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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “ .

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “

’
’

, “intends”, “estimates”, “projects”, “potential,” “targets,” and similar expressions, or

could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations
described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Yuan vs. Chinese-to-US Equities
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ISM Manufacturing New Orders vs. Corporate Margins

ISM Manufacturing New Orders (L1) 53.8
B S&P 500 Index Aggregate Operating Margin With a 6-Month Lead (%) (R1) 16.10
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Technology Stocks vs. S&P 500

Tech Bubble
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Junk Bonds’ Yield vs. Bankruptcies

Bloomberg US Corporate High Yield Yield To Worst - 6-Month Lead (R1)
B Bloomberg Corp Bankruptcy Index (L1)
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Commodity Producers: Capex Cycle Adjusted For GDP

Aggregate Trailing 12-Months of Capex in USD Millions
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Silver vs. Commodities
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S&P GSCI Equal Weight Commodity Sector (L1)
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Commodity Producers: Free-Cash-Flow

Aggregate Trailing 12-Months of Free-Cash-Flow in USD Millions
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Commodity Producers: CAPEX vs. Dividends + Buybacks

USD Millions
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Median Operating Margins by Commodity Producer

Companies With Market Cap Above $1B in the Canadian & US Stock Exchanges
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Gold vs. Global Bonds

W Gold Spot $/0z - Mid Price (R1)
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Treasuries Total Return YoY Change (%)

Bloomberg US Treasury Index, Average Maturity: 7.94 Years
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US Treasuries vs. 30-Week RSI
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US National Defense Spending As a % of GDP
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US Manufacturing Relative to GDP (%)
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Consecutive Months Above 2.5% Inflation

US Consumer Price Index YoY Change
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An Extremely Rare Year in Markets

Both stocks and bonds are down simultaneously

B MSCI All-Country Stock Index -8.79 M Bloomberg Global Aggregate Bond Index -9.96
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Alphabet, Inc

GOOGL US Equity, Class A Shares
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U.S. and China 10-Year Yield Differential vs. USDCNY

Yield Spread Shown with 1-Year Lead
6.00

USDCNY BGN Curncy - Last Price on 4/22/22 (R1) 6.5015
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China Credit Impulse vs. USD/CNY

= CHBGREVA Index - Mid Price on 3/31/22 (L1) -3.11
= USDCNY BGN Curncy - Last Price (R1) 6.4971
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SCNY vs. China Required Deposit Reserve Ratio

M China Required Deposit Reserve Ratio for Major Banks - Last Price (L1)
USDCNY (Inverted) (R1)
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USDCNY vs. USDJPY

Last Price
USDCNY REGN Curncy (R1) 6.5014
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Marek lwahashi
Client Service Specialist
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Crescat’s Secret Squirrel Silver Stories (S%)




METALS LTD

CMB.V CMCXF.OTC




May 21

Jul'21

Sep 21

Nov ‘21 Jan '22

Shares out: ~122.9M
Warrants/Options: ~25.8M
MC: ~CS28M

Mar '22

0.26

0.24

0.22

0.2

0.18

0.16

0.14

0.12

0.1

0.08

n.0A

5M



Logjamys e Silver Hart & Blue Heaven ™
\
n Rancheria South

i

Bridal

Veil
Terra Nova



X

The Emerging
Rancheria Silver

District A
Hosts the Silvertip Mine 2 » = 7 o Sl
Ltd.) » 2N S T

: B« s B e e ~6500-700/t rock!
“The Silvertip silver-zinc-lead mine is one : 2 : 3

Resources - Silvertip
+ ~15-20 opt Ag eq
Resources Tonnes Aveige Grade

of the highest-grade silver-zinc-lead
underground mines in the world and sits
within a prospective land package”

(Coeur Mining, 2020)

7-9 opt Ag Silver Pb Zn

&1 (%) (%)
~ Measured and \
Indicated 1,176,000,222.73 (4.09 8.58

520,000 271.04 m'i
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Rancheria South Project
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Silvertip Mine
Coeur Mining Ltd.
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CMC’s Advanced
Projects Have
Grades
Comparable to
Silvertip in the
Rancheria Silver
District

ADVANCED PROJECTS

Silver Hart

Inferred

Amy
Non 43-101 Historical
200 ft strike- 4200 level
35 feet - cross cut in 4200

Silverknife

weighted ave assays of drilling

TONNES

Silver

(&/1)

346,800 301

797,849 367
587.96
540.91

362,800 511

AVERAGE GRADE
Lead Zinc
(%) (%)
1.7 4
2.8 6
5.17 7.46
0.64 7.78
12.25 4.8

Gold
(&/1)

3.7



2021 Highlights of Drill Results

OUtStan d I ng D rl I I Hole From To Length  Silver Copper Lead Zinc Gold AgEq
Intersections at m @y % %) % @ @
Silver Hart - 2021
21-18 54.3 54.5 0.2 1153 0.37 0.34 24 1.1  2074.64
* Extended TM Vein by 360 21-31 62.0 70.6 8.6 295 - 0.1 0.57 316.57
meters including 70.2  70.6 0.4 5279 0.84 0.5 21.1 6065.85
* Encountered mineable
widths and grades at 21-32 90 95.6 5.6 63.9 - 01 179 126.28
deeper depths including 94 95.6 1.6 125 0.07 0.2 557 322.03
21-32 105  105.4 0.4 91.8 0.08 0.1 7.7 358.36
21-33 70.5 813 10.8 813 0.16 1.6 7.89 1130.32
including 73 75.3 2.3 3590 0.66 6.6 32.9 4910.8
and 81 81.3 0.3 177 - - 13.8 638.47
21-35 88.4 89 0.6 26.2 0.03 0.05 4 163.69

and 90 90.5 0.5 819 0.09 4.3 4.4 1082.09



2019 Highlights of Drill Results

Outstanding Drill

Intersections at Hole From To Length Silver Lead Zinc
Sllver Hart - 201 9 (m) (g/1) (%) (%)
* |nitiated new resource
estimate 19-01 56.5 71.2 14.7 250.1 151  6.94
* Started to delineate and
extend known velns including 67.4 71.2 3.8 814.6 5.76 18.57
19-02 38.3 49.95 11.7 993.7 4 9.6
19-03 90.7 94.25 3.55 384.2 2.71 12.9
19-04 10.9 13.1 2.2 595.2 10.16 1.99
19-05 61.95 66.25 4.3 1139.9 4.25 13.48

19-10 e 46.2 2.2 2636.5 19.7 15.84



Silver in Soil on Airborne Magnetics, Silver Hart, Yukon
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Amy — Likely CRD - 8km from

Silvertip — our next Great project! "~

crosscuts

geophysical data

CMC Metals Ltd. | TSX-V:CMB | PKI:CMCXF | FWB:ZM5N | www.cmcmetals.ca | Sustainable Growth

* Classic carbonate replacement style
deposit hosted in limestone

* Underground development of 633
feet of drifts and 202 feet of

* Extensive historical database of
geochemical, geological and

Amy — Spectacular
Historical Grades

200 ft strike sample in 4450
level adit graded

* 20.74 oz/t silver
*5.17% lead
* 7.46% zinc

B SR
4,l' 3

1775208 ..

e mroey BRI
\ [TV

17115205



ADVANCED PROJECTS

CMC’s Advanced Prilling 2022!

TONNES AVERAGE GRADE
Silver Lead Zinc Gold

Silver Hart

Projects Have
Grades

Inferred

(&M %)

346,800 301

Comparable to
Silvertip in the
Rancheria Silver
District

y
Non 43-101 Historical

200 ft strike- 4200 level
35 feet - cross cut in 4200

Silverknife

weighted ave assays of drilling

Target Generation 2022

797,849 367
587.96 5.17 7.46

540.91 0.64 7.78

362,800 511




Crescat’s Super Secret Squirrel Silver Story (S>)
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GOLD CORP
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EXPANSION DRILLING AT GRANITE
OREE

INCLUDING 15.3 G/T AU-OVERI0.5M,.10.0 G/T AU OVERT0.2M, 13:6 G/T AU OVER 4,7M &
176.6/T OVER 3.0M

@ >100gtAu

5.0-10.0 gt Au

Comus
contact

Otto fault

i6S21-07* NE fault

17.2gtAu-38m

iGS21-03* 220ghAu-34m

! 16.5g/tAu-53m

I ' iGS21-01*
128gitAu-6.1m

) ’ . B j
$1 Wy s
liGs21-20 \ ot ' i6GS21-17
136 ghAu-4.7m o Hollza . '«—B.1gtAu-29m
17.6 gt Al - 30m \ ' ; 9.9g/tAu-25m
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X

iGS21-11*

o ‘€——255g/tAu-55m
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11.0gtAu-91m 1GS21-10*

: i iGS21-19 17.2g/tAu-42m

9.7gtAu-40m
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South Pacific Zone

100 m

—
Looking northwest (330°)
* danolas previously released assay
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SLUE
.‘l LAGOON
RESOURCES

ADDITIONAL HIGH-GRADE, VISIBLE GOLD DRILLING RESULTS FROM
THE CHANCE ZONE AT BLUE LAGOON’S DOME MOUNTAIN PROJECT

April 20, 2022 — Vancouver, British Columbia — Blue Lagoon Resources Inc. (the “Company”) [z|(33.08 g/t Au 723 g/t Au over 1.40m] =
(CSE: BLLG; FSE: 7BL; OTCQB: BLAGEF) is pleased to announce that recent lab results from its 2021 ’ AN
Phase Two program has encountered high-grade vein intercepts, some with visible gold, at the Company’s
100% owned, year-round accessible, Dome Mountain Gold Project located a short 50-minute drive from
Smithers, B.C.

10.05 g/t Au, 53.1 g/t Au over 1.05m )

9/t Ag over 1.9Tm

Highlights:

101 g-m hole!!
- 16.8 g/t Au over 0.42 meters, 22.12 g/t Au over 2.14 meters and

33.08 g/t Au over 1.40 meters in hole DM-21-200

- 10.51 g/t Au over 1.05 meters and 14.49 g/t Au over 1.91 meters 39 g-m hole
in hole DM-21-206 with visible gold

i
653400E 653600E 653800E
—_— — —_—




Red Pine Drilling Update: High-Grade Intersect in the
Southern Extension of the Surluga Deposit of 8 g/t Au over
11.38 m and Multiple High-Grade Intersects in the North

RedPine

exploration inc. Surface =

SD-22-321 SD-22-326

8.46 g/t Au over 6.42* m 11.19 g/t Au over 2.61* m

incl. 40.07 g/t Au over incl. 69.30 g/t Au over
0.41*m

SD-21-312A SD-21-313
83 g'm 8.00 g/t Auover 10.35m 3.81 g/t Auover 0.73 m wme 2.0 g/t Au Gradeshell Bounding Surluga Resource
incl. 57.99 g/t Au over 0.92 m ® >20.0g/tAu Gold x True Width (gm/t)**
® 10.0-20.0 g/t Au O >75
o 5.0-10.0 g/t Au O 40-75
@ 2.5-5.0 g/tAu O 20-40
® <25 g/tAu o 820
% 202072021 Drill Program o <8

(g/t Au / Est. True Width Metres)
*(g/t Au / Est. Core Length Metres)

** Gold cut-off grade of 0.5 g/t Au



APRIL 19, 2022

Labrador Gold Announces New Discovery of Near
Surface Gold at Midway 2.7km North of Big Vein

Gold Occurrence
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uqi Brixton Metals Consolidates its Thorn Project and Highlights

> ll\sfll%llTXgI?SN 35% Copper, 26.8 g/t Gold on Acquired Showings

April 21,2022 08:00 ET | Source: Brixton Metals Corporation
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e 2022 Acquired Claim with 1,5% NSR
}}'{Q\,} from Terrainplus Exploration Ltd.
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Cabral Gold Drills 17.5m @ 4.0 g/t Gold at MG within the Cuiu Cuii Gold District
Cabral Gold

21st April 2022

s Section E553660 N

RV NN A

7.5m@18.33g1
incl. 2mE@70.2p1

\8m@1.391




KINGFISHER REPORTS REMAINING
REGIONAL SURFACE

RESULTS INCLUDING UP TO 113.9 G/T
GOLD, GOLDRANGE PROJECT

L8N

. Goldrange Project
y ’ _(southern tenure)

Lost Fiddle Prospect

Historic blast trenching {1960s) with no reported results was
located in 2021 by Kingfisher geologists. Sampling of blast

trenches and soil sampling identified high-grade gold. i
Results include up to 42.8 g/t Au from rocks, 17.1 g/t Au over
0.45 m from backpack hole and 1402 ppm Au from soils.

Ir"‘—’

¥ Lotus Prospect
Discovered in the 1990s with limited chip sampling up to 22.8 g/t Au
over 1 m. Confirmation sampling by Kingfisher yielded up to 3.9 g/t
Au in rocks and 13.4 g/t Au over 0.43 m in backpack drilling. Isolated
exposure open in all directions under cover.
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