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Only accredited investors and qualified clients will be admitted as limited partners to a Crescat
fund. For natural persons, investors must meet SEC requirements including minimum annual income
or net worth thresholds. Crescat funds are being offered in reliance on an exemption from the
registration requirements of the Securities Act of 1933 and are not required to comply with specific
disclosure requirements that apply to registration under the Securities Act. The SEC has not passed
upon the merits of or given its approval to the Crescat funds, the terms of the offering, or the
accuracy or completeness of any offering materials. A registration statement has not been filed for
any Crescat fund with the SEC. Limited partner interests in the Crescat funds are subject to legal
restrictions on transfer and resale. Investors should not assume they will be able to resell their
securities. Investing in securities involves risk. Investors should be able to bear the loss of their
investment. Investments in the Crescat funds are not subject to the protections of the Investment
Company Act of 1940. Performance data represents past performance, and past performance does
not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and annual audit. Current performance may be lower or higher than the performance
data presented. Crescat is not required by law to follow any standard methodology when
calculating and representing performance data. Crescat Portfolio Management claims compliance
with Global Investment Performance Standards (GIPS®). Prospective clients can obtain a compliance
presentation and the firm’s list of composite descriptions by visiting our website at
www.crescat.net/resources/due-diligence/. Returns are presented net of management fees and
performance fees, except where otherwise indicated. The currency used to express performance is
U.S. dollars. The performance of Crescat funds may not be directly comparable to the performance
of other private or registered funds. Investors may obtain the most current performance data and
private offering memorandum for a Crescat fund by contacting Linda Smith at (303) 228-7371 or by
sending a request via email to lsmith@crescat.net. See the private offering memorandum for each
Crescat fund for complete information and risk factors.

Important Disclosures



3Crescat Capital Presentation

© 2022 Crescat Capital LLC



4Crescat Capital Presentation

© 2022 Crescat Capital LLC



5Crescat Capital Presentation

© 2022 Crescat Capital LLC



6Crescat Capital Presentation

© 2022 Crescat Capital LLC



7Crescat Capital Presentation



8Crescat Capital Presentation

© 2022 Crescat Capital LLC



9Crescat Capital Presentation

© 2022 Crescat Capital LLC



10Crescat Capital Presentation

© 2022 Crescat Capital LLC



11Crescat Capital Presentation

© 2022 Crescat Capital LLC



12Crescat Capital Presentation

© 2022 Crescat Capital LLC



13Crescat Capital Presentation

© 2022 Crescat Capital LLC



14Crescat Capital Presentation



15Crescat Capital Presentation

© 2022 Crescat Capital LLC



16Crescat Capital Presentation



17Crescat Capital Presentation

© 2022 Crescat Capital LLC



18Crescat Capital Presentation



19Crescat Capital Presentation



20Crescat Capital Presentation



21Crescat Capital Presentation



22Crescat Capital Presentation

© 2022 Crescat Capital LLC



23Crescat Capital Presentation

© 2022 Crescat Capital LLC



24Crescat Capital Presentation

© 2022 Crescat Capital LLC



25Crescat Capital Presentation

© 2022 Crescat Capital LLC



26Crescat Capital Presentation

© 2022 Crescat Capital LLC



27Crescat Capital Presentation

© 2022 Crescat Capital LLC



Crescat Capital LLC

1560 Broadway, Suite 2270 | Denver, CO 80202

Marek Iwahashi

Client Service Specialist

(303) 271-9997 |  miwahashi@crescat.net
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What do producers want?
- Projects that will deliver high margin

- Projects that bring at least 10% growth to the company

- For Au companies, projects with +10 yr mine life; for base metal 
companies, +20 yr mine life

- District scale land holdings with strong exploration upside

- Friendly jurisdiction, permittable, social license 

- Opportunity for further consolidation

- Minimization of risk
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Blackwater as an analogue



GLDC.V
CGLCF.OTC



NFG.V
NFGC.NYSE





2.7 km

FV burrito




