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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.
Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical

facts and are generally, but not always, identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “
that events or conditions “will”, “would”, “may”, “

’

’ ’

, “estimates”, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.

Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations
described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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US Stock Market vs. Unemployment Rate

U-3 US Unemployment Rate Total in Labor Force Seasonally Adjusted (R1)
M Wilshire 5000 Total Market Index (full-cap) (L1)
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June 2022

Overall econcmic activity appears toc have picked up after edging
down in the first guarter. Job gains have bs=en robust in recent
months, and the unemployment rate has remained low. Inflaticn
remains elewvated, reflecting supply and demand imbalances related
to the pandemic, higher snergy prices, and broader price
pressures.

The invasion of Ukraine by Russia is causing tremendous human and
econcmic hardship. The invasion and related ewvents are creating
additional upward pressure con inflation and are weighing on glokal
econcmic activity. In addition, COVID-related lockdowns in China
are likely to exacerbate supply chain disruptions. The Committes
iz highly attentive to inflation risks.

The Committee seeks to achieve maximum employment and inflation at
the rate of 2 percent ower the longer run. In suppcrt of these
goals, the Committee decided to raise the target range for the
federal funds rate to 1-1/2 to 1-3/4 percent and anticipates that
ongoing increases in the target range will ke appropriate. In
addition, the Committee will contimue reducing its holdings of
Treasury securities and agency debt and agency mortgage-backed
securities, as descrikbed in the Plans for Reducing the Size of the
Federal Reserve's Balance Sheet that were issued in May. The
Committee is strongly committed to returning inflation to its 2
percent cbjective.

In assessing the appropriate stance of monetary policy, the
Committee will continue to monitor the implications of incoming
information for the economic outlook. The Committee would be

May 2022

Although overall economic activity edged down im the firat
quarter, housshold spending and business fixed investment remained
strong. Jok gains have been robust in recent months, and the
unemployment rate has declined substantially. Inflation remains
elevated, reflecting supply and demand imbalances related to the
pandemic, higher energy prices, and broader price pressures.

The invasion of Ukraine by Russia is causing tremendous human and
economic hardship. The implicatioms for the U.S5. economy are
highly uncertain. The invasion and related events are creating
additional upward pressure on inflation and are likely to weigh on
economic activity. In addition, COVID-related lockdowns in China
are likely to exacerbate supply chain disruptions. The Committee
iz highly attentive to inflation risks.

The Committes sseks to achieve paxipum eprlovmpent and joflation A

the rate of 2 percent over the longer run. With appropriate
firming in the stance of monetary policy, the Committee expects
inflation to return te its 2 percent objective and the labor
market to remain strong. In support of these goals, the Committee

decided To ralse tThe Target range ror the rfederal Tunds rate to
3/4 to 1 percent and anticipates that ongoing increases in the
target range will be appropriate. In addition, the Committee
decided to begin reducing its heoldings of Treasury securities and
agency debt and agency mortgage-backed securities on June 1, as
described in the Plans for Beducing the Size of the Federal
Beserve’s Balance Sheet that were issued in conjunction with this
statement.



Global Corporate Earnings Revision vs. DXY Index (Inverted)
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S&P 500 Real Earnings Yield

Aggregate Earnings Yield — CPI YoY Change (%) ~10.0
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WTI Crude Oil
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Oil & Gas Exploration and Production Stocks
SXOP ETF

2020 2022
Source: Bloomberg ©2022 Crescat Capital LLC




Biotech Stocks: Price to Tangible Book

NBI Index Aggregate Price to Tangible Book Ratio
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China: US Treasury Holdings
USD Billions
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China vs. US Money Supply

China M2 Money Supply in CNY Billions

US M2 Money Supply in USD Billions
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Source: Bloomberg
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TN Jonathan Ferro
b @FerroTV

Fed: Hikes 75bps

SNB: Hikes 50bps

BoE: Hikes 25bps

ECB: A plan to make a plan
BoJ: Operation ostrich

5:22 AM - Jun 16, 2022 - Twitter Web App

630 Retweets 75 Quote Tweets 3,383 Likes
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10-Yr JGB - Bund Yields
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CRESCAT

The Value of Global Macro In

Marek lwahashi
Client Service Specialist
303) 2/1-999/7 | miwahashi@crescat.net

Crescat Capital Presentation




HE HASN'T EVEN LEFT
THE STARTING GATE.
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SOHN INVESTMENT CONFERENCE

DAVID EINHORN
June 9, 2022
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“When countries don’t trust each other over bonds and currencies, gold
becomes the ultimate reserve asset. And | say gold rather than crypto
because gold is already recognized as a globally acceptable central bank
reserve asset.”

“When the fed has to chose between fighting inflation and supporting the
treasury, | think it has to pick the treasury. Some are criticizing the fed for
tightening into a downturn just wait until their forced to loosen into an
inflationary spike to support the treasury. At that point it's best to have
some gold.”
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zald Eagle

Gold Corp.

TSXV: BIG | OTCQB:BADEF




Shares Outstanding?
Warrants & Options
$0.11

$0.132

$0.20

RSUs

Fully Diluted

Market Capitalization3

Cash?

147,183,729

30,666,666

6,067,500

10,729,282

2,650,000

197,297,177

14,718,373

3,740,059

Jul'21

Sep 21

Nov ‘21

Jan '22

Mar "22

May ‘22

0.13
0.12
0.11
0.1

0.09
0.08
0.07
0.06
0.05

0.04

0.03
4M

2M



CEO and geologist with over 15 years of discovery and capital markets experience, in numerous senior exploration

CHRIS PAUL management roles. Principal and Founder at Ridgeline Exploration; acquired by Goldspot Discoveries in 202I.

CEO & Director Fundamental in significant copper and gold discoveries for Golden Ridge Resources and Damara Gold Corp. B.Sc. In
Geology from Simon Fraser University, Diploma in Mining from the British Columbia Institute of Technology

Dr. TOM Recipient of the 2018 Colin Spence Award for Excellence in Global Mineral Exploration, for the Hot Maden and Ergama
HENRICKSEN, Ph.D. Copper-Gold deposits in Turkey, the Zafranal Copper-Gold deposit in Peru, the successfully identification of the Red Dog
TECHNICAL Mine in Alaska, the worlds largest zinc reserve, and secured the Eskay Creek Mine for US Borax, which became the worlds

ADVISOR highest grade gold mine and fifth largest silver mine by volume at the time. Completed Ph.D. thesis on Hercules project
district in 1974
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HERCULES PROPERTY OVERVIEW

AAg-Pb-Zn-Mn mineralization from Hercules Adit

LOCATION

» 4,246 acres located in Washington County, Idaho, just 2.5 hours northwest of Boise
International Airport by Highway.
» High voltage transmission line traverses across the property.

GEOLOGY

« Fracture-filling and disseminated oxide and sulfide silver (lead-zinc-manganese+/-copper)
mineralization, hosted by a Jurassic-age rhyolite tuff, and intruded to the east by similar age
intrusives which host porphyry copper style mineralization

DEPOSIT TYPE

« Analogous to the Hardshell deposit in Arizona, a high-grade silver-lead-zinc-manganese
deposit associated with the Hermosa-Taylor carbonate replacement-type (CRD) deposit
+ Possibly reflects metal zoning around a porphyry copper-molybdenum system at depth

DRILLING

« Over 300 drill holes have been completed on the project between 1965 and 1988, defining two
zones of continuous mineralization at shallow depth and 4 other near surface developed targets
along strike

MINERALIZATION

- Two key mineralized areas are exposed on surface and have been defined by historical
drilling: the Hercules Adit and Fishpond zones, which remain open for expansion, with
anomalous geophysics and soil samples along strike
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HERCULES HISTORICAL DRILLING

« The Company digitized historical assays from 301 paper drill logs

+ Selected results, highlighting intercepts from the 18 best drill holes* of the
historical programs is presented in the following tables; the full historical
assay and collar tables are available on the company website at:

https://baldeaglegold.com/s/BIG-Hercules-drill-intercepts-collars.pdf

v s i
oy ARy o

(S -

'Historical drill intercepts calculated from drill log assays provided in the following report: Piper, R.D. and
Piper, D.J. 1984. Phase Il Open Pit Feasibility Study of the Hercules Silver Property. Anglo-Bomarc Mines, Ltd.
Grande Trunk Resources, Inc.

*Based on Ag (g/t) x drill hole length (meters) values at a 35 g/t Ag cutoff. Each hole listed has at least one
intersection of >6 m above the cutoff. The table is presented to illustrate aspects of the general nature of the
mineralization.

**The drilling information was collected prior to enactment of NI 43-10], has not been verified by the
independent Qualified Person, and should not be relied upon.

***The intervals reported in this table represent drill intercepts and insufficient data is available at this time
to state the true thickness of the mineralized intervals. All intervals are reported as measured core length.

80-1
including
including

Year

From (m)

To (m)

Interval (m)

30.48
9.14
3.05

Ag (g/t)

335.6
828.2
317.8

Pb (%)

0.17
0.24
0.04

Zn (%)

0.54
0.80
0.22

80-12
AND
including
AND
including

15.24
38.1
3.05
15.24
3.05

56.0
144.3
485.0
129.0
300.7

No Assay
0.13
No Assay
0.02
0.07

No Assay
0.37
No Assay
0.07
0.22

80-13
AND
including
including

7.62
27.43
10.67

1.53

46.4
394.3
904.3
208.6

No Assay
0.21
0.32
0.14

No Assay
0.70
1.31
0.57

80-15
AND
AND

7.62
7.62
13.71

40.1
94.0
257.5

0.32
0.14
0.18

0.25
0.70
0.28

80-3

15.24

233.9

0.23

0.26

80-4
AND
AND

3.05
22.86
12.19

116.4
297.4
55.1

No Assay
0.22
0.53

No Assay
0.26
0.77

80-8
AND

9.15
32.01

68.9
108.9

No Assay
0.52

No Assay
0.73

83-42
including

44.2
3.05

143.9
807.7

0.13
0.25

0.26
0.21

83-DI
AND
Including

244
18.29
3.05

311.5
237.1
906.0

No Assay
No Assay
No Assay

No Assay
No Assay
No Assay

83-D2
AND
AND

36.58
6.10
3.05

133.6
225.0
322.2

No Assay
No Assay
No Assay

No Assay
No Assay
No Assay




HERCULES HISTORICAL DRILLING - CONT'D

$11400

Zald Eagle ;

Gold Corp

HERCULES PROPERTY L
HISTORICAL DRILLING Y

e - HERCULES RIDGE
o DISCOVERY HOLE
. AC /7710

Myl <

Hole ID Year From(m) To(m) Interval(m) Ag(g/t) Pb (%) Zn (%)

83-P19 1983 15.24 62.48 47.24 377.5 0.39
Including 1983 24.38 32 7.62 606.2 0.49
Including 1983 35.05 44.2 9.15 1,166.4 1.05
83-P7 1983 42.67 74.68 32.01 174.6 0.56
84-P3 1984 25.91 71.63 380.3
Including 1984 27.43 33.53 . 998.9
84-P6 1984
Including 1984
AND 1984
AND 1984
AC 7710 1977 44.20
Including 1977 48.77
AND 1977 126.49
DDH-1 No Assay No Assay
AND 0.16 0.53
Including 0.68 0.57
DDH-3 0.10 No Assay
AND NoAssay No Assay
AND 0.69 3.63
Including 0.48 1.63
RC 77
AND
including

~

HERCULES ADIT .
MINERALIZED ZONE

2 oo FISHPOND
o f T U MINERALIZED ZONE

@ Highlight Drill Intercept *The intervals reported in this table represent drill intercepts and insufficient data is available at this time to state
© Historical Drill Coltar the true thickness of the mineralized intervals. All intervals are reported as measured core length.

[ Underground Working
Hercules Lower Rhyolite
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Hercules Soil Sample
(Cu ppm)
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ELORO ’IA Eloro Resources Provides Update on the Preliminary Metallurgical
LEhonnere b Testwork Program for the Iska Iska Silver-Tin Polymetallic Project,

ELO TSX.V . o
ELRRF OTC Potosi Department, Bolivia

Table 1: - Metallurgical Sample Head Analyses

Sample Au Ag Bi Cd Cu In Pb Zn Sn As Fe

ID
ppm ppm ppm ppm ppm ppm % % %  ppm %

DHK-15 0.02 29.6 34 120 114 30 1.21 248 0.12 289 23
DHK-18 0.02 32.1 14 185 370 24 1.01 289 0.12 178 3.0

DSB-06 0.03 5.80 25 0.6 103 <20 0.01 0.01 049 169 4.8



ELORO ’IA Eloro Resources Provides Update on the Preliminary Metallurgical

RESOURCES LTD.
ELO TSX.V
ELRRF OTC

Table 2: Summary of Locked Cycle Test Average Results for Sample DHK-15

Product Wi. Assays % Distribution

%
Ag Pb Zn Fe S Ag Pb Zn Fe

@) (%) (%) (%) (%)

PbCL3 20 1047 56.7 7.37 8.84 22.6]] 68.1 869 5.9 6.1
Conc.

ZnCl.3 4.3 186 1.58 496 109 343}J] 26.5 5.3 87.1 16.6
Conc.

ZnCl1 5.2 23 0.58 1.16 19.8 21.7|] 4.0 2.3 2.4 36.3
Tail

ZnRo. 886 ] 0 0.08 0.13 1.30 0.40)) 1.4 5.5 4.5 40.9
Tail

Calc. 100.00 30 1.28 245 283 3.39]] 100.0 100.0 100.0 100.0
Head

Testwork Program for the Iska Iska Silver-Tin Polymetallic Project,
Potosi Department, Bolivia

Table 3: Summary of Locked Cycle Test Average Results for Sample DHK-18

Product

Pb CL.3
Conc.

Zn CL.3
Conc.

Zn CI.1
Tail

Zn Ro.
Tail

Calc.
Head

Wit.
%

5.0

9.6

84.0

100.0

Assays

Ag Pb
(9) (%)
1057 56.2
258 140
39 1.00
3 0.17
34 1.10

Zn

(%)

7.10

51.4

1.36

0.19

2.96

Fe

(%)

5.40

8.27

By ¢

2.21

3.47

(%)

18.9

32.0

11.9

1.84

4.56

% Distribution

Ag Pb Zn

435 722 34

376 6.4 86.9

109 87 4.4

8.1 126 5.2

100.0 100.0 100.0

Fe

2.2

12.0

32.4

53.4

100.0




38 g Ag/t,0.06¢

%

86 g Ag eq/t (21

74 g Ag/t, 1.01 g Au/t, 0.31% Zn,

% Pb and 0.06% Sn) over 88.66m and 131

Eloro Resources’ Deep Hole DSBS-02 Encounters Numerous Mineralized
Au/t, 0.25% Zn, 0.24% Pb and 0.14

Intercepts Including 146.65 g Ag eq/t (10

0.11

ELORO
ELO TSX.V
ELRRF OTC

00¥.259L 00Z.289L 0002592 0089592 009959.L 00v959L 0029592 0009592 0085592 0095592 00¥SS9L 00Z5S9L 000SS9L 008¥S9L 009¥59L 00¥YS9L 00Z¥S9L 0009592 008£59L

0092592

Sw-woﬂ oov—meN aoN_aON oae—wau oon—mg So-maN oev-mau oeN-m,cN 89—.-.8 ooe-!uﬂ Sw—vg ooﬂvau
: ~
2Bl sckd o 1 ounBry 2
LR -] W L2
= sodia 012508 Y — 8
oz ook 0
€A 220z ‘60 sunp
M— jo8foig eS| exs|
iBodoy dey 2/60j089 -5
S pue Bunug =y
—_
2 g
soioH g
E ’ -
»_nqqu.s\ N lm
:a«}z_s) 4 A« LYNIW m
~
>
110Y,Z VNI lm
Woi6 HO3

20-04Q
-
o
wE'098 HOZ lm
1o-zna 8
>
-2
=3
3
8
iy
3
o
-5
g
8
-
3
&
L&
8
o
8
>
\ R
1 3
8
1 1] ~
~
w990 HO3 A\ x 2
\ & 80n8sa KD n I lm
~ 3did <_oummm qu»zuu. -
(Buyob uo) M
Alepundq eiapjes ::hcn.o_“wﬁwma- 2v) L2
Alepuooas 8|qissod — ..lno.zunl m
1 B ool 2 N 2U07Z 19pasy Lieqieg BJULS
I g SO0 e ™ &8 ay3 jo 2100 3|qIssOg -
VIvod ¥ /4, T 2
| N B 050 -\ \Agma#w..:u._...%w-. SR
i ssuwuqumﬁzqm fonasa H53,60'1850 HO3 20-N8SA g
(Bujob uo) o
— w9 pre ‘09" '.SZ2 2V)| e
= iz xxo s >, -~
/4 *
1 ’ -8
\ / < g
y ®
o mm =z g0g, L3
oo S ‘w Loia, S0 G, So8sos HORTL Sk g
y :m« 3dId v1003u8
a .‘ vyl «zysx\ A ﬂl% VHYEHYE VINVS
Tu_a v120348 TGt oy -
VSVY VHAVNH s X E/ 2
HO3'50"NEsSa lm
7 8
I wes2y
— HO3 12-880
3
, : i
\ =
ealy Jabiey Bulua
uolIuUYaQg 32IN0SAY 3
| | eleqieg ejues K]
8
’ =]
\
\ 3
&
\ B
\ 8
\
S ~
/ o
N -3
g
3
Alewoue opaubepy
<
>
4
=
2
8
N
\J U 1 5 | J U ) 1 \J 1 1
009902 00¥90Z 002902 000902 008502 009502 00¥502 002502 000502 008702 00902 00v¥0z




AN

SNOWLINE
GOLD CORP

SGD CSE
SNWGF OTC

Snowline Gold Provides Exploration Update On
Its Valley Drill Program, Rogue Project, Yukon

Sheeted quartz veins with trace amounts of visible gold present in hole V-22-005
Location of hole expands known width of Valley mineralized corridor by 150 metres
Drilling ongoing, with assay results and full drill core evaluation pending.
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u"“"l'”'l"' Aurion-B2Gold JV Extends Gold Mineralization at
rion Helmi and Intersects New Zone of Gold

AU TSX.V Mlnerahzatlon to the Northwest
AIRRF - = N Legend
w%z»l-: |? Aurion-B2Gold JV Tenements

©  pre 2022 JV Drill Collars
. Mineralized Intersections

Al P|99Z8 — uolny
uo.moiou yadny

(2021 Drone Magnetics Survey,
2nd Vertical Derivative, B2Gold)

1.57g/tAu/31.85m
and 2.05g/tAu/18.30 m

2.44g/tAu/43.45m
incl. 4.19 g/t Au/ 6.50 m
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E2Gold Plans First Drill Program On Its
EIUGK OTC Band-Ore Project, Ontario
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@ Kingfisher Kingfisher Commences Diamond Drilling

METALS .
PR TSXV Program At Goldrange Project

KGFMF OTC

{ Hole GR21-014
| 37.82 g/t Au over 2 m, incl. 73.40 g/t Au over 1m
S -
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Uchiza

annan Identifies Outcropping Cu-Au Porphyry
Mineralization Over 1600m Long And 8oom Wide

Area At The 100% Owned Valiente Project

THE SAN MARTIN JOGMEC JV PROJECT

= SEDIMENT HOSTED COPPER SILVER
PROJECT 714 sq km

= FULLY FUNDED US$35M THROUGH
TO FEASIBILITY WITH JOGMEC
75:25% IV

IN THIS NEWS RELEASE {. .+
!

Pucallpa

* THE VALIENTE PROJECT

= 1,118 sq km 100% HANNAN

Ripa Enr p g '
Bupa :l : = COPPER-GOLD PORPHYRY /

Figure 1. Overview of Hannan's 2093 sq km of project areas in Peru.
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NOVO

June 14, 2022 June 14, 2022
NULLAGINE GOLD PROJECT OPERATIONS UPDATE BEATONS CREEK FRESH FEASIBILITY STUDY UPDATE
KEY POINTS HIGHLIGHTS

Production to pause at the Beatons Creek gold project (“Beatons Creek”) and the Golden Eagle
processing facility (“Golden Eagle Plant”), with mining of the Oxide mineral resource at Beatons
Creek ending in Q3 2022* followed by a phased wind-down of operational activities finishing by the
end of October 2022

Novo is committed to supporting and honouring commitments to staff and contractors during this
transition period

H1 2022 production still expected to achieve guidance of 25 — 27 koz Au?

Q3 2022 production forecast of 9 — 11 koz Au, with drawdown of inventory expected to add an
additional 1 koz Au in Q4 2022

Beatons Creek Fresh mineral resource feasibility study (the “Feasibility Study”), including mineral
resource extension drilling, is underway, with targeted completion in mid-Q4 20223

Novo expects to transition to Phase Two mining of the Beatons Creek Fresh mineral resource upon
receipt of requisite approvals from relevant Western Australian regulators and a final investment
decision (“FID”) post receipt of results of the Feasibility Study

Novo made an initial submission to the Western Australian Environmental Protection Authority
(“EPA”) in March 2022 and is awaiting a response on the required approval pathway

Phase Two Fresh mining is expected to deliver higher grades and lower unit costs, with production
expected to commence in approximately 12-18 months, assuming successful completion of the
Feasibility Study and receipt of all required approvals

Current cash balance of approximately C$77.5 million, which will support on-going exploration
programs and completion of resource and extension drilling at the Beatons Creek Fresh mineral
resource during the operational pause

A fund managed by Sprott Resource Lending Corp. (“Sprott”), Novo’s senior secured lender,
supports Novo’s operational plans and has waived any event of default in anticipation of full
repayment of the US$40 million (approximately C$51.4 million) senior secured credit facility (the
“Credit Facility”) by August 2022, upon completion of the Company’s sale of its shares in New
Found Gold Corp. (“New Found”)*

A feasibility study for mining of the Beatons Creek gold project (“Beatons Creek”) Fresh mineral
resource (“Feasibility Study”) is underway, with completion targeted by mid-Q4 2022
Metallurgical and geotechnical diamond drilling programs have been completed, with assaying and
metallurgical test work underway and due for completion by the end of July 2022
Phase one of a mineral resource definition reverse circulation (“RC”) drilling program will be
completed by the end of June 2022. Results received to May 31, 2022 include significant, high-
grade intercepts (> 40 gram-metres gold) of:

e 3.5mat43.62 g/t gold from 47 m in GHF0526

e 5.5mat 16.02 g/t gold from 30 m in GHF0269

e 1.5m at48.84 g/t gold from 42.5 m in GHFO500

e 4.5mat 15.23 g/t gold from 47.5 m in GHF0523

e 2 mat28.14 g/t gold from 75.5 m in GHF0200

e 3 mat18.5 g/t gold from 72.5 m in GHF0181

e 3 mat17.85 g/t gold from 39 m in GHF0014

e 1.5mat31.29 g/t gold from 43.5 m in GHF0498

e 2.5mat17.66 g/t gold from 41.5 m in GHF0490

e 2.5mat 16.16 g/t gold from 82 m in GHF0216

e 3 mat15.3 g/t gold from 61.5 m in GHF0554
Mineral resource definition drilling to date has confirmed the high-grade nature, strong continuity,
and thickness of the Fresh mineralized material
Commencement of Phase Two mining of the Beatons Creek Fresh deposit is subject to receipt of
approvals from various Western Australian regulatory departments?.



