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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.
Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical

facts and are generally, but not always, identified by the words “expects”, “plans”, “anticipates”, “believes”, “intends”, “
that events or conditions “will”, “would”, “may”, “

’

’ ’

, “estimates”, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.

Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations
described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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Global Corporate Earnings Revision vs. DXY Index (Inverted)
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Real Corporate Earnings in an Inflationary Regime
S&P 500 Aggregate EPS Adjusted for Inflation
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University of Michigan Consumer Sentiment
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US 2-Year Yield
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S&P 500: Price to Sales M_

Aggregate Price to Sales Unwind
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S&P 500 Real Earnings Yield

Aggregate Earnings Yield — CPI YoY Change (%) +10.00
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German 10-Year Yield
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Italian 10-Year Yield
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Largest 3-Month Increases in Government Spending Since 1968

Billions USD (Inflation Adjusted) -- Excluding Years 2020 & 2021
| apopoa | 2001 ]
6/30/2010 133.6
12/31/2018 117.0
2/29/2016 112.5
12/31/2015 109.4
12/31/2014 108.4
4/30/2010 106.2
12/31/2012 106.2
2/28/2015 102.8
2/28/2010 99.5
8/31/2011 90.4
4/30/1999 89.7
4/30/2016 88.9
12/31/2008 86.7
4/30/1993 82.9




Japanese Yen

JPYUSD Exchange Rate
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Gold vs. Global Bonds
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Commodities-to-Equity Ratio

S&P GSCI Equal Weight Commodity Sector / S&P 500
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Gold & Silver Miners-to-S&P 500 Ratio
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Energy Stocks: Free-Cash-Flow Yield

S&P 500 Energy Sector — Aggregate Free-Cash-Flow Yield 112.00
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US Strategic Petroleum Reserve

In Thousands of Barrels
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Fed Funds Terminal Rate
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Pullback in Long Term Inflation Expectations Overdone
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Pullback in Long Term Inflation Expectations Overdone

B US Breakeven 10 Year
W US Breakeven 5 Year
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Junior Miners vs. Michigan 5 to 10-Year Inflation

180+ M Van Eck Junior Gold Mining ETF on 6/10/22
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Biggest Gap Ever in Current Inflation vs. L-T Expectations

m]10-Year Breakeven Inflation Expectations
=Consumer Price Index (YoY%) 86
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CAPEX Cycle: Tech Stocks vs. Commodity Producers
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CRESCAT

The Value of Global Macro In

Marek lwahashi
Client Service Specialist
303) 2/1-999/7 | miwahashi@crescat.net

Crescat Capital Presentation
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CFDson Gold (US$/0Z) - 1h-TVC e = 01867.17 H1874.29 L1865.60 C1873.91 +6.64 (+0.36%)
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DRILL BABY, DRILL
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161 Drills Turning Over Next 12 Months
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Big Week of Drill Results!




MILION ONE

LIO TSX.V
LOMLF OTC 1,583 g-Mm  Current Resource at Tuvatu
« High-grade intercepts from TUG-141 include: "Nt &“ A e.? e i ¢ =18 % | '1 '

* 20.86 g/t Au over 75.9m from 443.4-519.3m

* including 35.25 g/t Au over 37.5m from 471.3-

508.8m

* including 43.62 g/t Au over 30.0m from 477.6-

507.6m

* including 90.35 g/t Au over 7.2m from 494.4-

501.6m

» and notable individual high-grade assay
intervals including;:

138.15 g/t Au over 0.30m from 450.9-
451.2m

396.16 g/t Au over 0.30m from 479.1-
479.4m

103.54 g/t Au over 0.30m from 498.6-
498.9m

340.07 g/t Au over 0.30m from 498.9-
499.2m

600.42 g/t Au over 0.30m from 499.5-
499.8m

244.37 g/t Au over 0.30m from 502.5-
503.1m

230.18 g/t Au over 0.30m from 507.3-
507.6m

105.58 g/t Au over 0.30m from 518.7-
519.0m

Lion One Discovers Major New Gold Feeder —
20.86 g/t Au over 75.9m at Depth Beneath

23 L S0t ATy SN

Y T
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100,000.000

Au g/t — m of about 103K reported
drill intercepts from 2021

10,000.000

1,000.000

100.000

Grade Au g/t

10.000

1.000

0.100

Lots of tree left!
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LED scvtsxy  Bell Copper Reports Big Sandy Assays

BCUFF

Bell Copper

* Inclined drillhole BS-3 cut 200 meters grading 0.42 percent
copper (8.4 IbsCu/st) and 2.4 grams of silver per tonne from 1302
meters to 1502 meters, including 54 meters grading 0.67 percent
copper (13.4 IbsCu/st) and 3.7 grams of silver per tonne from 1445
meters to 1499 meters.

* BS-3drilled an additional 524.33 meters from 1502 to 2026.33
meters (total depth) grading 0.16 percent copper and 2.2 grams of
silver per tonne.

» The entire bedrock interval in BS-3, extending 834.33 meters from
1192 meters to 2026.33 meters (total depth), consisted of
pervasively sericitized quartz monzonite porphyry typical of the low
grade, outer “phyllic” or “QSP” (quartz-sericite-pyrite) alteration
zone of a porphyry copper system.

* Metallurgical testing continues on the 200-meter chalcocite-
bearing interval 1302-1502 meters for copper recovery via routine
froth flotation and leaching.




RELL COPPER CORPORATION
BIG SANDY PROJECT S
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BEM BCM Resources Successfully Completes Phase 11
Drilling at Thompson Knolls Project in Utah, USA

BCM TSX.V
BCMRF . o . o
« Hole TK3a intercepted Cu-Mo mineralization, stretching for 1,853ft (565m) as part of an intrusive
stockwork and veinlets porphyry system within the zone of sericitic alteration in quartz-monzonite
porphyry intrusion with local zones of potassic alteration.

« Hole TK6 discovered a significant extent of skarn mineralization stretching for over 946ft (288m)
with Mo-Au-Cu mineralization (drill hole was stopped in the skarn due to equipment failure). Visual
chalcopyrite mineralization in the skarn appears to be directly correlated with the amount of
magnetite
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GOLD CORP

NFG TSX.V
NFGC OTC

New Found Intersects 9.12 g/t Au,0
11.75m Starting om From Surface & 55.1
.10m at the Keats Main Zone

179 g-m

R grens

&

érqﬁ'S 20m & 42.6

New Found Intercepts 89.5 g/t Au Over 2.00m in New
“Tuesday” Zone Discovery at Lotto

Hole No. From (m) | To (m)  Interval (m)! | Au (g/t) Zone
NFGC-21-364A 216.25 218.30 2.05 56.3
Keats Main
Including 217.05 217.85 0.80 140.5
NFGC-21-388 123.00 128.65 5.65 9.0
t Keats Main
Including 126.95 128.30 1.35 31.5
NFGC-21-448 200.50 205.60 5.10 55.1
Keats Main
Including 200.50 200.95 0.45 609.0
NFGC-21-466 169.70 172.05 2.35 10.9 Keats Main
NFGC-22-486 35.90 38.00 2.10 11.2
| 421
Including 36.60 37.30 0.70 32.0
And 371.40 373.60 2.20 10.1
t Keats Main
Including 371.75 37245 0.70 30.0
NFGC-22-593 8.80 17.00 8.20 9.12
Including 11.15 11.45 0.30 259
Including 13.80 14.80 1.00 324
Including 16.20 16.60 0.40 55.3
And 20.50 32.25 11.75 42.6
Including 20.50 21.00 0.50 111 Keats Main
Including 21.90 22.20 0.30 338
Including 22.90 23.30 0.40 733
Including 29.60 30.10 0.50 258
Including 31.35 32.25 0.90 21.8
And 36.60 42.90 6.30 1.88

Hole No.

NFGC-22-552

Including

From (m)
87.95
88.35

To (m)
89.95
88.75

Interval (m)!
2.00
0.40

Au (g/t)
89.5
442




100,000.000

Au g/t — m of about 103K reported
drill intercepts from 2021

10,000.000

1,000.000

100.000

Grade Au g/t
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1.000
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Labrador Gold Intersects 6.22 G/T Gold Over 4
Metres in First Hole at Golden Glove Including 10.31

LABRADOR GOLD G/T Gold Over 2 Metres
LAB TSX.V Hole ID From (m) To (m) Interval (m) Au (g/t) Zone
NKOSF OTC K-22-152 66 70.24 4.24 1.78
Doyle
87 90 3 2.24
93 96 3 1.17
K-22-150 348 352 4 6.22
Golden Glove
including 348 350 2 10.31
K-22-149 13 14 1 1.27 Doyle
K-22-146 a7 57.95 0.95 112 Doyle
K-22-144 64 72 8 1.86
Doyle
including 69 71 2 3.32
K-22-143 92.2 93 0.8 1.42 Doyle
K-22-139 57.2 77.4 20.2 1.75
Doyle
including 62.2 68.4 6.2 2.76
89.4 92.4 3 1.59

Table 1. Summary of Assay Results. All intersections are downhole length
as there is insufficient Information to calculate true width.
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METALS CREEK 11

RESOURCES

MEK TSX.V
MCREF

« 3 High-Grade intercepts with associated VG

etals Creek Drills Multiple
High-Grade Intercepts

» New High-Grade Discovery within Quartz Vein

including 36.21 g/t Gold over
2.47 Meters in Hole DL22-029
at Dona Lake

S The Corponamon cauton

that the Nstorc data has not been verified or valideted

Grammes Per Ton

Drill Hole Number From (m) To (m) Total (m) Gold Remarks
DL22-09 470.35 470.63 0.28 67.10 New Qtz Vein
and 531.80 543.13 11.33 638 72 @-m Main Zone
Including 539.47 543.13 3.66 11.80 Main Zone
and 558.63 561.10 2.47 36.21 89 @-m Main Zone
DL22-030 71.00 80.10 9.10 0.66 NW Iron Formation
DL22-031 NSA East Iron Formation

N
300m 300m
DL20.001
4.53g/t over
-
Al
DL20.006
130/t over 16.50m
6.419/t over 1.00m
.
0120002
&7g/1 over 5.15m incl
over3..
100m 100m
PROSPECTIVE GOLD
— MINERALIZATION
4 2/t
21645/t over 27.90m
S.189/t over 5.33m D121.019
30/t over 24.30m
Om D121.007 t over 4.75m Om
over
Inct
5.2/t over 14.80m
b4
1,503/ soer 18.00m o s luna
DL21-014 3 ot/ 1
W’ﬁm 8.550/t/ 6.19m
13.209/t over 2.00m and
P 5.999/t / 6.00m i
DL21:018
*ALL INTERSECTIONS REPORT AU GRADES* 1.39/¢t over 11.50 * oo
DL22023
e 4.47g/t/ 1.83m
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g:..:—i Hole 1D Interval | From To Length | Au Ag Cu Mo Au:Cu
RR& m) | m) | (m) ppm | ppm | ppm | ppm | Ratio
224 EMR22-019 1 15 331 | 181 | 041 | 213 | 414 70 2.65
g EMR22-019 2 300 | 400 | 1.0 | 021 |189.00| 1120 | 397 | 1.87
PRI EMR22-019 3 1274 | 157 | 296 | 010 | 098 | 377 46 265 ||
e EMR22-019 4 211.0 | 226.0 | 15.0 | 0.035 - 131 82 2.67
EMR22-019 | 5a 301.5 | 499.5 | 148.0 | 0.041 | 0.11 | 348 58 1.17
EMR22-019| 5b 4039 | 4495 | 456 | 0.05 | 039 | 575 65 0.86
EMR22-020 6 60 | 350 | 200 | 008 | 006 | 266 54 3.00
I
v EMR22-020 7 645 | 875 | 230 | 014 | 1154 | 249 19 5.62
<O EQUIT
B4 EMR22-020 8 1130 | 1332 | 202 | 013 | 213 | 227 32 5.72
- o |

Figure 2: East to West section A-A" looking north through EMR22-019 and -020. Copper and gold assays shown along drill trace
over interpreted geology. Inset photo shows a clast contamning mineralized quartz veins within a breccia in interval 1. Au and Cu
are seen to be coupled together within the feldspar porphyry with overall higher grades to the west. Au:Cu ratios within
mineralized zones are generally above 1:1 and increases to ~2.5:1 in intervals 1 and 3 where truncated veins were seen. Readers

should note that intervals are downhole core lengths. True widths are unknown.



RN

SNOWLINE Snowline Gold Commences 8,000 Metre Drill
Program On Its Flagship Yukon Projects

GOLD CORP

SGD CSE
SNWGF OTC
Drill Intercepts
-~ ® >10g/tAu
— Drillhole Traces
Rock Samples (g/t Au)
X 5.0-152.0
P— * 1.0-50
X 05-1.0
~ Soils (Au ppm)

N () 0.850-4.61

() 0.170-0.850

O 0.050-0.170
"~ o 0.010-0.050
0.001 - 0.010




RESOURCES LIMITED

@ GOLIATH DRILLING UNDERWAY FOR 24,000 METER PROGRAM AT
GOLIATH’S EXTENSIVE NEW HIGH-GRADE GOLD-SILVER
GOT TSX.V DISCOVERY IN THE GOLDEN TRIANGLE, B.C.

GOTRF OTC

* 100% of all 24 holes drilled during the
2021 maiden campaign totalling 5,332
meters intersected significant widths of
high-grade gold-silver mineralization
over 1 km of strike and confirmed 1.1
km of down dip extent:

* GD-21-03 intersected 6.37 gpt
AuEq (4.46 gpt Au and 122.13 gpt
Ag) over 35.72 meters*

» The average grade and width from
all 24 holes assayed 6.29 gpt
AuEq (4.35 gpt Au and 104.94 gpt
Ag) over 5.87 meters*
respectively.

J GOLDDIGGER PROPERTY

SUREBET ZONE and NEW EXTENSION TARGET
2022 Drill Plan including 2021 Drill Holes

2022 Drilling Plan Includes 24,000 Meters:
24 pads, 85 holes including 3 contingency holes (red trace)
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BLACKWOLF"

COPPER & GOLD LTD ¢

BLACKWOLF RECEIVES PERMITS FOR EXPLORATION

. WORK AT NIBLACK PROJECT, ALASKA
BWCG TSX.V
BWCGF June 8, 2022

44.2m at 2.81 g/t Au, 19.24 g/t Ag,

2.03% Cu and 0.22% Zn, including

15.24m at 3.44 git Au, 32.65 git Ag,
3.45% Cu and 0.38% Zn

— T
\ \

| L emee > . AR NIBIUAGKIMINES

‘ AN AV £,
14.17m at 3.07 g/t Au, 36.52 git Ag,
4.21% Cu and 1.27% Zn ™

77.63mat 1.18 g/t Au, 21.77 g't Ag,
0.81% Cu and 1.04% Zn, including
4.3%m at 3.03 g/t Au, 45.61 g/t Ag,
1.78% Cu and 2.26% Zn

REINTERPRETED PROSPECTIVE RHYOLITE HORIZON
I OLD INTERPRETED PROSPECTIVE RHYOLITE HORIZON
MAJOR SULPHIDE OCCURRENCE

uo17

7.53mat4.3 gt Au, 9.3 gltAg,
1.66% Cu and 31.27% Zn




FINLAY MINERALS LTD. FYLISXV

2022 Exploration Plans:

FYMNF

+ Silver Hope: Finlay will conduct a 2,000 metre (m) drill program with seven to nine drill holes planned for the

Equity East, Allin, and Gaul Zones (MAIN Trend), in addition to in-fill Induced Polarization (IP) surveys on the

Equity East and Allin Zones.

+ PIL: ATAC Resources Ltd. (“ATAC") has an option to purchase 70% of the PIL project. ATAC’s 2022 exploration
plans will focus on the Copper Ridge target with detailed geological and alteration studies, and IP geophysics

to develop drill targets. A drilling permit application was submitted in the spring of 2022 by ATAC and is being

processed for the PIL.

« ATTY: Finlay will conduct a mapping and sampling program on its silver (Ag)-lead (Pb)-zinc (Zn)-copper (Cu)-

gold (Au) Attycelley target.
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ZACAPA RESOURCES ANNOUNCES COMPLETION OF INAUGURAL DRILL
CAMPAIGN AT RED TOP PORPHYRY COPPER EXPLORATION PROJECT IN

RESOGURCECES ARIZONA
June 3, 2022
ZACA TSX.V
R Al r’ .?ﬁn;oVa{léy-Carlota
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