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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “

’
’

, “potential,” “targets,” and similar expressions, or
could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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Largest 3-Month Increases in Government Spending Since 1968

Billions USD (Inflation Adjusted) -- Excluding Years 2020 & 2021
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6/30/2010 133.6
12/31/2018 117.0
2/29/2016 112.5
12/31/2015 109.4
12/31/2014 108.4
4/30/2010 106.2
12/31/2012 106.2
2/28/2015 102.8
2/28/2010 99.5
8/31/2011 90.4
4/30/1999 89.7
4/30/2016 88.9
12/31/2008 86.7
4/30/1993 82.9 o M“‘
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Energy Stocks: Free-Cash-Flow Yield

S&P 500 Energy Sector — Aggregate Free-Cash-Flow Yield
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Spot Gold vs. Junior Miners
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Life Cycle of a Gold Mining Company
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CORPORATE PROFILE

Share Structure Ownership?
Basic Shares Outstanding 138,590,947 079 7%
Options 8,794,500 = |Institutional
Warrants 2 741.310 1 = Retail & High Net Worth
RSUs 2 678.000 50.0% = Management & Board
= Waterton
Fully Diluted Shares Outstanding 152,804,757
. N = Red Canyon
Current Cash Position’ ~C$8M 26.5%

Analyst Coverage Top Institutional Shareholders Approx. % Ownership

Merk 9.3%
Broker Analyst Target Price Eric Sprott 8.0%
Vestcor 7.1%

CORMARK i
® Richard Gray C$1.40 G EE
VIl CapITAL Akin Akinwale C$1.30 GEDKINTempioinn 4.9%
Terra 2.7%
FINANCIAL D Philip Ker C$0.90 Northfield 2.2%
S . Sentry 2.2%
pl’Ott Brock Salier C$1.20 Medalist 1.9%

. . . 9
STIFEL | v Alex Terentiew C$1.30 EHOmmA i
¢ € ¢
;: gg:::: gg\llﬁgtr::hiaps %ftlaastt?rfwtaqgsa rt‘ggslatrjegr? r:;r:)%t(%lzgr?fz rze)porting available M I L L E N N IA L
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KEY ASSETS - RED CANYON

I NORTHERN NEVADA = & ’ oo
RIFT WEST CORRIDOR GETL%*,"%LL o

INDEPENDENCE TREND o
Summary MOUNTAIN ... ‘B

Broad area of strong hydrothermal system with high grade gold in e
Pro permissive Devonian hostrocks; extensive and deep oxidation similar
pany geology to Barrick’s giant Cortez Hills; Millennial has an option to acquire
the Red Canyon Property pursuant to a lease and option agreement pos;
- WILDCAT rauienmac g
Trend Battle Mountain - Eureka (Cortez) T . .
elocko “
Land Package 7,190-acre land package, consisting of 348 unpatented claims MARR 2
Deposit Type Carlin Style B
Historical Drilling No holes test the Devonian unit which hosts the Cortez Hill deposit ':)"W
~»
Significant Intercepts | 4.54 g/t Au over 54m incl. 9.18 g/t Au over 22m ) . OCELOT nussss
Geochemistry 4,600 soil samples taken, 807 grab samples with 2-8 ppm
Geophysics Gravity, magnetic, and CSMAT data complete
- - -
Objectives & Key Observations
* Phase 1 Objectives: - i .
« Confirm historical drill intercepts within primary targets and test step out targets . lz_,;. r X 5 NEVADA )
* Tone . o Pioche
- Define grade, continuity, and geometry within the Heavenly Zone target "8;9 %
T 8 < Hiko
« 12 holes, totaling ~2,300m 43\) eatante
= Key Observations: '%‘4, :
(¢}
- Mineralization at the Heavenly Zone consists of stratabound Au hosted in A Beaty
calcareous siltstone of the lower plate units ‘O
- Mineralization is dipping moderately to the southeast and is consistent with the § o
Company’s working geological model
; S > g It Las
« Mineralization in the Heavenly Zone is open to the south and southeast fmp?iny > Vioee
' . ocations
* Phase 2 drill program to be completed in 2022 S , ' p )
Mines 2019 ?
® Significant s
Metals Deposits KN .
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Phase 1 Drilling Hi

- |nterpreted Faults

Quaternary Alluvium

Tertiary Volcanics

Devonian Denay Fm

Devonian McColley Canyon Fm

Silurian Lone Mountain Fm

Ordovician Vinini

ghlights

B

ay

010

50m slice looking WNW

50 100 150

011

p'ung. o ‘
Azimuth 317

Hole No.

From (m)

To (m)

Interval (m)

Au (g/t)

HVN-2021-001RD 22.0 44.0 22.0 2.61
HVN-2021-002RD 1.0 55.0 54.0 4.54
HVN-2021-003 13.0 24.0 11.0 3.01
HVN-2021-004 19.0 34.0 15.0 1.08
HVN-2021-005 13.0 31.0 18.0 4.61
HVN-2021-009 25.0 60.5 35.5 0.49

57 g-m
245 g-m
33 g-m
16 g-m
83 g-m
17 g-m
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KEY ASSETS - MOUNTAIN VIEW

Summary

Property Resource-stage, low-sulphidation epithermal project; disseminated & vein-hosted Au
Location Located in the Deephole Mining District, Nevada, ~24km from the town of Gerlach
Land Package 5,476-acre land package, consisting of 282 unpatented claims

Access Year-round road access via State Route 447 followed by a ~2km gravel road
Infrastructure Gerlach is the closest town, main power line traverses the property

Historical Drilling

>250 RC and diamond drilling holes completed

Significant Intercepts

5 @ 188 g/t Au

Geochemistry

4,600 soil samples taken, 807 grab samples with 2-8 ppm

Geophysics

Gravity, magnetic, and CSMAT data complete

Mineral Resources'

Gold Price

Category (USS$/0z)

Gold Grade |Silver Grade Gold
Ounces

G (koz)

Silver
Ounces
(Moz)

Tonnes*
(Mt)

$1,300 20.2 0.62 2.90 400 1.9 3.0
$1,400 21.9 0.59 2.79 419 2.0 2.8
Inferred $1,500** 23.2 0.57 2.68 427 2.0 27
$1,600 246 0.56 2.58 440 20 2.6
$1,700 25.9 0.54 2.53 450 21 25

1. Refer to the November 2020 NI 43-101 Technical Report for the Mountain View Project filed on SEDAR
* Note that each scenario has a different pit shell and cut-off grade; ** Base case gold price is US$1,500/0z
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KEY ASSETS - MOUNTAIN VIEW

Objectives & Key Observations

* Phase 1 drilling objectives:
« Geotechnical and metallurgical data
= Resource conversion and resource expansion
= 27 holes, totaling ~7,200m
» Key Observations:
- Grades are significantly higher than expected
- Potential discovery of the feeder zone — never been done
« Overburden composed of sand and gravel = lower pre strip
- Deep oxidation profile

= Minor post mineral faulting = positive impact on leach kinetics

- Interpreted Faults

— Pit Outline

|:] Quaternary Alluvium

[] Tertiary Rhyolite

[] vertiary Pyrociastics (Tuff)
El Tertiary Andesite

D Cretaceous Granodiorite

Including

30m slice looking NNW rﬂ'

3.35m @ 49.5 g/t Au
0.82m @ 141.7 gt Au |\ =

A’

From (m) To (m) Interval (m) Au (g/t)
MVCD-0004 114.9 243.2 128.3 1.73
including 122.5 193.8 71.2 2.91
including 178.9 185.3 6.4 26.31
including 182.0 185.3 3.4 49.51

including 184.5 185.3 0.8 141.73
MVCD-0003 194.8 215.3 20.5 2.31
including 194.8 202.4 7.6 4.05

= Pit Outline

D Quaternary Alluvium

[] Tertiary Rhyolite

E] Tertiary Pyroclastics (Tuff)
[] Tertiary Andesite

E] Cretaceous Granodiorite

Overburden - 170m

20.49m @ 2.31g/t

|I30m slice looking NNW |

Rhyolite - 194.76m - 215.25m:

MVCD-0003
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KEY ASSETS - WILDCAT

Summary

Property

Resource-stage, low-sulphidation epithermal project; widespread oxide & sulphide Au

Location

Located in the Farrell Mining District, Nevada, ~56km from the town of Lovelock

Land Package

17,565-acre land package, including 913 unpatented and 4 patented claims

Access

Road access from Lovelock via State Route 398 & 399, paved for first ~25km

Infrastructure

Lovelock has a population of ~3,000, with infrastructure to support a mining operation

Historical Drilling

256 RC holes drilled, totaling ~95,000 feet

Significant Intercepts

80’ @ 8.0 g/t Au, including 35’ @ 17.1 g/t Au

Geochemistry

1,500 rock chip (surface & underground) and 3,000 soil samples

Geophysics

Ground magnetic data, VLF, IP and resistivity data

Mineral Resources'

Gold Price

Category (US$/oz)

Gold
Grade

C)

Gold
Ounces
(koz)

Silver
Ounces
(Moz)

Silver
Grade

(alt)

Tonnes*
(Mt)

Stripping
Ratio

$1,300 0.43 3.4 720 6.0 0.16
$1,400 57.3 0.40 34 752 6.3 0.16
Inferred $1,500** 60.8 0.40 3.4 776 6.6 0.16
$1,600 64.8 0.37 34 805 7.0 0.18
$1,700 67.6 0.37 3.4 824 7.3 0.19

1. Refer to the November 2020 NI 43-101 Technical Report for the Wildcat Project filed on SEDAR

* Note that each scenario has a different pit shell and cut-off grade; ** Base case gold price is US$1,500/0z
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NV

CORPORATION

NVX TSX.V
NVGLF OTC

NV Gold Significantly Enlarges Epithermal Gold
Mineralization at its Slumber Project, Nevada

May 19, 2022

Hole SL-27 Returns 112m @ 0.26 gpt, Hole SL 25 Returns 47m @ 0.32 gpt

Slumber
NV Gold

-

&Slumbe g

;_t?}
[

W

Legend
§ 9 Jackson Mount

Outline of Gold Mineralization

Project Locatiof’

L SIELS

-
Floridai€anyon

*

(>100 ppb Au)

T A

Scale1 6203 J

g

- kilometers

B
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Qe

S

Slumber
Grade (g/t Au) x Thickness (m)
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Open Gold Mineralization
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NNE SSW
N N
(o\;ﬁ:\ i . %\;’Lb' o q, %\/’

Hole# | Au (g/t) | Oxide | Interval(m) | From(m) | To (m) GxT Td (m) Year Tef \' 4 /.«’ EN / —
SL-02 0.25 X 77.8 0.0 77.8 19.45 128.1 2019 (Hematite Breccia) /7 Sl /s X\ ¥

incl. 0.46 X 24.4 51.9 76.3 // ; /. A

SL-11* 0.22 X 109.8 0.0 109.8 24.16 109.8 2020 SL.22 A SLA4 i

incl. 0.52 X 18.3 48.8 67.1 Trx v

SL-14* 0.15 X 134.2 0.0 134.2 20.13 134.2 2020 o / e £ o b:

incl. 0.33 X 15.2 70.2 85.4 L Rz Grade 91 A  hckoess )
SL-19* 0.12 X 152.5 30.5 183 18.30 183 2021 Row| From (>2) | To(<) |Fg
SL-21* | 0.38 X 275 180.0 2074 | 1045 | 2074 | 2021 |¢ w0 f %: v

incl. 0.44 X 16.7 180.0 196.7 meters e e
SL-22* 0.22 X 76.2 126.6 202.8 16.76 202.8 2021 Scaies 4118 e )

incl. 0.37 X 15.3 129.6 144.9

SL-23* 0.17 X 80.8 35.1 115.9 13.74 115.9 2021 wsw ENE

SL-24 0.19 X 118.9 44.2 163.1 22.59 280.4 2022

SL-25 0.32 X 47.2 201.2 248.4 15.10 280.4 2022 > 6&"

incl. 0.47 X 22.9 222.5 245.4 &

SL-26 0.15 X 36.6 164.6 201.2 5.49 225.6 2022 B

incl. 0.30 X 12.2 175.3 187.5 T
SL-27* 0.26 X 112.7 80.8 193.5 29.30 193.5 2022 \ J i

incl. 0.74 X 6.1 173.7 179.8 e >

SL-28 0.13 X 15.2 140.2 155.4 1.98 201.2 2022 N\ M
SL-29 0.17 X 27.4 6.1 33.5 4.66 61 2022 N =
*Hole Td-ed in gold-anomalous grades K\ ’ e

) <& o Tl
3 Slumber

Low-angle Fault .\'
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Jackie Target — 83 Surficial Rock Samples

Averaging 184.9 g/t Ag, 0.32% Cu, 5.1%
Confirmed Mineralized Outcrop Pb and 7.0% Zn (Open in all directions)
Inferred Mineralization - ~ —
Sample Location

Massive Sulphide in | i) r 3 oion oo
Outcrop - 38.2g/t Ag, i A g -
%- 0.31% Cu, >30% Zn

i > e ¢ ‘ ‘X ' - / ¥ i Upper Grizzly Manto Target — 19 Surficial Rock

w . B TRV & d o - . | Samples Averaging 164.7g/t Ag, 0.42% Cu,
T Causative Eocene ¥ . 3.8% Pb and 7.1% Zn over 450m

- Intrusion? % ' ' ‘ \

-

TauSF (dBldt)
:

Potassic Altered Fe
Intrusion at Laver:

Sulphide City Target — Calc Silicate Skarn
117 Surficial Rock Samples Averaging 13.3 g/t
Ag, 0.34% Cu and 3.9% Zn

Lower Grizzly Manto Target — 36 Surficial Rock
Samples Averaging 70.9 g/t Ag, 0.36% Cu, 0.2%
Pb and 7.1% Zn over 1km (Inferred)
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GOLIATH  Goliath Mobilizes for 24,000 Meter Drill Campaign on
Its Extensive High-Grade Gold-Silver Discovery in the

GOT TSX.V :

GOTRE Golden Triangle, B.C.

May 18, 2022 01:00 ET | Source: Goliath Resources Limited

Similarities of the New Extension Target to Surebet Zone:
Widespread high-grade Au-Ag polymetallic mineralization
Similar geologic setting, mineralization and textures

/ Similar strike and dip of mineralization




LABRADOR GOLD
LAB TSX.V

Labrador Gold Announces Early Exercise of Option to
Earn 100% of the Kingsway Property

TORONTO, May 16, 2022 (GLOBE NEWSWIRE) -- Labrador Gold Corp. (TSX.V : LAB | OTCQX:NKOSF | FNR: 2N6) (“LabGold”
or the “Company”) is pleased to announce that it has exercised its option two years early to earn 100% of the three licenses

comprising the Kingsway project near Gander, Newfoundland. The Kingsway project is located in the highly prospective

central Newfoundland gold belt.
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/\(3,\ Metals Creek Resources Drills 1.50

METALS CREEK Meters at Dona Lake

RESOURCES
MEK TSX.V

MCREF

g/t Gold over 18.00

Drill Hole From (m) To (m) Total (m) Grammes Remarks

Number Per Ton Gold

DL22-026 Hit Mine Workings

DL22-028 458 476 18 1.5 Main Zone

Including 464.61 470.75 6.14 2.56 Main Zone
and 5221 531.21 9.11 2.05 B Zone

including 522.1 523.55 1.45 8.88 B Zone

over 2,00m and

DL21-018
*ALL INTERSECTIONS REPORT AU GRADES® 139/t over 11.50

DL21-022
2.269/t ] 22.04m

Incd X
3450/t 10.13m 2ug/ts

-200m

DONA LAKE GOLD PROJECT 5200
MAIN ZONE
SCHEMATIC LONGITUDINAL

""*'—Al<% p\ taney

LOOKING WEST

METALS CREEK *

RESOURCES

300m
200m
100m
DL21-019
o/t WMM
coverazsm 0T
B
Inci
550/t / 6.19m
-100m
DL22-023
4.47g/t/1.83m
~200
121-016
over 11.42m
Ind
over 3.00m
) S1m 300m
'3.97m



RedPine

exploration inc.

RPX TSX.V
RDEXF OTC

Shallow High-Grade Gold Discovery in the Extension of the

Sadowski Zone: 52.12 g/t Gold over 2.29 metres
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TBR TSX.V
TLRS OTC

Timberline Drills More High-Grade
Gold in the Water Well Zone, Eureka
Project, Nevada

Lo dC
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