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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations
described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/
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Inflationary Busts
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S&P 500 Sectors: Performance Since the Pandemic Lows
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Energy Stocks: Free-Cash-Flow Yield
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Energy Stocks vs. S&P 500
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Oil

WTI Crude Oil - Weekly Candles
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Nasdaq 100 Breaks Support
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America's Biggest Stock Market Manias
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Stocks During Inflationary Periods
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Old vs. New FANG Stocks
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The Value of Global Macro In

Marek lwahashi
Client Service Specialist
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Life Cycle of a Gold Mining Company

The Lassonde Curve
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Frice in RIIB per oz.

30 Day Spot Gold in Russian Ruble vs US Dollars
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Crescat’s Secret Squirrel Silver Stories (S%)
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Finlay
Silver47
Maronan
CMC Metals
BaXX XXXXX
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@2 SILVER47

Why Silver47 ?

A private company in the process of a CSE listing with 28M shares outstanding

« Silver47 wholly owns a discovery rich explora’rlon project i in Yu con, Canada

- Led by geologist and company builder Gary R. Thompsor
« Plans for aggressive drilling and valu ear

« Tight share structure andlow ovel

+ Silver Range SNG: TSXV holds19.9% Of Siiver?

« Shareholders include Crescat Capital and XT88 Holdings
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Silver 47

Michelle Ag-Pb-Zn Project
Yukon, Canada %

19.82m @ 555.88 g/t Ag

2.7M oz Au @ 0.67 g/t

Victoria Gold Corp.

1M oz Au @ 2.26 g/t

White Gold Corp.

Gold Corp.

5.1MozAu@1.5g/t

18M 0oz Au @ 0.24 g/t

‘ 9 Silver 47 Property

% Significant Deposits

\ Fault

Western Copper & Gold 7 .
1.5M oz Au@0.8 g/t

‘ \\'\L Triurr}ph Gold
: . 500K oz Au @ 2.8 g/t

Rockhaven




SILVER47
Michelle Project @

A unique silver-rich Mississippi Valley Type Target MVT to CRD

+ Silver47 wholly owns a district
the Yukon Territory, Canada

* Drilling from the Gully Z
8.66% lead, includin:

+ Drilling at the Silver Matt Zone: ' A
Pb, 3% Zn from 32.00m depth Including 7.6m of 823.99 g/f Ag,
28% Pb, 1.5% In

« Grab samples up to 4,180 g/t Ag (Silver Matt Zone)

- Silver Range shall receive $1M in cash or shares upon a NI=43910] def'i’r%wr«‘e“soufce of 80Moz A’gEq Ay
 Silver Range retains a 1% NSR where Silver47 holds the ROFR on.the’sale of :rhe NSR -~ 2 . \ : i \




100 km

Fluid drive Fluid source
Density-criven reflux hydrothermal dolomitization  Large shallow platform (>10% km?)

Contemporaneous evaporite and shale Seawater evaporation (dolomite and salt)
:':'::’m” s s McArthur River, — RSP b s 4W6aose:ahaemen-mm s
oxic/euxinic in bathymetric lows Meggen. T o e et i vh | limestone, shake, calcareous shale, siltstone
black shale with >1% TOC Century, - | . : rgpeabal o1o Somy 3% T

Synsedimentary faulting (facies, isopach, breccias, slumps)

Aift il saquenca (4-10 km thick, >3 km deep)
Coearse oxidized continental clastic rocks. Conglomerates,
red beds, sandstones, turbidites, with some s#tstonas and
avaporites; comonly volcanic felsic and mafic sequence

- Platform carbonates

Shale, calcareous shaje, sitstone  [JIl]  Crystatiine basement TOC- Total organic carbon

- Coarse continental clastic rocks with soma volcanic felsic and mafic squence

MVT- Mississippi valiey type




Extensional Faults

Late Zn-Pb-Ag Veins/Bx
/
Marble ?7?7?
Front | i
ALTERATION i—’ :
AUREOLE
Ag-Au-As-Hg-Sb (Maverick)

’ Zn-Pb-Ag Replacement (Medicine)

N Zn-Pb-Ag Distal Manto (Lone Mtn.)
\\ Zn-Pb-Ag-minor Cu (Taylor)
\ Zn-Pb-Ag-Au-Cu Distal Skarn
) Cu-Au-Fe Proximal Skarn 1000m
// Outward Metal Zonation
/ \ Cu in Pb Au
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Geology and Exploration of the Keno Hill Silver District, Yukon, Canada
A. McOnie (FAusIMM)', S. lles?,

VP Exploration, Alexco Resource Corp, Vancouver, BC, Canada V7X 1M9.
almconie@alexcoresource.com

2 Keno District Exploration Manager, Alexco Resource Corp, Vancouver, BC, Canada V7X 1M9.
siles@alexcoresource.com

eno Hill, Yukon is Canada’s second largest historic silver producing district with 214 million
ounces of silver mined at an average grade of 44 oz/t from over forty occurrences between 1913 —
1989. As Canada’s only primary silver producer, Alexco Resource Corp produced 5.6 million

ounces silver from the underground Bellekeno Mine at an average grade of 725 g/t (23.1 oz/t) Ag,
5% Pb, 5.1% Zn between 2011 and 2013.

Since 2006, Alexco has conducted multidiscipline district scale exploration for high grade Ag-Pb-Zn
resource over the 244 km? project area and have completed a total of 225,000 metres diamond
drilling. The current silver resource base comprises 64 million ounces Indicated and 15 million
ounces Inferred. The bulk of these resources are located within new blind discoveries made at the
Flame & Moth and Bermingham prospects, where underground mining development is currently in
progress.

The high grade Ag-Pb-Zn mineralization is deposited in narrow, hydrothermal siderite — quartz
veining developed in the regionally extensive competent, but highly deformed, Mississippian Keno
Hill Quartzite Formation. Vein formation is fault controlled and analysis of the distribution of
mineralization in the Bellekeno Mine has led to an understanding of the structural controls of the
wider mineral system and provided a tool for effective exploration targeting. Aerial geophysical
surveys have guided understanding the geologic framework, with detailed petrology and
geochemical study of the deposits providing additional exploration vectors.

The silver minerals associated with galena and sphalerite, belong predominantly to the tetrahedrite /
series, although pyragyrite and native silver are not uncommon. The mineralization is dated at 88

Ma and the deposits are spatially associated with the occurrence of 93 Ma Tombstone intrusive

suite related to orogenic gold deposits in the region.
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Results
DDH: 18m of 310 g/t Ag, 25% Pb+Zn, incl. 7.9m of 511 g/t Ag, 40% Pb+Zn
DDH: 24m of 347 g/t Ag, 4.5% Pb+Zn, incl. 2.9m of 2134 g/t Ag. 15.6% Pb+Zn

DDH: 19.82m of 555.88 g/t Ag, 23.46% Pb+1n, incl. 7.62m of 823.99 g/t Ag. 30.21% Pb+Zn

Trench: 17m of 370.7 g/t silver, 17% Pb+Zn
Trench: 9m of 13 g/t Ag, 5.6% Pb+in, grab: 300 g/t Ag, 2.7% In, 26% Pb,440 ppm Ga
Trench: 10m of 1% Zn
Trench: 11m of 34.53 g/t silver, 12% Pb+Zn
Trench: 2m of 5.8% Zn with grabs up to 10% Zn

Trench: ém of 8.64 g/t silver, 2.2% Pb+Zn, Grabs up to 3.12% Zn and 25% Pb

Boulders of galena with oxide rind returned 2400 g/t Ag. 7.13 % Zn and 71.6% Pb
Rock grab returned up to 149 g/t Ag, 37.79% Zn and 16.45% Pb
Rock grab samples have yielded up to 178 g/t Ag and 32.54% In
Rock grab samples have yielded up to 186 g/t Ag, 25% In+Pb
Rock grab samples have yielded up to 368 g/t Ag, 11.42% In+Pb
Rock grab samples up to 986 g/t AQ. 27.74% In, 22.78% Pb and 533 ppm Ga
Rock grab samples yielded up to 402 g/t Ag, 32.2% In, 22.4% Pb
Float sample yielding 41.3 g/t Ag, 16.50% Zn and 1.54% Pb
Rock grab samples have yielded up to 2.51% Zn
Rock grab samples returned up to 15.34% Zn and 0.73% Pb
Rock grab samples returned up to 41.81% Zn and 69.30 g/t Ag
Rock grab samples yielded up to 15% Zn
Rock grab values of up to 292 g/t Ag. 2% Zn and 5% Pb
Rock grabs returned up to 76.3 g/t Ag and 2.20% Zn

Gram*meters (gm) Ag
5580 incl. 4034.9
8328 incl. 6188.6

11018 incl. 6278.8
6301.9




/n + Pb Geochem on Geology

MCH21-005 Silver Matt Zone i :
From(m) To(m) Interval(m) Ag(g/t) Pb(%) Zn(%) Ag(g*m) ‘ ‘.
32.00 | 51.82 11,017.54 : ¥
42.67 50.29 7.62 823.99 | 28.67 1.54 6,278.80

GEOLOGY KEY
B ton Group

Bouvette Formation (Dolostone and Limestone)

B Bouvette Formation (Coraliferous & ‘Zebra’ Dolostone) . ‘s 4 : : G‘:“sz‘"'e -
| A P AN 2) A
Gillespie Lake Group (Silty Dolostone) ulesvalllm) Aa (ad) {X) In(%) Aa (9'm)

18.29 16.75| 5,669.9
Gillespie Lake Group (Weathered Dolostone & Argillite) Incl. 7.9 17 22 | 4,03s.9

Zn + Pb in Rocks
@ 400 - 1000 ppm

@ 200 - 400 ppm

O 50 - 200 ppm

a 25-50ppm

= <25ppm

Zn + Pb in Soils
@ 5000 - 150000 ppm
© 2500 - 5000 ppm

© 750-2500 ppm

@ 250-750 ppm

e <250 ppm
SILVER MATT: Zn+ Pb:: silt
Trench: 2.8 m of 894 g/t Ag & 55 % Pb+Zn & Ji s o ppm
A 500 - 1000 ppm
Grab: 4180 g/t Ag s g

<100 ppm 10




Silver Geochem on Geology.. .

MCH21-005 Silver Matt Zone ] | e
From(m) To(m) Interval (m) Ag(g/t) Pb(%) Zn(%) Ag(g*m) ; \ = e
32.00 | 51.82 . : ' {

11,017.54
42.67 | 50.29 7.62 823.99 | 28.67 | 1.54 6,278.80

|

. o o - &, LR .."'. )
GEOLOGY KEY 1 WS T A

. : A i ¥l : ‘B v one
B o Group -5 « 8 . p HER g .z', - ”

Interval (m) Ag (g/t) Pb (%) In (%) Ag (g*m)

Bouvette Formation (Dolostone and Limestone) A

B Bouvette Formation (Coraliferous & ‘Zebra’ Dolostone)

Gillespie Lake Group (Silty Dolostone)
Gillespie Lake Group (Weathered Dolostone & Argillite)

MCHO08-032 Peak Zone Silver in Rocks
m 1000 - 10000 ppm

Interval (m) Ag(g/t) Pb(%) Zn(%) Ag(g*m) ® 200 - 1000 ppm
24.00 347.00 | 3.29 1.20 8,328.00 ® 25-200 ppm

® 5-25ppm
2.96 2134.00| 15.18 | 0.55 6,316.64 * <5ppm

Silver in Soil

@ 50-1000 ppm
@® 10-50 ppm
" ® 2-10ppm
. e 0.5-2ppm
e <0.5ppm

Silver in Silt
| Trench: 2.8 mof 894 g/t Ag & 55 % Pb+Zn

A 1-5ppm
0 2.5 5 km A 04-1ppm
Grab: 4180 g/t Ag —— —— ra . e

0.1-0.25 ppm
s <0.1 ppm 11




Silver Matt Discovery & SILVER47

Trench TR15-F: il / VIEW DIRECTION 290°
2.8m of 895 g/t Ag, 47% Pb, 8% In

MCH21-005 Silver Matt Zone
From(m) To(m) Interval(m) Ag(g/t) Pb(%) Zn(%) Ag(g*m)
19.82 555.88 | 20.30 | 3.10 11,017.54

42.67 | 50.29 7.62 823.99‘ 28.67 ’ 1.54 6,278.80 |

Silver-in-rock
(ppm)

B 0001095
B 500100
B 200 <500
[ 1 =100<200
B 5010
Bl -

:21-006 (54.86 m) SILVER47 EXPLORATION CORP.

ARCHER, CATHRO & ASSOCIATES (1981) LIMITED
DDH MCH-21-006
MICHELLE PROJECT

0 20
[

meters
UTM ZONE 8, NAD 83, NTS 116A/13 & 116B/16

FILE: . 2021WMICHELLE DATE: FEBRUARY 2022
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NEWFOUND

GOLD CORP

New Found Makes Two New Near Surface
Discoveries North of the Keats Zone 591 g-m!
Intersecting 275 g/t Au Over 2.15m and

8.70 g/t Au Over 6.75m g g-m!

= The systematic drill program launched in early 2022 to test the ~700m gap
between the Keats and Golden Joint zones has now discovered three new and
separate structures hosting high-grade gold mineralization: the two new
discoveries reported in this release and the 515 Zone discovery of 43.9 g/t Au
over 3.85m reported on April 13,2022 (Figures 2 and 3).

= Drillhole NFGC-22-538, which intercepted 275 g/t Au over 2.15m at a vertical
depth of 22m is located 65m north of the Keats Zone and is hosted within a newly
discovered structure adjacent to the AFZ (Figures 2, 3 and 4).

= The intercept of 8.70 g/t Au over 6.75m in NFGC-22-533 located at a vertical
depth of 65m is an important discovery as it is hosted by a sequence of black
shales that occur on the west side of the AFZ. To date, the majority of
mineralization found along this 2.7km segment of the AFZ from Keats to Lotto has
been hosted by the sedimentary stratigraphy on the east side of the AFZ. This
discovery opens a new prospective domain that is largely unexplored. This high-
grade gold interval is associated with a broad domain of deformation interpreted
in part to be the AFZ and likely another intervening fault zone.



NFGC-22-538

275 g/t Au over 2.15m L
including 738 g/_t Auover 0.80m '\ - o5 15
[ 9.21 g/t Au over 2.15m
NFGC-22-533 including 38.9 g/t Au over 0.50m
8.70 g/t Au over 6.75m 439 g/t Auover 3.85m
including 53.3 g/t Au over 0.85m | including 76.0 g/t Au over 1.65m
SW ' , | including 43.1 g/t Au over 1.00m NE
\ , — : = |
. OPEN
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New Found Commences Shipment of Drill
Core Samples to MSALAB’s Chrysos
PhotonAssay™ Facility in Val d'Or, Quebec

o1 CHRYSOS
PhotonAssay

Faster, more accuraty - analysis

o,
4 S
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Labrador Gold Intersects 54.17 G/T Au Over 0.95m at

the Big Vein Target 51 g-m!

K-21-49
71.87 g/t Au over 1.0m
And 12.31 g/t Auover 1.0 m

K-22-122
54.17 g/t Au over 0.95 m

3

Open

BIG VEINZONE -

HTC ZONE

‘ K-21-39
44.08 g/t over 4.2m

K-21-48 : /
276.56 g/t Au over 0.5 m =) / K-21-111
| A | s 4 6.07 Au over 19m
“F N o g K-21-116
L N RN
f’ L - A 14.67 Au over 1.0
BLACK : '.\,‘; g ?“.‘- :“,* s Kr§1 47 .
8 P a4 28.51 g/t Auover 1.12m
SHALE § [ N [5AAL 9
) 4 &V \ K-21-76
§ » \AI 50.52 g/t Au over 2m
4 g [ K-21-12

N 4 y
J }
i SANDSTONE

50.38 g/t Au over 1.85m

K-21-74
4 2.86 g/t over 29m
4 Inc. 16.32 g/t Auover 1.0 m

SHALE

K-21-98
17.63 g/tAuover1.25m

-~
« <
J\V"’ o
N
L
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<
O
o
o
&
0 50 100 m
|

Big Vein Plan Map

\\A Section and Trace

Labrador Gold

LAB DDH Intercept (Au g/t)
<1g/tAu
1-3 g/t Au

® 3-10g/tAu

B >10g/tAu

Big Vein Zone
Big Vein Zone (Projected)
I Au Vein
Au Vein Interpreted
Au Associated Fault Intp.
Inferred Fault
“ Drill Hole Trace & Collar

Labrador Gold T ﬁ; ]
/
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PACIFIC ZONE AT GRANITE
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iGU21-35
144 gtAu-3.7m

Otto - Adams Peak
& Range Front Zones™

L,

iGU21-37 R
277 gtAu-126m M
T iGU21-38
iGU21-39 — Ogee Fone 148g/tAu-38m
229gtAu-64m

M2gtAu-11.1m _— iGU21-37

o — 547 gltAu-59m

iG521-15°

133 g/t Au-13.1m
HPC-162 202gtAu-7.5m
-1627 ' 10.1 g/t Au - 17.5m

10.0 gt Au-17.1m 9 ® 100 gt A

5.0 - 10.0 g/t Au

APRF-221* OPEN 50 m
10.9 Q."t Au-16.8m 200 m wide secton

Leaking northaast (0707)

il Pl s OF fedvalily (Slaaisd iy
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King

NEVADA KING ANNOUNCES COMMENCEMENT ' °<>

OF DEEP CORE DRILLING PROGRAM TARGETING
LOWERPLATEHOSTED GOLD AT IRON POINT
PROJECT, BATTLE MOUNTAIN TREND, NEVADA
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LAND OWNERS
Nevada King Cloims
48 Novada King Patented Claims
Other Private Londs
23 Location of 18 Scout Drill Holes
2022 planned Deep Drilling Program
' 2019 Deep Drilling Program
771 Fairway Zone
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Aurion-B2Gold JV Intersects 2.05 g/t Au over 77.50 m at Helmi

May 4, 2022 Download PDF

» New gold intercepts at the Helmi Discovery include:
o 2.05 g/t Au over 77.50 m, including 4.18 g/t Au over 24.55 m
© 1.42 g/t Au over 15.90 m, including 2.13 g/t Au over 6.35 m
« 29 holes have been drilled at Helmi and nearby targets in 2022, assays pending for 26 holes

/ Gold mineralization, g/t Au

- Overburden

Sandstone and conglomerate

[ Diorite

- Talc-chlorite schist

- Mixed ultramafic, mafic, and
intermediate tuff

- Siltstone and graphitic mudstone

- Mafic dyke
- Gabbro

7496700N
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EXPLORATION

ALPHA EXPLORATION ANNOUNCES NEW
GOLD DISCOVERY AT ABURNA WITH DRILL
INTERCEPTS

15 M OF 5.85 G/T GOLD & 88 g-m!
10M OF 5.24 G/T GOLD. 52 g-m!
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’ Section N20870
oo Cabral Gold ” NE

157 g-m!
Cabral Gold Drills 9.6m @ 16.4 g/t Gold and Defines a High-grade Corridor at
Central Gold Deposit, Cuiti Cuit Gold District — & &
) Q
3rd May 2022 S, S
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Kuya Silver Announces Results of Independent Preliminary Economic Assessment

Project NPV (5%) of $64.9 Million (Pre-Tax) and $46.2 Million (After-Tax) at $22.86/0z Silver Price
Robust After-Tax Payback of 0.60 Years with Pre-Production Toll Milling at $22.86/0z Silver Price

Base case ($25.40/0z silver price) Pre-Tax NPV (5%) of $77.8 Million and IRR of 227%
Base case ($25.40/0z silver price) After-Tax NPV (5%) of $54.7 Million and IRR of 188%

Pre-production toll milling option would generate gross margin of $9.5 Million during construction at base case, would accelerate

after-tax payback period to 0.50 years

After-tax cash flow of $18.04 Million in first full year of production (base case)
Life of Mine ("LOM") after-tax free cash flow of $65.3 Million (base case)
Initial Capital Cost Estimated at $14.2 Million plus 25% contingency of $3.6 Million

o All-In Sustaining Costs of $10.48/0z silver eq. in first year, $12.15/0z silver eq. over LOM
e Silver production of 1.37 Million oz eq. in first year, 8.68 Million oz eq. over LOM

» Production (head) grade of 13.8 oz/t (or 429 g/t) silver eq. in pre-production year, 10.1 oz/t (or 315 g/t) silver eq. over LOM
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