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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “

7
’

, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



FAANG Revenue Real Growth
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FAANG Stocks Weight in the S&P 500 Index (%)

2018 2022
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Tech Stocks Real Free-Cash-Flow Yield (%)

S&P 500 Information Technology Sector
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Chicago PMI & US Recessions
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Chicago PMI vs. Corporate Profit Margins

B NMI Chicago PMI With a 6-Month Lead (R1)
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China Real Estate Funding Conditions Index
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China Personal Mortgages YoY Change (%)
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China Real Estate Climate
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China Land Areas Purchased for Real Estate YoY Change (%)
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Commodity Producers: Capex Cycle Adjusted For GDP

Aggregate Trailing 12-Months of Capex in USD Millions
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Commodity Producers With Market Cap Above $1B in the Canadian & US Stock Exchanges
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Commodity Producers: CAPEX vs. Dividends + Buybacks

USD Millions

5 400.000 TTM Aggregate CAPEX
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Nasdaq 100 and Amazon, Inc
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Symbol Q Ask Change

META PLATFO... Size: 1 Size:
APPLE INC COM Size: Size:

NETFLIX INC C... Size: Size:

2334.63
ALPHABET INC... Size: Size:

FNV
FRANCO NEVA... : Size: Size:

AGNICO EAGL... Size: Size: 1

» 73.91
NEWMONT CO... Size: 2 Size: 2

2260 2261
BARRICK GOL... Size: 45 Size: 43
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Commodities to Equities Ratio
GSCI Commodities Index vs. S&P 500
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Life Cycle of a Gold Mining Company

The Lassonde Curve

Exploration and Development Phase Mining Phase

Discovery Phase @
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Crescat’s Super Secret Squirrel Silver Story (S>)
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CFDs on Silver (US$ / OZ)
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Crescat’s Secret Squirrel Silver Stories (S%)

Finlay
SilverXX
Maronan
CMC Metals
BXXX XXXXX
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ELORO

RESOURCES LTD.

ELO TSX.V
ELRRF OTC

Eloro Resources Intersectsf169.11 g Ag eq/t (64.39 g Ag/t, 0.96%
Zn, 0.37% Pb and 0.07% SQ) over 235.55m to fdrther Expand
Higher Grade area to the Norihis erm1 Part of the Santa
Barbara Target at the Iska Iska Silver-Tin Polymetallic Project

April 27, 2022
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Back of the envelope resource modeling
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Volume X Density X Grade
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fine gold
999,9

LU

Grams per tonne (Au, Ag, PGEs)
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Cubic meters Tonnes per cubic meter
Specific Gravity

% (Cu, Zn, Pb, Ni, etc)
10,000 ppm = 1%
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Grade

Hole From(m) To(m) Width(m) | Cu(%) | Aulgft) CuEq(%) | AuEqlgft) 1 997 5
KLI-21-036* 12.0 449.0%* 437.0 0.22 0.60 0.61 0.96 (Representative Cross Section
Includes 12.0 65.0 53.0 0.22 0.83 0.75 117
And 12.0 33.0 21.0 0.34 1.30 1.17 1.84
And 47.0 65.0 18.0 0.22 0.89 0.79 1.23 <y
Includes 1433 435.0 291.7 0.28 0.74 0.75 1.18
And 2594.0 435.0 141.0 0.36 111 1.07 1.68
KLI-21-037* 12.3 579.0** 566.7 0.20 0.44 0.48 0.76
Includes 12.3 329.0 316.7 0.30 0.70 0.75 117 =
And 62.0 73.0 11.0 0.42 1.22 1.20 1.88
And 90.0 122.0 32.0 0.52 0.88 1.08 1.70
And 146.0 161.0 15.0 0.39 1.19 1.16 1.81
And 2388 2881 49.4 0.66 1.50 1.62 253 ¥
And 2439 268.0 241 1.09 2.21 2.50 3.92
KLI-21-038 9.0 516.0%* 507.0 0.15 0.39 0.40 0.63
Includes 9.0 351.0 342.0 0.17 0.50 0.50 0.78 -
And 9.0 43.0 34.0 0.27 0.72 0.73 1.15
And 108.0 136.0 28.0 0.21 0.60 0.59 0.93
And 153.1 186.0 32.9 0.24 0.78 0.73 1.15
And 261.0 349.0 88.0 0.26 0.84 0.80 1.25 &
*Previously reported
** End of hole
CuEqg = ([Cu%) x $Cu x 22.0462) + (Au(g/t) x SAu x 0.032151)) / (5Cu x 22.0462)
AuEq = [[Cu%) x SCu % 22.0462) + (Aulg/t) x SAu x 0.032151]} / ($Au x 0.032151) = x:m:‘_* e
Commodity prices: $Cu = U554.00/1b and 5Au = US51,750/0z. [ Oveturten (] Metsoacenent (135 @i g winond
Factors: 22.0462 = Cu% to |bs per tonne, and 0.032151 = Au g/t to troy oz per tonne. W o 7] Metasesemert Uaier Soguece ‘
Recovery is assumed to be 100% - there has been no metallurgical testing on Klivul mineralization (7] Fese Vokano @ Mrnratond Gold barvs - .




Let’s do this...

Volume LXWXH

2,300 X 750 X 700 =
1,210,000,000 cu m
Volume Adj X 35% =424,000,000 cu m

Density X 2.65 (SG) =
1,124,000,000 tonnes
Grade X 120 (gpt AgEq) =

135Bg AgEq/31.1 =
Metal 4.34Boz AgEq



GOLIATH -
RESODREEY HIMITED GOLIATH SECURES FOURTH DRILL RIG AND SET TO MOBILIZE SHORTLY FOR 24,000 METER DRILL

GOT TSX.V PROGRAM ON ITS HIGH-GRADE GOLD-SILVER DISCOVERY IN THE GOLDEN TRIANGLE, B.C.
GOTRF OTC

Similarities of the New Extension Target to Surebet Zone:
v Widespread high-grade Au-Ag polymetallic mineralization
v Similar geologic setting, mineralization and textures

v Similar strike and dip of mineralization




‘ M ‘ Key Highlights?3
* New discovery at Silvertip indicates significant growth potential immediately west of existing

M ETALS LTD infrastructure — Surface and underground drilling led to the discovery of a new high-grade chimney west of
the Camp Creek resource located at a shallower depth, called Camp Creek West. The first drill holes into the
CBM TSX.V zone returned the highest grade-thickness assays at Silvertip to date. Notable results from the new zone
CMCXF OTC include:

o 7 Camp Creek West — Expansion

¢ Hole CCF21-PAD03-015 returned 39.4 feet (12.0 meters) of 13.4 ounces per ton (“oz/t”) (459.6 grams per
tonne (“g/t”)) silver, 15.1% zinc and 8.7% lead
* Hole CCF21-PAD05-026 returned 20.3 feet (6.2 meters) of 22.7 oz/t (778.3 g/t) silver, 13.6% zinc, and 14.7%

lead

. Silvertip
~ Mine and Mill

LONGF ;RD
Q1 & 2.km 2




= Cabral Gold

CBR TSX.V
CBGZF OTC

Cabral Gold Drills 18m @ 2.5 g/t Gold Including 3m @ 10.5 g/t Gold, and
Continues to Define the New Basement Gold Discovery at PDM within the Cuiu

Cuid Gold District

28th April 2022

i)

Central Deposit —2~(4"

Ind. Resources:

5.9Mt@0.9g/t gold
Inf. Resources:
8.7Mt@1.1g/t gold
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« Drill Hole Collar
[ 1 Historic Placer Workings

&
10
* %o,
o O
o’ o
Inf. Resources:
8.6Mt@1.45g/t gold
0 3

(o}

(DOH264 - ampo. 29/t (BI)
2m@0. 791 - 1.4m7. 501
EmG6.7971 incl 2m§ 23,201
2.5m@2. 991

DOH239- 11.9m@3.391
Incl.0. 5ma@16. Ignt
\_ Inch1.15m@ 1691 -

(DOH261- 6.3m 0. 30/ (B1)
, 64m@0.891
20m@471 ict. 1m@139

‘Do 260- €.5m@3.29/ (incl, asmon s91)
5.8m@2.89/1 (incl. 2.5miE6.19/t)
Am@1.7g/ incl. 1,2m@5 3T

j |

DOH238-22.4mB4 8gn |
incl. 1.25m@9.5g1
_incL1.35m@5207 )

DDH Holes
RC Holes

/ To Central .
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METALS CREEK :

RESOURCES

MEK TSX.V B , -
MCREF OTC

oLeoar
$.079/% over 5.15m el
8,45/t ower 3.15m

Metals Creek S g T e
Resources Drills _

2.64 g/t Gold over ] e
27.90 Meters at = .o -
Dona Lake i

METALS CREEK

RESOURCES

Lower IF

DL22-027
2.649/t Au over 27.90m

Incl.
5.18g/t over 5.33m

3.05g/t Au over 25.05m
incl.
5.499/t/8.70m DL22:027

- Diabase

- Gold bearing mineralized zone +/- pyrrhotite
DL21-012

Iron F ions: oxide-sili Iphide +/-

biotite, garnet

Mafic volcanics: massive flows, pillows, tuffs, amphibolite

Felsic to intermediate dikes: massive to foliated, locally
porphyritic

Upper IF

=

\'A

DL21-019

DL21-018

2.96g/t Au over 24.50m
incl.
4.37g/t/5.00m

S 1.31g/t Au over 11.50m



Nevada
K

Ing

NKG TSX.V
NKGFF OTC

SOUTH ROCKY
CYN.TARGET

LEWIS PROJECT
PLAN MAP

@ 2021 Drill hole
released today

® 2021 Drill hole
released today
in Cross Section A-A’

® Historical Drill Holes
™, Existing Roads

Drill Roads

Target Areas

. { © Ol
N DCKY CYN.
\,  HISTGRICAL RESOURCE

©

NEVADA KING INTERCEPTS 83.9 METRES OF 1.04
G/T GOLD AT LEWIS PROJECT, BATTLE

MOUNTAIN TREND, NEVADA

2100m

TARGET

2050m

© CELESTINE O'NEAL
HISTORICAL RESOURCE

2000m

O

18950m

490ft

I&EOI!

CROSS

SECTION A-A'

. /I.EWIS PROJECT

LANDER COUNTY, NV

Unaltered brown limestone,
karsted in places

e Weakly silcated/silicified limestone

Variably silicified, pyritized calcareous

siltstone/fg sandstone
w/quartz-calcite-sulfide veining

Carbonaceous phyliitic shale

4w post-mineral detachment
or gravity slide plane

" Fault

b Thrust or detachment fault
w/remobilized carbon

Gold zone Au >0.3g/t

- Au>lgft

- Au 05-1gft
Au 0.3-05gft

— Au 01-03gft

— Au 0.05-01gft

— Au<005gft

S 2021 Drill hole released today

[1] 50m

-

Kiing

~

/




PUMA TSX.V
PUXPF OTC

exploratmn

WB22-26: 1.00 g/t Au / 33.35m
14.06 g/t Au / 1.60 m

»”

WB22-36:3.97 g/t Au/22.10 m
Incl.22.28 g/t Au /3.20m

WB22-25:3.12g/t Au / 35.35m
Incl. 34.93 g/t Au / 3.00 m

/4 Favourable

‘ i;‘/ \ 'contact

4 N
WB21-16:1.00 g/t Au/45.40 m "
Incl. 5Hg/fAu/835m

\ | WB21-02:5.55g/t/50.15m
P N\ Incl. 46.94 g/t Au / 3.85m

- 109 g-m

Reported
19 holes (2,389 m)

Assays pending
18 holes at lab
(2,000 m)

A strike length of
200 m drilled

* Very High Grade Intersection
ﬂ( High Grade Core sample

Hole WB22-25 - 34.9 g/t Au over 3.0m
Incl. 183 g/t Au over 0.50m

Grab Samples
Au (g/t)

@ 10-300
¢ 1-10

@ 0.1-1




ZA.AM ZACAPA RESOURCES ANNOUNCES RESULTS
FROM INDUCED POLARIZATION GEOPHYSICAL
RES QU RCES SUHVEYAT SOUTH BULLFHOG NEVADA

ZACA TSX.V
ZACAF OTC

[ High: 31.35 msec
-

M High: 0.1273 S/m

R Low: 0

1 2
Kilometers

Low: 0

1 2
Kilometers




V. MARONAN

MMA ASX

V. MARONAN

ASX ANNOUNCEMENT
| FRIDAY, 29 APRIL 2022

MARONAN METALS COMMENCES TRADING ON ASX

* Maronan Metals shares to commence trading on the Australian Securities Exchange under the code
MMA at 10.30am (AEST) today.

* Maronan Metals is a spin-out of Red Metal Limited's 100% owned Maronan Project — an advanced
exploration play targeting copper-gold and silver-lead mineralisation in the proven Mount Isa terrain of
Northwest Queensland.

* The Initial Public Offer (IPO) allows Maronan Metals to build on the existing JORC (2012) Inferred
Resource by rapidly advancing exploration testing for improved grades, widths and extensions of
copper-gold and silver-lead mineralisation.

* A review of all data, including remodelling of the deposit, is underway and will inform a major drilling
program that is planned to commence in the early September quarter 2022.



