 152 100 0.04 121 0.10 0.01 0.01 71.55 g
628.83 £37.58 5.15 231 0.01 0.98 0.01 0.01 0.00 54 .99 J
667.28 677.60 10.32 3445 011 179 0.73 0.04 0.06 185.24 g
70463 706.13 1.50 6.00 0.01 0.27| 0.23 0.03 0.08 65.20) 3
746.62 770.20 23.58 1105 0.01 0. 0.06 0.04 0.04 60. H
79880 816.80 18.00 801 0.08 114 0.14 0.03 0.03 51.25 "
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I Bell Copper Reports Big de M

BCUFF £

etallurgy

Bell Copper

Fa \
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* Mineralogically, 75% of the copper in the sample was chalcocite, while another 15% was bornite, and
the remainder was comprised of other sulfide copper minerals. Oxide copper minerals were negligible.

» Pyrite accounted for approximately 8% of the sample. Quartz at 52% and muscovite at 34% were the
dominant non-sulphide species. Carbonate minerals constituted 0.1% of the sample.

» A conventional froth flotation approach was found to be successful at recovering and concentrating the |
value minerals. Batch test copper recovery of 82-84% into a concentrate grade of 25% Cu was
achieved.

* At abulk cleaner concentrate grade of 25% Cu, silver grade was approximately 130 g/t while recovery
was approximately 68%. Silver appeared to track with copper.

* Low molybdenum feed grade made it difficult to produce a Mo concentrate, but in a best test, a Mo
cleaner concentrate graded 20.7% Mo. Further testwork on larger amounts of sample is required to
improve upon Mo results.

* The rhenium grade was assayed in a lower grade Mo concentrate and providing it tracks with
molybdenum, rhenium is estimated to concentrate to approximately 1,700 g/t Re in a Mo concentrate
grading 50% Mo.

* Ferric leaching in 30 g/L sulphuric acid was evaluated on whole ore ground to a Pg, of 120 um. The
ore was amenable to leaching with copper extraction in the range of 96%. The pyrite intrinsic to the
sample contributed additional free acid over the course of the leaching experiments.
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Cabral Gold Drills 13.0m @ 4.6 g/t Gold Including
1.0m @ 49.2 g/t Gold within Gold-in-Oxide Blanket

at the PDM Target Cuitl Cuin District

Drill Hole # Weathering Mineralized Zone From to Width Grade i e
4.5 gxm Conftour |\
m m_|m g/tgold RC0308 - 27m@o.4g/j \\
RC0307 Oxide/Saprolite Blanket 0.0 15.0 | 15.0 0.4 L 5m@0.6g/t - A
26.0 29.0 | 3.0 0.2 - .
EOH | 75.00 LRﬁ%fofOngggo/ﬁgﬂ i
- - 4m@0.6g/t - 5Sm@0.29/t
RC0308 Oxide/Saprolite Blanket 0.0 27.0 27.0 0.4 e
550 | 60.0 |50 06 RC0307 - 15m@0.4g/t P
=7 | 755 3m@0.2g/t J S/
RC0309 Oxide/Saprolite Blanket 0.0 33.0 33.0 0.4
incl. | 23.0 |[33.0 [10.0 0.8 [RCO3” S 4Q/M
50.0 54.0 | 4.0 0.6 ;
620 | 670 |50 0.2 RC0312- 6m@0.4g/t 3_/\/f /\’_\)/
EOH | 75.0 [ Sg S0l J\ : .
RC0310 Oxide/Saprolite Blanket 0.0 13.0 13.0 0.3 S RC0310 - 13m@0.3g/t
25,0 |38.0 |13.0 4.6 %\____ ‘ 13m@4.6g/t incl. Tm@49.2g/t
inc. | 340 | 350 | 1.0 49.2 B 3Sm@0.3g/t J
440 | 470 [3.0 0.3 (C0373 . 77'”@1-79/@ 2
EOH | 65.0 \ J /\<
RC0311 Oxide/Saprolite Blanket 0.0 11.0 |11.0 0.4 /’_)< Lo
EoH | 41.0 ,,,/\/ \\ 00314 15m@0. 4g/t]
RC0312 Oxide/Saprolite Blanket 0.0 6.0 |e6.0 0.4 <RCO315- 10m@0.3g/t ) O 2m@2 4g/t
43.0 51.0 | 8.0 0.3 /;
EOH | 51.0 ﬁ
RC0313 Oxide/Saprolite Blanket 0.0 17.0 17.0 1.1 4
coH | 66.0 Oxide Blanket
RC0314 Oxide/Saprolite Blanket 0.0 15.0 15.0 0.4 Limit
65.0 67.0 | 2.0 2.4
EOH | 71.0
RC0315 Oxide Blanket 0.0 10.0 | 10.0 0.3 o Pending Results
EOH | 83.0
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ALTAMIRA Altamira Gold Identifies

ALTATSX.V Second Significant < e
EQTRF Copper Anomaly at the A o NS

7".

Santa Helena Project s e

Jaca Porphyry Cu [
discovery (Anglo American)
: %

NOVA CANAA
L Hydroelectric Scheme |
: COLIDER |/
| Claims Altamira

- |SANTA HELENA

DD STH-005
DD STH-006
DD STH-007
DD STH-008
DDSTH-013 =
DDSTH-014 Mae
DDSTH-023

Legenda
B Drill Holes
ZValue
—_—d5

' " DDSTH-001
) DDSTH-002
DD STH-003
| DDSTH-009

" DDSTH-010
~ " DDSTH012
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Anomaly Cu (ppm) |

Value
ot High : 440.786

-Low:1




S LITHOQUEST

RESOURCES INC.

EDI TS?PE-V Lithoquest Resources Intersects 27.60 g/t Gold

over 0.59 metres at Miminiska

Hole Number From (m) To (m) Core Length (m)* Au (g/t)
DDH 22-01 26.24 27.00 0.76 1.09
28.00 29.00 1.00 2.40
177.53 178.22 0.69 1.64
180.98 181.42 0.44 2.39
DDH 22-02 48.00 48.62 0.62 2.60
;.7.60 g/tAQ .
by e e 49.72 50.25 0.53 6.73
9.91 git Au over 0.37m e 52.71| 53.35 0.64 1.59
Lk 53.35 | 53.72 0.37 9.91
2.40 g/t Auover 1.0 m 6.73 g/t Au over 0.53m 3 60.40 60.92 0.52 2.55
® 2022 Drill Hole Collar
® Historical Drill Hole Collar 114.28 114'87 0.59 27°6°
=== Drill Hole Trace
@ iron Formation 116.17 116.95 0.78 1.03
Downhole Assays
>0.5g/t Au
* >10g/t Au (Labelled) 116.95 117.55 0.60 0.56
2022 Drill Hole Assay
139.44 139.82 0.38 0.69
278.93 279.75 0.82 1.17
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