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important Disclosures

Only accredited investors and qualified clients will be admitted as limited partners to a Crescat
fund. For natural persons, investors must meet SEC requirements including minimum annual income
or net worth thresholds. Crescat funds are being offered in reliance on an exemption from the
registration requirements of the Securities Act of 1933 and are not required to comply with specific
disclosure requirements that apply to registration under the Securities Act. The SEC has not passed
upon the merits of or given its approval to the Crescat funds, the terms of the offering, or the
accuracy or completeness of any offering materials. A registration statement has not been filed for
any Crescat fund with the SEC. Limited partner interests in the Crescat funds are subject to legal
restrictions on transfer and resale. Investors should not assume they will be able to resell their
securities. Investing in securities involves risk. Investors should be able to bear the loss of their
investment. Investments in the Crescat funds are not subject to the protections of the Investment
Company Act of 1940. Performance data represents past performance, and past performance does
not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and annual audit. Current performance may be lower or higher than the performance
data presented. Crescat is not required by law to follow any standard methodology when
calculating and representing performance data. Crescat Portfolio Management claims compliance
with Global Investment Performance Standards (GIPS®). Prospective clients can obtain a compliance
presentation and the firm’s list of composite descriptions by visiting our website at
www.crescat.net/resources/due-diligence/. Returns are presented net of management fees and
performance fees, except where otherwise indicated. The currency used to express performance is
U.S. dollars. The performance of Crescat funds may not be directly comparable to the performance
of other private or registered funds. Investors may obtain the most current performance data and
private offering memorandum for a Crescat fund by contacting Linda Smith at (303) 228-7371 or by
sending a request via email to Ismith@crescat.net. See the private offering memorandum for each
Crescat fund for complete information and risk factors.
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Micro-Cap Stocks vs. S&P 500 Index

Last Price
B SPX Index (L1) 4627.77 f
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Small Caps vs. S&P 500

Russell 2000 Index
B S&P 500 Index
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Growth vs. Value

Normalized As Of 10/01/2020
Last Price .
M Bloomberg US Pure Value Portfolio Total Return r +14%

Bloomberg US Pure Growth Portfolio Total Return

x -3%
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Source: Bloomberg ©2022 Crescat Capital LLC
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ARK ETF

2019 2022
Source: Bloomberg ©2022 Crescat Capital LLC
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US GDP vs. Oil Production

Nominal GDP
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Energy Prices

WTI Crude Oil Prices

+39.69% (+52.97%ann.)
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Brazilian vs. US Stocks

Calculation: SEWZ ETF / S5PY ETF
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Ibovespa Index Dividend Yield

12-Month Dividend Yield (%)
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Issuances of Treasury Bonds & Notes

850,000 Trailing 3-Months in Millions USD
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Global Negative Yielding Bonds

USD Millions

~12M

110.723M
~10M
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Source: Bloomberg ©2022 Crescat Capital LLC
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The Tech Bubble Then

Top 5 US Market Cap Stocks at 2000 Peak: Enterprise Value as % of GDP

March 2020: B General Electric—> 6.1
Top 5 US market cap B Cisco Systems —> 5.3

companies valued at 24% - <
of the total economy Microsoft —> 5.1

‘ B Intel->4.3

!

¥ Exxon Mobil -> 2.8

All top S market cap stocks endured more
than a decade of underperformance relative
to the economy after the dotcom peak

. ' Where are they now? 4.0
Microsoft -> 8.8
Exxon Mobil —=> 1.5
Intel => 1.0
Cisco Systems -> 0.9
General Electric => 0.4’

1990-1994 1995-1999  2000-2004  2005-2009  2010-2014  2015-2019  2020-2024
Source: Bloomberg © 2021 Crescat Capital LLC
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The Tech Bubble Now

Top 5 US Market Cap Stocks in 2021: Enterprise Value as % of GDP

W Apple —>9.7 August 2021:
® Microsoft —> 8.8 Top 5 US market

cap companies are
g -> /.
Amazon.com —> 7.8 valued at 37%

B Alphabet -> 6.8 of the total
B Facebook—>4.1 economy,
Microsoft is the only stock in the top 5 at 54% higher than
the 2000 market top and today, but its the top 5 at the
stock price endured a grinding 9-year, 69% dotcom peak

decline before climbing its way back Who were they then?
Top S US market cap stocks at

the 2000 peak:
General Electric ~> 6,1
Cisco Systems -> 5.3
Microsoft -> 5.1
Intel ->4.3
Exxon Mobil -> 2.8

1990-1994 1995-1999 2000-2004 2005-2009  2010-2014 2015-2019  2020-2024
Source: Bloomberg © 2021 Crescat Capital LLC
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ARKK vs. TSLA

ARK Innovation ETF (R1)
B Tesla Inc. (L1)

1032.922

2019 2022
Source: Bloomberg © 2022 Crescat Capital LLC
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Inflationary Recession of 1973-74

Barron's Gold Mining Index vs. S&P 500
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Gold Monthly Return
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Oil Shock of 1973-74

October 1973-January 1974
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Figure 1

Monthly Stock Levels 1972.07 To 1984.09

(month-end price levels, excluding dividends)
Dollars

200

-~ $5-10 Billion Banks

i 3 i
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Source: Beebe, Jack H. “Bank Stock Performance Since the 1970s”, Federal Reserve
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Crescat Capital LLC
1560 Broadway, Suite 2270 | Denver, CO 80202

Marek lwahashi

Client Service Specialist
(303) 271-9997 | miwahashi@crescat.net
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Life Cycle of a Gold Mining Company

The Lassonde Curve

Exploration and Development Phase Mining Phase

Discovery Phase
Crescat's Target ‘
Exit
\A Crescat's Target

Crescat's

Stock Price

Entry
Target Exit
Crescat's Target
Entry

Orphan Period
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Time ® 2021 Crescat Capital LLC |
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Shares Outstanding
Warrants

Options

Fully Diluted

Shareholders

58,287,479
15,264,959
3,635,000

77,187,438

Management/Directors: 36%

Nick Rodway, P.Geo
President & CEO

Mr. Rodway is a registered
Professional Geologist. Mr.
Rodway holds a Bachelor of
Science in geology at
Memorial University of
Newfoundland and a Masters
Degree at Queens University
in Earth and Energy
Resource Leadership. He
has spent over 10 years
working with Canadian
exploration companies.

Nick Specializes in project
generation and project
financing . He is also a
Director on several other
publicly traded exploration
and mining companies.



Bl LA LU 1§ Wweann wa Al il AR LIEN LU LY UL LR warm RENLEL 1 e

woean

<on X =ocos =20 =oet =22W0C 0000 =0n se0c0a E 22000 =0 200008 21202 22000 &oeo
1 1 ! : 1 1 1 1 1 1 ARy 1 1 1 1 1 i
R : 4 : X Ty, 7 e -
Jr'- b SRR "?-. gt )
. 7 ¢ : "y . 3
o % y *- . T A
= ™~ ‘ / ; - ", F
e J \ il Y o
: ‘ g4 . ) - £ |
4 : V4  YUKON s 'L e e s 0 :
i - - - e s i Y
- : &) h J N v .A.»4,.f.u.u< —
TISH COLUMBIA o3 T Aiue Propary
R et L T el s i - L 4
R e - L ot o P A o 3
A ha
- - . ‘:'._., : v{b
A g
b -
- ¥ £ = p=
' r
/ i - Lr) J
4
> Atlin, B€ \ $ T
o 4
K
- I' r.
- < -
o Pl
— —
Legend
Rean (RD)
RveriCraex &
. :
g]o re QSSOts 4 e { - - Core Assets’ Blue Property Terure
ue Froperty re o dn R
¢ fine ! ] Lake
‘A 4 b
- .,-vn" . & 0 Progection NADES UTW Zone B ad
o ALY Scak 1600000
- ,.,.‘. \’ A ‘l o0
— I“ B - l ] —
% a 2 kicmeters
. -
i 1 L 1 1 L) U L) L
siad ~Eie ugin ~avn ciein faue fapic womn neme Jase L2 1) 4 am aeie ' warn e

eann RAR L LEd) (LA | ) R LIRN wanm W

wa

woAnn

L L e

LLETES L}




Country | D B, Chimney
Rock A e
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Naica, Chihuahua
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Entire surficial
expression at the
Santa Eulalia West
Camp Deposit

Santa Eulalia West Camp
Discovery Outcrop

~40 Metre
Expression

Santa Eulalia West Camp
Composite Section

4.000 meters

Location of
outcrop in
left picture



Taylor Zn-Pb- Ag Deposut
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Confirmed Mineralized Outcrop S—
Inferred Mlnerallzatlon

Altered Volcanic Rocks
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Northwest

Grizzly Manto

Silica Cap

h k y ~375 Metres

~r ~‘:v‘.

M Grizzly Showing Manto ~"~,~,-.

-

Taylor Deposit Cross Section

» - L5 Confirmed Mineralized Outcrop ——
R \_ #53 Inferred Mineralization doah
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~400 Metres
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Both exhibit same age limestone base, silica cap and altered volcanics
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Sal:(l)p'e Area Easting Northing s:,':p':e (:I‘t) o Pb s A
152014 Jackie 538559 6557069  Outcrop

152027 Jackie 538687 6557430  Outcrop

152030 Jackie 538747 6557315  Outcrop

152031 Jackie 538746 6557287  Outcrop

152033 Jackie 538764 6557207  Subcrop

152174 Jackie 538612 6557421  Outcrop

152190 Jackie 538613 6557197  Outcrop

152197 Jackie 538810 6557197  Outcrop

152199 Jackie 538809 6557222  Outcrop

152227 Jackie 538806 6557236  Outcrop

152228 Jackie 538819 6557233  Outcrop

152136 Grizzly 537110 6558638 Outcrop

152137 Grizzly 537112 6558639 Qutcrop

152139 Grizzly 537104 6558666  Outcrop y 019 008

152143 Grizzly 537073 6558741  Outcrop |[W8860 014 329 822 001
152154 Grizzly 536976 6558725  Outcrop 817 iS5 001 917 001
152164 Grizzly 537218 6558393  Outcrop 003 [asay

152176 Grizzly 537015 6558644  Outcrop

152179 Grizzly 537059 6558622  Outcrop

152181 Grizzly 537067 6558598  Outcrop

152182 Grizzly 537067 6558591  Outcrop

152183 Grizzly 537069 6558584  Outcrop

152186 Grizzly 537148 6558496  Outcrop

152188 Grizzly 537155 6558530  Outcrop

152189 Grizzly 537181 6558510  Outcrop

152086 Sulphide City 536709 6558785 Outcrop
152096 Sulphide City 536613 6558481 Outcrop
152098 Sulphide City 536565 6558607 Outcrop
152113 Sulphide City 536692 6558703 Outcrop
152130 Sulphide City 536625 6558398 Qutcrop

152056 Amp 537189 6559107 Float

152058 Amp 537228 6559203 Outcrop

152060 Amp 537196 6559282 Outcrop

152076 Amp 537335 6559205 Float

152079 Amp 537226 6558915 Outcrop

152035 Property Wide 538944 6558673 Outcrop 65 0.08 0.08

152036 Property Wide 538944 6558673 Outcrop 18.7 0.02 0.02 0.62

0.12
0.02 001 181
0.09

152133  Property Wide 536790 6558075  Outcrop - 0.05
152217 Property Wide 536661 6564685  Outcrop 0.08
152231 Property Wide 533074 6560598  Outcrop
152236  Property Wide 536576 6559764  Outcrop
152240 Property Wide 536260 6559610 Outcrop
152243  Property Wide 536509 6559802 Outcrop

38.2




POLYMETALLIC REPLACEMENT
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POLYMETALLIC REPLACEMENT
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Figure 69. Tonnages of polymetallic replacement deposits. MILLION TONNES
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Laverdier Historic Drilling

Historical Drill Highlights:

HC-1: 46.02m from surface at 1.76% Cu

* DDH2-73: 175.4m from surface of 0.27% Cu
Sample Highlights:

15 of 18 grab samples returned copper values of
1.25% to 8.36%

« Both north and south sampling locations (500m
apart) along the Llewelyn Fault yielded gold

assays averaging 1.0 g/t Au with Ag as high as
42.0 g/t

Minimal drilling in granodiorite, heavy potassic alteration

noted in historical core log indicating proximity to a
potential porphyry stock

Pursuing a CRD-Porphyry model

- o
M

Laverdier Prospec'("..
index Map -

1:1,000,000

DDH1 -1.55% Cufrom 0to 3.66 m

DDH2-73 - 0.27% Cu avg from 0 - 1754 m
1.6% Cu from 173.28 to 179.22 m
and 1.4% Cu from 186.23 - 19401 m

DDH2 - 1.83% Cu avg from 549 - 1951 m -
HC-3

+ North Adit |

|

NH-81-1 - 0.40% Cu from 118.1 11193 m

@ ,nd0.36% Cu 1289 - 131.0\\--

\ |
.NH-.1-2-anotﬁalousCuoHMﬁfromS.’:-um -
4§ e
oo \“ > \ \

B g Sl \ \
DDH1-73 (no assays available) \ \

French A{E Historical RLuIts of

27m of 1 Cu

~—~HC-1-1.7§% Cu avg from § -46.02 m

_“HC-2- 0.86% Cu avg from 22.25-47.55m
HC-4 - 2.0%\Cu from 69.2 - 0.4 m

\_HC-5 - anomplous Cu (0.2 m\o.sm) from

1113 to 11796 m in M‘oru\odionu
\

Legend
W Historical Adits
smwSiue Property Outiine

Laverdier Prospect - Historical Drilling
@ Centex Mines Ltd - 1060

@ Hobo Creek Copper Mines Ltd - 1071
@ Noranda Exploration Co Ltd - 1881

@ Rio Plata Silver Mines Ltd - 1973-1274

Structure
Q| —-Fault
&| — Contours (40m)
| Strat Formation/Rock Type
“©| [l granite

[ Boundary Ranges Metamorphic Suite - greenschist

[CJBoundary Ranges Metamorphic Suite - limestone
[T Deformed Stikne assemblage
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GOLIATH oo

RESOURCES LIMITED GOTRF.OTC

Goliath Reports 100% of all 24 Holes Drilled Intersected Significant High-Grade
Gold-Silver Over 1 km of Strike and 1.1 km Down Dip on Surebet Discovery

+ The average grade and width from all 24 holes assayed 6.29 gpt AuEq (4.35 gpt Au and 104.94 gpt
Ag) over 5.87 meters* respectively.



RESOURCES LIMITED

Golddigger Property
SUREBET ZONE and NEW SUREBET EXTENSION ZONE
2022 Drill Plan including 2021 Drill Holes

7

Rein Turna, Geologist, P. Geo., is the qualified person as defined by National Instrument 43-101, for Goliath Resources projects,
and supervised the preperation of, and has reviewd and approved, the technical information in this release.

® 2022 Surebet Drill Pads
® 2021 Surebet Drill Pads
= == NE Fault
= = = Mineralized Ligaments
~  Surebet Zone Extension Structure
- Surebet Zone Structure
Mineralized Zones
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A SSW-NNE cross-section from Real Deal Pad to North Rubble Pad A’

North Rubble Pad
West Central Pag

Real Deal Pad

= — ]
Rein Turna, Geologist, P. Geo,, is the qualified person as defined by National Instrument ﬂ\ k G O L I AT H
43-101, for Goliath Resources projects, and supervised the preperation of, and has reviewd || ETETT e T T S

and approved, the technical information in this release.




North Rubble Pad

Cliff Pad
GD-21-01 |From (m)| To(m) Interval (m)| Aul(gpt)] Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 36.90 48.25 11.35 2.03 27.71 0.02 0.40 0.33 2.73
Including 36.90 40.00 3.10 6.17 54.07 0.04 1.11 0.99 7.85
GD-21-02 |From (m)| To(m) Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 28.50 42.00 13.50 1.35 68.27 0.03 0.39 0.41 2.65
Including 28.50 33.50 5.00 2.83 70.29 0.07 0.84 0.01 4.57
GD-21-03 |From (m)| To (m)| Interval (m)| Au(gpt)] Ag(gpt) Cu (%) Pb (%) Zn (%) AuEq (gpt)*
Interval 66.78) 102.50 35.72 4.46 122.13 0.02 0.28 0.31 6.37
including 66.78 71.30 4.52 24.97 458.10 0.12 0.74 0.80 31.88
and 83.50 88.50 5.00 3.55 275.36 0.03 0.32 0.35 7.53
and 96.40| 102.50 6.10 2.95 71.15 0.01 0.52 0.65 4.41
GD-21-04 | From (m)| To (m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 42.19 75.50 33.31 1.31 24.22 0.01 0.20 0.14 1.80
Including 44,25 47.65 3.40 8.86 90.82 0.03 1.12 0.55 10.85
and 61.58 62.60 2.12 2.67 51.68 0.01 0.57 0.50 3.87
GD-21-05 | From (m)| To (m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%) AuEq (gpt)*
Interval 50.50 56.88 6.38 8.06 316.66 0.03 0.42 0.42 12.60
Including 51.54 55.20 3.66 13.86 521.86 0.04 0.58 0.61 21.25
Interval 61.88 65.06 3.18 2.02 41.05 0.01 0.43 0.36 2.94
Including 62.48 65.06 2.58 2.47 45.59 0.01 0.50 0.40 3.51

GD-21-06 |From (m)| To(m)|Interval(m)| Au(gpt) Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 87.32 90.15 2.83 0.75 46.81 0.02 0.37 0.36 1.73
Interval 116.90, 120.80 3.90 1.40 88.37 0.02 0.31 0.13 2.78
Including 116.90| 118.80 1.90 2.26 168.93 0.04 0.63 0.25 491
GD-21-07 |From (m)| To (m)|Interval (m)| Au(gpt) Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 110.00, 117.62 7.62 0.43 88.95 0.01 0.19 0.20 1.80
Including 114.00, 117.62 3.62 0.77 152.22 0.02 0.26 0.31 3.06
GD-21-08 |From (m)| To(m)|Interval(m)| Au(gpt) Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 134.00, 147.60 13.60 1.16 54.00 0.02 0.62 0.74 2.56
Including 134.62| 145.60 10.98 1.36 64.56 0.02 0.75 0.89 3.04
Including 134.62| 137.60 2.98 2.06 158.81 0.02 1.90 1.48 5.75
and 140.60| 145.60 5.00 1.70 37.32 0.02 0.44 0.98 2.97
Interval 172.00 178.10 6.10 5.95 286.50 0.02 0.40 0.31 10.01
Including 172.00 175.00 3.00 11.74 562.79 0.02 0.58 0.57 19.60
Including 172.00 173.60 1.60 21.94) 1041.31 0.04 1.07 1.05 36.48
Cliff Stepout Pad
GD-21-09 |From (m)| To(m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 349.00| 358.00 9.00 5.44 83.84 0.02 0.55 0.66 7.15
Including 350.08| 354.84 4.76 10.02 15217 0.03 0.98 1:1 13.06
Including 350.08| 353.00 2.92 1577 232.00 0.03 1.41 1.54 20.28
GD-21-10 |From (m)| To (m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 227.00| 232.00 5.00 3.93 33.96 0.02 0.35 0.41 4.77
Including 227.00{ 229.00 2.00 9.04 42.70 0.02 0.37 0.52 10.06
GD-21-11 |From (m)| To (m)| Interval (m)| Au(gpt)] Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 188.00| 189.60 1.60 4.44 106.56 0.02 1.36 1.25 7.10
GD-21-12 |From (m)| To(m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 172.94| 176.00 3.06 1.41 17.64 0.02 0.23 0.53 2.07
GD-21-13 |From (m)| To (m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*
Interval 224.51| 229.00 4.49 5.96 28.05 0.01 0.54 0.28 6.72
Including 224.51| 225.70 1.19 21.69 86.71 0.02 1.64 0.62 23.86




Main Pad

GD-21-14 |From (m)| To(m)| Interval (m)| Au(gpt)] Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*

Interval 2.35 8.69 6.34 2.85  154.45 0.01 0.89 0.36 5.43 West Central Pad

Including 2.35 7.00 4.65 3.33 196.97 0.01 1.12 0.47 6.61| |GD-21-16 |From (m)| To(m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*

Including 2.35 4.35 2.00 4.24)  309.15 0.02 1.83 0.54 9.30| |Interval 47.65  48.30 0.65 2.60 5.80 0.01 0.00 0.01 2.69

GD-21-21 |From (m) |To (m) |Interval (m) |Au (gpt) |Ag(gpt) |Cu (%) Pb (%) Zn (%) AuEq (gpt)* Interval 179.00| 179.80 0.80 3.04 98.88 0.01 0.73 0.20 4.75

Interval 4.50| 10.04 5.54 7.97  105.75 0.01 0.51 0.36 9.77| [Interval 191.50, 194.00 2.50 1.44 60.14 0.01 0.85 0.87 3.08

Including 5.00  10.04 5.04 8.70,  106.66 0.02 0.53 0.38 10.54| [Including 192.00| 194.00 2.00 1.69 63.20 0.01 0.89 0.93 3.42

Including 6.50 9.00 2.50 13.38 135.98 0.02 0.76 0.41 15.71| |[Including 192.00, 193.00 1.00 1.83 93.30 0.02 1.40 1.57 4.53

Including 6.50 7.50 1.00 2435  189.50 0.02 1.27 0.77 27.79| |GD-21-23 |From (m)| To (m)| Interval (m)| Au(gpt) Ag(gpt) Cu(%)| Pb(%)  Zn(%) AuEq (gpt)*

Interval 115.00, 116.00 1.00 2.75 87.00 0.02 0.43 0.32 4.26

Waterfall Pad Interval 137.00, 139.00 2.00 2.35 68.11 0.01 0.82 0.40 3.81

GD-21-15 | From (m)  To(m) Interval (m)| Au(gpt) Ag(gpt)  Cu(%)  Pb (%) Zn (%)| Aukq (gpt)*| |!ncluding 137.00| 137.80 0.80 5.66|  141.32 0.01 1.94 0.66 8.66

Interval 81.00] 84.72 3.72 0.49 28.31 0.01 0.26 0.17 1.07 -

GD-21-17 | From (m)|  To (m) Interval (m) Au (gpt) Ag(gpt) Cu (%) Pb (%) Zn (%)| Aukq (gpt)* GD-21-24 |From (m)| To(m)|Interval (m)| Au(gpt)] Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*

Interval 86.00 87.00 1.00 056 7165 0.02 0.87 1.07 298| |terval 275.00,  293.00 18.00 2.13 5.46 0.01 0.07 0.17 2.35

GD-21-18 |From (m)| To(m) Interval(m) Au(gpt) Ag(get) Cu(%) Pb(%)  Zn(%)| AuEq(gpPt)*| |\, \,ding | 275.00 287.00 12.00 2.96 5.61 0.01 0.07 0.16 3.17

Interval 85.37|  96.50 11.13 1.00 31.05 0.01 0.34 0.40 179 |including 275.000  276.00 1.00 5.60 6.30 0.02 0.06 0.27 5.89

Including 85.37|  93.00 7.91 1.24 39.18 0.01 0.44 0.51 224 |ind 278.00  280.00 2.00 5.09 455 0.02 0.04 011 526

GD-21-19 |From (m)  To (m)| Interval (m)| Au(gpt) Ag(gpt) Cu(%) Pb(%)  2n(%)| AuEq(gpt)* |,,q 285.00| 287.00 2.00 8.66|  20.00 0.02 0.26 0.55 9.38

Interval 89.96/  97.00 7.04 2.33 98.29 0.01 0.44 0.55 4.12| interval 301.00| 306.50 5.50 3.02 2.88 0.02 0.01 0.08 3.13

Including 89.96)  92.50 2.54 5.25 179.78 0.02 0.94 1.29 8.72| lincluding 304.00| 306.50 2.50 6.18 4.60 0.02 0.01 0.12 6.34

GD-21-20 |From (m)  To(m)| Interval (m)| Au(gpt) Ag(gpt) Cu(%) Pb(%)  Zn(%)| AuEq(gpt)* |interval 386.00| 388.49 2.49 4.08 6.64 0.01 0.01 0.01 4.20

Interval 107.72| 117.18 9.46 1.97 118.17 0.03 0.46 0.33 3.91| |including 387.00| 388.49 1.49 6.50 10.83 0.02 0.02 0.01 6.68

Including 108.00, 110.00 2.00 6.88  210.47 0.07 1.27 0.62 10.58

Interval 121.65 126.00 4.35 7.16 25.23 0.01 0.30 0.36 7.82

GD-21-22 |From (m)| To(m)| Interval (m)| Au(gpt)| Ag(gpt) Cu (%) Pb (%) Zn (%)| AuEq (gpt)*

Interval 116.04) 120.00 3.96 13.87| 342.14 0.04 1.08 1.08 19.40

Including 116.04| 118.13 2.09 25.80|  623.58 0.06 1.86 1.83 35.75

Including 116.04) 117.30 1.26 40.27|  695.11 0.08 2.70 2.57 51.93




RESOURCES LIMITED

Golddigger Property
SUREBET ZONE and NEW SUREBET EXTENSION ZONE
2022 Drill Plan including 2021 Drill Holes
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Rein Turna, Geologist, P. Geo., is the qualified person as defined by National Instrument 43-101, for Goliath Resources projects,
and supervised the preperation of, and has reviewd and approved, the technical information in this release.
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Sample ID |Zone Au (gpt) Ag (gpt) Cu (%) Pb (%) Zn (%) AuEq (gpt)*
Y608255 Lower Cliff 66.50 2295.00 0.01 7.44 1.07 99.73
Y607977 Extension 44.40 1629.00 5.22 2.24 0.02 75.04
Y608275 Extension 33.50 1232.00 4.10 3.12 0.80 57.97
Y607972 44.90 119.00 0.14 0.01 0.00 46.67
Y607957 Extension 20.20 22.70 0.00 0.16 2.17 21.82
Y608662 Lower Cliff 9.40 709.00 0.10 0.72 0.39 19.23
Y608664 Real Deal 5.60 358.00 0.01 9.16 7.46 18.22
Y607989 Extension 13.50 32.10 0.09 0.42 0.91 14.76
Y608212 Main 7.89 217.00 0.03 2.17 4.09 13.97
Y608258 Real Deal 2.97 437.00 0.05 8.32 1.18 12.71
Y607978 Extension 6.90 333.00 0.21 0.49 0.00 11.75
Y608282 10.30 17.70 0.00 0.02 0.16 10.64
Y607969 9.90 28.20 0.03 0.00 0.00 10.31
Y608268 1.24 99.20 1.19 4.19 6.19 9.76
Y607955 9.20 10.60 0.01 0.34 0.27 9.64
Y608256 Lower Cliff 3.18 146.00 0.07 231 1.98 7.26
Y608684 0.16 12.00 0.02 0.01 10.72 6.54
Y607979 Extension 1.41 99.50 0.03 0.67 4.85 5.82
Y608251 Lower Cliff 1.65 148.00 0.03 1.04 2.58 5.52
Y608656 Lower Cliff 4.60 41.20 0.02 0.04 0.27 5.34
Y607984 Lower Cloud 9 3.57 52.80 0.03 0.68 1.26 5.30
Y608272 North Slope 0.09 4.90 0.00 0.11 8.81 5.29
Y608685 0.19 9.50 0.07 0.00 8.21 5.18
Y608367 Extension 4.78 1.10 0.01 0.00 0.00 4.82
Y607968 4.09 12.20 0.04 0.00 0.00 4.32
Y608364 0.97 152.00 0.02 1.31 1.21 4.18
Y608271 North Slope 2.79 33.70 0.02 1.03 0.28 3.85
Y608355 0.29 34.60 0.05 0.09 5.06 3.78
Y608252 Lower Cliff 0.49 18.10 0.04 0.00 4.93 3.63
Y608353 Extension 0.18 16.20 0.03 0.29 4.52 3.17
Y608257 Real Deal 0.73 14.80 0.04 0.19 3.08 2.85
Y608273 Extension 0.03 99.40 0.01 3.27 0.03 2.65
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Diamond Drilling Resumed at Thompson Knolls Cu-Au-Mo
project in Utah

Vancouver, BC, January 10, 2022 - BCM Resources Corporation (TSX-V: B), the "Company," is pleased to announce
that Diamond Drilling has resumed at the Thompson Knolls (“TK”) porphyry copper-gold-molybdenum project in
southwestern Utah.

The Company’s new drilling contractor Falcon Drilling, the “Contractor” has started drilling TK3a in the proximity of
the previously drilled TK3, which reached copper-molybdenum mineralization in the interval between 452 m and
558 m. The drill was stopped in mineralization due to complications experienced by the previous drillers. The
mineralization intercepted in this drill hole has a distinctive porphyry style with dominant copper mineralization
within the marbleized host rock dolomites and mineralized stockwork hosted by underlying quartz-monzonite
porphyry. The northwestern flank of the TK project has coincident AMT and IP anomaly which will be tested by
drillhole TK3a to the currently permitted depth of 3,600 feet (1,097 meters).

In December, the Contractor completed drilling of hole TK4 in the southern flank of the Thompson Knolls magnetic
anomaly. The drillhole went to a depth of 1,421 feet (433 meters) intercepting a quartz-monzonite porphyry
intrusion at depth of 633 feet (193 meters). The intrusive rock contains quartz veinlets within intervals of argillic,
quartz-sericitic, and potassic alteration. The hydrothermal alteration in the quartz-monzonite porphyry confirms
the presence of conductive rocks previously outlined by the AMT survey.
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 Drillhole 21TA-139, a step-out hole located 100 m south of the resource model, intersected 150.7 m of 0.65 g/t Au from 11.0
m downhole, including 5.6 m of 2.47 g/t Au and 9.3 m of 1.40 g/t Au.

e Drillhole 21TA-137 intersected 119.0 m of 0.72 g/t Au from 21.3 m downhole, including 4.8 m of 3.71 g/t Au.

e Drillhole 21TA-138 returned 46.5 m of 1.12 g/t Au from 12.7 m downhole, including 0.69 m of 18.80 g/t Au.
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