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important Disclosures

Only accredited investors and qualified clients will be admitted as limited partners to a Crescat
fund. For natural persons, investors must meet SEC requirements including minimum annual income
or net worth thresholds. Crescat funds are being offered in reliance on an exemption from the
registration requirements of the Securities Act of 1933 and are not required to comply with specific
disclosure requirements that apply to registration under the Securities Act. The SEC has not passed
upon the merits of or given its approval to the Crescat funds, the terms of the offering, or the
accuracy or completeness of any offering materials. A registration statement has not been filed for
any Crescat fund with the SEC. Limited partner interests in the Crescat funds are subject to legal
restrictions on transfer and resale. Investors should not assume they will be able to resell their
securities. Investing in securities involves risk. Investors should be able to bear the loss of their
investment. Investments in the Crescat funds are not subject to the protections of the Investment
Company Act of 1940. Performance data represents past performance, and past performance does
not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and annual audit. Current performance may be lower or higher than the performance
data presented. Crescat is not required by law to follow any standard methodology when
calculating and representing performance data. Crescat Portfolio Management claims compliance
with Global Investment Performance Standards (GIPS®). Prospective clients can obtain a compliance
presentation and the firm’s list of composite descriptions by visiting our website at
www.crescat.net/resources/due-diligence/. Returns are presented net of management fees and
performance fees, except where otherwise indicated. The currency used to express performance is
U.S. dollars. The performance of Crescat funds may not be directly comparable to the performance
of other private or registered funds. Investors may obtain the most current performance data and
private offering memorandum for a Crescat fund by contacting Linda Smith at (303) 228-7371 or by
sending a request via email to Ismith@crescat.net. See the private offering memorandum for each
Crescat fund for complete information and risk factors.
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Taylor Rule to Fed Funds Rate Spread (%)

Baseline Model Using CPI Rather Than PCE
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Median Consumer Price Index

Federal Reserve Bank of Cleveland Median CPI YoY NSA
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Gold & Silver Miners

Philadelphia Stock Exchange Gold and Silver Index
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Index Price Relative to its 200-Day Moving Average
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Junior Miners Outperforming Precious Metals

Gold Junior Miners-to-Gold Ratio -0.31
SGDXJ ETF / $GLD ETF ;0_30
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~0.58

L0.56

Silver Junior Miners-to-Silver Ratio
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Global PMI vs. Citi Economic Surprise
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S&P 500 Net Profit Margins (Trailing 12m)

Profit Margins are Cyclical - Recessions Shaded

1990-1994 1995-1999 2000-2004 2005-2009 2010-2014 2015-2019 | 2020-2024
Source: Bloomberg © 2021 Crescat Capital LLC
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Employment Cost Index (YoY%)

2001-2004 2005-2009 2010-2014 2015-2019 2020-2024
Source: Bureau of Labor Statistics © 2021 Crescat Capital LLC
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University of Michigan Stagflation

M Consumer Sentiment - UofM (L1)
M 1-Year Inflation Expectations - UofM (R1)
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S&P 500 Earnings Yield vs. CPl YoY

B CPI YOY Index - Last Price on 9/30/21 (R1)
B SPX Index - Current Earnings Yield (L1)
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10-Year TIPS vs. Gold

H Price of Gold (L1)

M 10-Year TIPS Yield Inverted (R1)
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GDXJ vs. Inflation Expectations

M Michigan 1-Yr Inflation Expectations (R1)
M Van Eck Junior Gold Mining ETF (L1)
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Source: Bloomberg © 2021 Crescat Capital LLC
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Gold Mining Juniors vs. S&P 500

GDXJ / S&P 500

2014 2015 2016 2017 2018 A 2020 2021 2022

Source: Bloomberg © 2021 Crescat Capital LLC
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Life Cycle of a Gold Mining Company

The Lassonde Curve

Exploration and Development Phase Mining Phase

Discovery Phase
Crescat's Target ‘
Exit
\A Crescat's Target

Crescat's

Stock Price

Entry
Target Exit
Crescat's Target
Entry

Orphan Period
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PUMA.V
PUXPF.OTC

exploration

Location

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Lynx-Chubby

Sample

C099429

C099436

D279831

C733348

D279829

C733344

D279787

C099424

C099448

D279673

C099433

C099431

D279681

C099437

D279638

C099423

D279818

D279752

Utm X

660268

660263

660259

660281

660257

660279

660286

660275

660281

660304

660265

660267

660304

660261

660290

660276

660265

660275

UtmyY

5259314

5259312

5259307

5259306

5259296

5259305

5259367

5259314

5259314

5259362

5259313

5259313

5259360

5259311

5259347

5259314

5259276

5259365

Lithology

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Quartz Vein

Rhyolite

Quartz Vein

Rhyolite

Quartz vein

Type

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

o/c

u(g/

199.00

192.00

170.50

52.10

51.40

50.40

46.80

46.00

31.60

31.00

28.60

26.30

21.30

19.50

18.95

12.65

9.54

9.19

Ag (g/t)

18.60

36.20

38.20

1.88

22.90

2.75

1.40

6.29

1.71

2.74

3.42

3.43

3.35

233

1.35

5.76

0.75

0.81



@ 2021 Sampling

edimen OPEN
\ Sed ’
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629 g/t Au

7.46 g/t Au

5.83g/t Au

9.19 g/t Au

Q
!

9.54 g/t Au

199.0 g/t Au

N\

52.1 g/t Au

e

N ————a

18.9 g/t Au

44.0g/t Au

31.6g/tAu

473 g/t Au

\,

+*

CHUBBY

-
i
P,

21.3g/t Au

31.0g/t Au

=7

‘ l Rhyolite

LYNX

+ Assays Pending

Grab Samples
Au (g/t)

@ 10-300

® 1-10

® 03-1

o 0.1-03

#3279681
21.3g/tAu




CBR.V
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31m@0 391

12m@0 81

280 9t




SNOWLINE
GOLD CORP

A

CSE : SGD
OTCQB : SNWGF

Drillhole
J-21-010

J-21-012

J-21-013

including
including

including

including

including
and

including

From
57.0
108.5
1125
166.6
170.1
179.0
183.5

50.0
54.5

80.5

85.0

94.0
123.4
128.5

To
62.5
121.5
115.0
176.1
171.6
185.0
185.0

56.0
56.0

107.5
86.0
96.0

134.0

131.0

Width (m) Au (g/t)
5.5 5.15
13.0 3.45
2.5 9.57
9.5 5.01
2.5 17.67
6.0 10.64
1.5 31.10
6.0 13.90
1.5 45.00
27.0 2.59
1.0 11.10
2.0 11.20
10.6 4.02
2.9 13.78

28.3
44.9

47.6

63.8

69.9

42.6

184.6

83.4

112.5



SNOWLINE / i
GOLD CORP 1\

L. ) : .90 g/t Au
JUPITER L 60m @ 13.90¢g
Cross Section 55m @ 5.15 g/t Au / f - B incl. 1.5 m @ 45.0 g/t Au
(Lg;)g:;\g BRI > | 12.5 m @ 5.35 g/t Au

incl. 5.0 m @ 10.5 g/t Au

13.0m @ 3.45 g/t Au 27.0m @ 2.59 g/t Au

10.6 m @ 4.02 g/t Au

9.5m @ 5.01 g/t Au- incl. 2.5 m @ 13.8 g/t Au

6.0m @ 10.6 g/t Au

inc.1.5m@31.1g/tAu o) \ED
ASS&‘)W
) 6.5m @ 13.2 g/t Au 3:'5‘9\4\
%5 incl. 1.3 m @ 43.5 g/t Au
AR 200
0
0 a0

J-21-011 J-21-013
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GOLD CORP

NFG.V
NFGC.NYSE

NFGC-21-360
61.50 g/t Au over 5.20m
including 117.15 g/t Au over 2.70m

NFGC-21-351
63.92 g/t Au over 3.25m
9.10 g/t Au over 6.25m
including 14.56 g/t Au over 2.25m

NFGC-21-312
17.59 g/t Au over 6.50m

including 47.50 g/t Au over 2.30m

NFGC-21-242
10.83 g/t Au over 2.30m

ENE

WSW NFGC-21-341
22.20 g/t Au over 2.40m
i
%
151 2,08 145 L o ":" ~ o !.Uu!n
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° n °y P S 1 : e 2
OPEN !‘! -‘: z: .:, m - 2o o 2 o @ OPEN
”m .
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m * . . m .7' - » .
s ™ 4 v a "o oy, % -2 & . T
-100m B W ™ me . 8% s © LEGEND
g 2as) % o : “ T3 n NFGC DDH Intercept (g/t Au)
“‘ * @ :z) » . ?‘* n‘. <1g/tAu
103
18 i ”s 0 0 © e 1-3g/tAu
o '3’ e w ,‘0‘ 74 z: ‘:.n o ¥ ® 3-10g/tAu
¥ TR S 0w w i
2 n.a zz: - 1. & Result Pending
A0 v w Ky o+ ks Drilled area with assay
-200m =~ ,: = .,g. m > Drilled area assay pending
* - *
* I Overburden
e 3 263
S % ow Wm ”‘3;,;,,;3 @ Keats FW Zone
* » * = ® 2 o M Current Assays Reported
o oo L d r?‘ B Keats FW Assays
p Previously Reported
*Keats FW Zone, announced Oct 13, 2021
-300m - / ™ 0oL cors
NFGC-21-238 /
88.53 g/t Au over 3.35m Om 100m
L Se—
I 1 1 I 1 T T
Om 100m 200m 300m 400m 500m 600m 700m




WNW ESE

Y COKES ZONE
NFGC-21-157

,
s \ 2.40g/t Au over 23.70m & - .
Including 6.43 g/t Au over 4.15m .
1.69g/t Au over 13.15m * x /KEATS HW ZONE

" - NFGC-21-257
--100m 3 9.18 g/t Au over 2.70m
INCLINED TOP VIEW ssm
NFGC-21-360 2 NFGC-21-182
61.50 g/t Au over 5.20m 106.20 g/t Au over 35.40m
~.200m Including 117.15 g/t Au over 2.70m Including 146.24 g/t Au over 25.60m
LEGEND
Au (g/t)
NFGC-21-257 ® 05-3
16.04 g/t Au over 6.50m NFGC-21-217 ® 3-10
Including 24.12 g/t Au over 3.05m ° 7 2.66 g/t Au over 7.85m ® 10+
Including 4.75 g/t Au over 2.10m I Au-Bearing Fault
I Modelled Vein
Deformation Zone
o Il Current Assays Reported
NFGC-21-204 :
_-300m NFGC-21-238 ° A 21.36 g/t Au over 8.05m : ::;atf&e:::ys:y Reported
14,92 g/t A 12.85
88.53 g/t Au over 3.35m . g uover m Previously Reported
“Keats FW Zone, announced Oct 13, 2021 KEATS MAIN } 4
ZONE 0 25 50 NEW N
L S— GOLD CORP




WNW ESE

Y COKES ZONE ‘
NFGC-21-157 .

,
\ 2.40g/t Au over 23.70m
s Including 6.43 g/t Au over 4.15m

1.69g/t Au over 13.15m
P /
<
--100m

’
\“‘ NFGC-21-341

\ 22.20g,t Au over 2.40m

.

.\ -
o . KEATS HW ZONE
-

NFGC-21-257
9.18 g/t Au over 2.70m

..: ..A’

INCLINED TOP VIEW saum

NFGC-21-360 X NFGC-21-182
61.50 g/t Au over 5.20m ’ 106.20 g/t Au over 35.40m
~.200m Including 117.15 g/t Au over 2.70m Inzluding 146.24 g/t Au over 25.60m

LEGEND

Au (g/t)
NFGC-21-257 ® 05-3
16.04 g/t Au over 6.50m NFGC-21-217 ® 3-10
Including 24.12 g/t Au over 3.05m \ - 2.66 g/t Au over 7.85m ® 10+
Ini:luding 4.75 g/t Au over 2.10m I Au-Bearing Fault
Il Modelled Vein

Deformation Zone

Il Current Assays Reported

NFGC-21-204 :
21.36 g/t Au over 8.05m Il Assays Previously Reported
14.92 g/t Au over 12.85m Il Keats FW Assays

Previously Reported
MAIN -

NONE 0 25 50 NEW Y
e — GoLD corp

~-300m

NFGC-21-238

88.53 g/t Au over 3.35m ‘
*Keats FW Zone, announced Oct 13, 2021
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y
/
\" COKES ZONE — ‘ /
NFGC-21-157 h" y : . X ‘
2.40g/t Au over 23.70m \ Y A
2

. ‘& Including 6o43 g/t Au over 4.15m o KEATS HW ZONE (]
T.68g/t Auover 13.15m T N /
*
-100m 1 9.18 g/t Au over 2.70m
0 150
“- 22,20, Au over 2.40m Metres
1,50 g/ haover 5 \ 106.20 /s K over 35.40
~.200m |nc|u£n'g5|01g7/.t15uy°:§|rj E;'vzeor 2.70m 4 * I -luding'ug./u :/?ﬂovér 25.60m ) Beddlng trace
/ Phoenix Syncline
16.04 8/t aover 6.50m STET / Fosterville Anticline
Including 24.12 g/t Au over 3.05m < 2.66 g/t Au over 7.85m i 1
N In 'uding 4.75 g/t Au over 2.10m AuBearing Fault _—Fault and distributed
I Modelled Vein =~ fault zone
Corrent s s Arsenopyrite-pyrite
I Current Assays Reported )
-300m s 21 st;tGﬁLZ(ng%.OSm I Assays Previously Reported - mineralisation
88.53 g/t Au over 3.35m 14 /2 g/t Au over 12.85m I eots EW Assats . Pt
’ Previously Reported |:] with overprinting
visible gold * stibnite
/ Laminated quartz (LQ)
|:| Shale, undifferentiated
|:| Kestrel Shale
Mineralised zones I:l Phoenix Shale

ES Eagle Splay

ED East Dip

LP Lower Phoenix

LPF Lower Phoenix Footwall
SW Swan

SF Swan Footwall Splay
A Audax (Eagle)

C Cygnet

Composite schematic cross-section through the Fosterville Fault System
showing the structural architecture and distribution of mineralisation.
After Fuller and Hann (2019) and Hitchman et al. (2017).
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EIArizona Metals Corp. |~

AMCV
AZMCF.OTC 20m

Arizona Metals Corp’s Kay Mine Drilling Expands Mineralized Zone with Intersects of
24 m @ 5.0% Cu, 0.6 g/t Au, 1.0% Zn, and 23 g/t Ag; 53 m @ 2.9 g/t Au, 0.5 % Cu, 3.4%
Zn, and 36 g/t Ag; and 11.4 m @ 5.9% Cu, 5.8 g/t Au, 3.2% Zn, and 185 g/t Ag

|500m

Grades of ~5-10 gpt Au eq!

700 m

KM-21-21A
63.0m@
Cu0.45%
Au 1.28 g/t
Zn3.14 %
Ag 58.8 g/t
Pb0.77 %

KM-21-24
90.8m@
Cu0.45%
Au 1.33 git
Zn342%
Ag 44.3 git
Pb0.41%

KM-21-26
760m @
Cu0.79%
Au 1.61 ght
Zn4.23%

Ag 32.6 git
Pb 0.54 %

KM-21-43
234m@
Cu0.39 %
Au 0.25 g/t
Zn 3.68 %
Ag 3.1 glt
Pb 0.02 %

KM-21-43
171m@
Cu181%
Au0.17 ght
Zn0.14 %
Ag 8.2 git
Pb 0.03 %

KM-21-28
543m @
Cu1.87%
Au 2.85 ght
Zn5.03 %

Ag 29.4 git

Pb 0.7 %

100

KM-21-27B
97.1m@
Cu131%
Au 1.62 g/t
Zn3.21 %
Ag 31.7g/t
Pb 0.40 %

C
200

' m

KM-21-32 KM-21-32
3Tm@ 94m@
Cu1.84 % Cu 0.60 %
Au 1.29 git Au 1.47 git
Zn247 % Zn 1.99 %
Ag 38.5git Ag 45.7 git
Pb 0.30 % Pb 0.35 %

KM-21-44
239m@
Cu0.34 %
Au 0.97 git
Zn252%
Ag 18.3 git
Pb0.33 %

KM-21-38
87m@
Cu 0.09 %
[) Au 1.73 ght
Zn 3.87 %

Ag 61.1 glt
Pb1.22 %

KM-21-41
%.7m@
Cu1.04 %
Au 1.54 g/t
Zn 2.66 %
Ag 40.8 ght
Pb0.35 %

KM-21-35
55m@
Cu0.92%
Au 1.26 git
Zn1.71%
Ag 57.7 git
Pb 0.02 %

KM-21-40 KM-21-40
529m@ 240m@
Cu 047 % Cu4.98 %
Au 2.91 git Au 0.61 g/t
Zn3.40 % Zn 0.98 %
Ag 35.7 ght Ag 23.4 gt
Pb 0.40 % Pb 0.45 %

LEGEND

Drilling Pierce Points

@ Phase 1 Completed
Phase 2 Assayed
Phase 2 Pending
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1

Cassiar Gold Project

October 2021 1:30.000
UTM NADSS Zonc 9

HCassiar South Drilling

6564000
1

Drilihole collars

V 0.50 (-3.85%) | 0.40 (-2.72%) [ERC ST —

@ 2021 Drimnole compiete

@ 2021 Drimrole planned
* Historical drilhole

e Historical mine workings
Watercourse
Waterbody
Access Road
Trail

—— Quartz Vein

A Thrust fault

— - Steep faul g\

Stratigraphic unit 2 ' \ Y,
uSMOw e i P \ o
P ©® " cusac MINE .
s — 0490.000 oz Au mined i

PR 2v. .~ ~ Au head grade|

-BAIN MINE \ M
124,000 oz Au mined /

> T 13.71 g/t Au head grade 0 250500 1000 1500 2000}
i N > Vo . — S—
. > — T

460000 —wev00 464000

c‘ﬁsmn GOL
LT

6564000




LEGEND
’ Au-bearing vein
2>~ Mine workings

\\\\\\\\\\\\\\ Previously mined

"\ 2021 drillhole

2 BAIN MINE
%“’ 24,000 oz Au mined
> 13.71 g/t Au head grade

™N

+6561000 N

+6560700 N

Drillhole From To  Length Grade
21WB-200 101.48 106.04 4.56 m 1.08 g/t Au
248.93 252.67 3.74 m 1.55 g/t Au
21WB-201 4460 4566 1.06 m 2.14 g/t Au
209.12 212.00 2.88 m 0.51 g/t Au
21WB-202 103.25 106.12 2.87 m 1.24 g/t Au

m

m

Drillhole From To  Length Grade
21EB-300 182.79 187.56 4.77m  35.10 g/t Au
incl. 0.53m 105.00 g/t Au
and 0.40m 270.00 g/t Au
21EB-301 143.76 150.13 6.37m  12.64 g/t Au
incl. 295m  25.70 g/t Au
and 0.78m  85.35 g/t Au
21EB-302 205.68 207.00 1.32m 0.66 g/t Au
* Looking down
2 +656 N
0 190 200 300

167.4 g-m

80.5 g-m
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CASSIAR SOUTH - BAIN MINE 13€® 1AE® 330

Surface

————

Overburden

LEGEND Au (g/t)

/§/~ Mine workings e

: Previously i
gam "eve B 160 m from
0.1 / Historical WOfkings 1.06m at
0.03 :
.. Historical - 2.14g/t Au
* drillholes 6.37m at 1.32mat 2.87mat =N
— 12.64 g/t Au o« | 0-66g/tAu 1.24g/t Au 2.88mat
Vertical Longitudinal - Looking southeast Incl. 2.95m at 0.51g/tA
400m envel 7E o u
. ope p— 25.70 g/t Au; 4.77m at 35.10 g/t Au 4.56m at l
[ S And 0.78m at Incl. 0.53m at 105.00 g/t Au;
’ 1.08g/t Au
i 85.35g/t Au And 0.40m at 270.00 g/t Au
3.74mat
1.55g/t Au

BZ | ¢==ss=s==m OPEN DOWN-DIP & ALONG STRIKE m——)
,ASSIAR GOL
A ]




KFR.V
KGFMF.OTC

"

Completed diamond
drill hole trace,
assays pending

100

200
M

Lithology:
Bqd Equigranular, medium-grained,
"~ Dbiotite-amphibole quartz diorite
Bdr Equigranular, medium-grained
amphibole-pyroxene diorite

Bendor
Suite

¢cbs Brown, thick-bedded siltstone

- Green, volcaniclastic, poorly-sorted
sandstone and rare conglomerate
Grey-green amphibole-phyric
andesite porphyry
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GR21-009

GR21-009 (300/-55) collars from the same pad as GR21-008. The drill hole intersected siltstone and
volcaniclastic sandstone and conglomerate to a depth of 74.2 m. Veins within this upper interval are associated

with quartz-carbonate alteration and variably oxidized pyrite, pyrrhotite and chalcopyrite. A mixed unit of diorite,

siltstone, and volcaniclastic sandstone to conglomerate was intersected from 64.7 m to a final depth of 331.0
m. This lower interval is overprinted by broad zones of quartz-carbonate-sericite-clay-sulfide vein and halo
alteration. Sulfide minerals within the veins and halos include arsenopyrite, pyrite, chalcopyrite, and pyrrhotite.
Semi-massive to vein hosted pyrite, pyrrhotite, arsenopyrite was intersected between 175.0 to 178.0 m in
brecciated diorite.

GR21-010

GR21-010 (310/-55) collars 170 m grid southeast of GR21-008 and 009. The drill hole intersected blocky
siltstone and volcaniclastic sandstone and conglomerate to a depth of 23.5 m. Veins within this upper

interval are associated with quartz-carbonate alteration and pyrite, pyrrhotite and chalcopyrite. Vein and
breccia-hosted sulfide comprised of pyrite, arsenopyrite and chalcopyrite was intersected in brecciated
sediments between 13.0 m and 16.0 m. A mixed unit of diorite, siltstone, and volcaniclastic sandstone to
conglomerate was intersected from 23.5 to a final depth of 577.0 m. The lower interval is overprinted by broad
zones of quartz-carbonate-sericite-clay-sulfide vein and halo alteration. Sulfide minerals within the veins and
halos include arsenopyrite, pyrite, chalcopyrite, and pyrrhotite.

GR21-013

GR21-013 (328/-54) collars from the same pad as GR21-011. The drill hole intersected blocky and broken
siltstone and volcaniclastic sandstone and conglomerate to a depth of 66.4 m. Veins within this upper

interval are associated with quartz-carbonate alteration and sulfides are oxidized to red-orange limonite. A
mixed unit of quartz diorite and siltstone was intersected from 66.4 m to a final depth of 256.0 m. The quartz
diorite interval is overprinted by thin zones of quartz-carbonate-sericite-clay-sulfide vein and halo alteration.
Sulfide minerals within the veins and halos include arsenopyrite, pyrite, chalcopyrite, sphalerite and pyrrhotite.

GR21-014

GR21-014 (310/-67) collars from the same pad as GR21-011 and GR21-012. The drill hole intersected highly
fractured siltstone and volcaniclastic sandstone and conglomerate to a depth of 65.1 m. Veins within this upper
interval are associated with quartz-carbonate alteration and sulfides are oxidized to red-orange limonite. A
mixed unit of quartz diorite and siltstone was intersected from 65.1 m to a final depth of 250.8 m. The lower
quartz diorite interval is overprinted by thin zones of quartz-carbonate-sericite-clay-sulfide vein and halo
alteration. Sulfide minerals within the veins and halos include arsenopyrite, pyrite, chalcopyrite, and pyrrhotite.
One vein intercepted measured 11.2 m in drill core contained quartz, pyrite and coarse molybdenite between
172.0 m and 183.2. The footwall selvage to this vein contained disseminated arsenopyrite replacements after
mafic minerals.

GR21-011

GR21-011 (281/-45) collars from the same pad as GR21-010. The drill hole intersected siltstone and
volcaniclastic sandstone and conglomerate to a depth of 31.0 m. Sulfide within this upper interval are oxidized
and associated with quartz-carbonate alteration and pyrite, pyrrhotite and chalcopyrite mineralization. A mixed
unit of diorite, siltstone, and volcaniclastic sandstone to conglomerate was intersected from 31.0 m to a final
depth of 319.0 m. The lower diorite interval is overprinted by broad zones of quartz-carbonate-sericite-clay-
sulfide vein and halo alteration. Sulfide minerals within the veins and halos include arsenopyrite, pyrite,
chalcopyrite, boulangerite, sphalerite and pyrrhotite.

GR21-012

GR21-012 (308/-55) collars 350 m grid north of GR21-010 and GR21-011. The drill hole intersected blocky and
broken siltstone and volcaniclastic sandstone and conglomerate to a depth of 60.1 m. Veins within this upper
interval are associated with quartz-carbonate alteration and sulfides are oxidized to red-orange limonite. A
mixed unit of quartz diorite and siltstone was intersected from 60.1 m to a final depth of 233.1 m. The quartz
diorite interval is overprinted by broad zones of quartz-carbonate-sericite-clay-sulfide vein and halo alteration.
Sulfide minerals within the veins and halos include arsenopyrite, pyrite, chalcopyrite, and pyrrhotite.
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FireFox Gold Aims DOrill Bit at Four Distinct Gold Targets

X
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SODANKYLA , FINLAND - (October 6th, 2021) - FireFox Gold Corp. (TSX.V: FFOX)(OTCQB: FFOXF)(“FireFox” or the “Company”) is pleased to
announce that it has commenced a new fully funded campaign of diamond drilling that will test up to four of the Company’s gold properties in
Finland’s Central Lapland Greenstone Belt over the next four months.

Carl Lo fberg, President and CEO of FireFox, commented, “We have focused on executing a systematic exploration plan and it has paid off with four
exciting drill-ready gold targets this year, including the Sarvi Project which we plan to drill for the first time. The potential for significant gold
mineralization is high at all of these targets and we look forward to discovering the next deposit...or two, in Lapland.”

The drill program has commenced at the 100%-owned Mustaja rvi Project, where the recently completed Phase 4 program hit a high-grade gold
zone including 93.88 g/t gold over 1.35 metres in hole 21MJ001 and 7.69 g/t gold over 16.45 metres in hole 21MJ010 (see news releases dated
June 17th, 2021 and September 9th, 2021). The new work will include up to 2,000 metres targeted primarily at the high-grade zone in the
Northeast Target.

The second priority property likely to be drill tested before the end of January 2022 is FireFox’s 100%-held Sarvi Project, which adjoins Rupert
Resources’ Area 1 discovery zone. FireFox is currently engaged in a detailed trenching and BOT sampling program at Sarvi. To date, the team has
collected 168 chip channel and over 500 BOT samples. These new data will be integrated with earlier geophysics and gold, arsenic, and copper
anomalies from till and rock sampling to generate priority drill targets (see news release dated August 24th, 2021). Drilling at Sarvi will likely
advance in phases as targets become better defined based on data still pending from the 2021 trenching and BOT campaigns.

By early November, FireFox plans to move the drill rig to the Utsamo target area of the Jeesio Project. This area was subjected to a detailed base-
of-till (BOT) sampling program in the spring and summer with over 1,000 samples collected. Results are now being processed and interpreted to
refine final drill targets for the fall campaign, which is expected to include up to 1,000 metres of drilling at Utsamo. If permits, schedule and
conditions permit, FireFox plans additional exploration holes at the Saittavaara Prospect in the southern Kataja Belt of the Jeesio Project. This
area was drilled for the first time earlier this year, and yielded gold mineralization of more than 0.9 g/t gold in two of three holes, including a near-
surface zone of 4.0m averaging 2.03 g/t gold in 21JE002 (see news release dated August 3rd, 2021).
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Figure 2: Cross section 13,260mN (20m window) looking to the north showing significant gold drill intersections
and the relative locations of the Whitelaw, Campbell (Upper and Lower) and Burns (Upper and Lower) Reefs.
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Photo 1: Visible gold - 21L7008 (14.4m) Lower Burns Reef = Photo 2: Visible gold - 21L7012 (44.9m) Whitelaw Reef



NINVEOLD

CORPORATION

NVX.V
NVGLF.OTC

NV Gold Corporation Announces Updates on Five
Active Projects in Nevada, USA

October 7,2021

VANCOUVER, BC / ACCESSWIRE / October 7,2021 / NV Gold Corporation (TSXV:NVX)
(OTCQB:NVGLF) (“NV Gold” or the “Company”) is pleased to announce that the Company has
completed 3 Notices of Intent (NOI) to commence drilling at its 100% owned Slumber,
Discovery Bay and Pickhandle projects in north-central Nevada, USA. The Company also
reports that a 2D seismic survey has been completed at its optioned SW Pipe Project located
along the Cortez Gold Belt approximately 6 km southwest of the Pipeline Gold Complex
operated by Nevada Gold Mines.

Upcoming Plans:

e The upcoming Slumber drill program is designed to determine the extent of additional
near-surface oxide-mineralization at its north-central Nevada (see Figure 1) project. The
6-8 drill program is expected to commence later this month.

e The Discovery Bay Project is located approximately 15 km southeast of the Cove-McCoy
gold deposits in Lander County, Nevada (see Figure 1) controlled by I-80 Gold Corp. This
North-South structural zone, also known as the “Rabbit Suture”, hosts other significant
gold deposits such as Turquoise Ridge, Twin Creeks as well as the Fortitude, Phoenix and
Lone Tree Mines. Drilling of a four-hole recon program is expected to commence in
November.

e The Pickhandle Project is located at the structural intersection of the Rabbit Suture (Hwy
305) and the Crescent Valley Fault Zone (see Figure 1). Pickhandle is located 25 kilometers
south of the Discovery Bay Project. The 3-4-hole drilling program is anticipated to begin in
December.

e The recently announced IP/Resistivity program at the Sandy Project has added a highly
compelling target that will likely be drilled in Q1 2022. See news release on 9/28/2021.

e At the SW Pipe, a 2D Seismic survey was recently completed by the optionee to determine
depth to Carlin-type host lithologies and structural drill targets (see Figure 2). Drilling at
SW Pipe is scheduled for mid-2022 depending on core rig availability.



