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Important Disclosures

Only accredited investors and qualified clients will be admitted as limited partners to a Crescat
fund. For natural persons, investors must meet SEC requirements including minimum annual income
or net worth thresholds. Crescat funds are being offered in reliance on an exemption from the
registration requirements of the Securities Act of 1933 and are not required to comply with specific
disclosure requirements that apply to registration under the Securities Act. The SEC has not passed
upon the merits of or given its approval to the Crescat funds, the terms of the offering, or the
accuracy or completeness of any offering materials. A registration statement has not been filed for
any Crescat fund with the SEC. Limited partner interests in the Crescat funds are subject to legal
restrictions on transfer and resale. Investors should not assume they will be able to resell their
securities. Investing in securities involves risk. Investors should be able to bear the loss of their
investment. Investments in the Crescat funds are not subject to the protections of the Investment
Company Act of 1940. Performance data represents past performance, and past performance does
not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and annual audit. Current performance may be lower or higher than the performance
data presented. Crescat is not required by law to follow any standard methodology when
calculating and representing performance data. Crescat Portfolio Management claims compliance
with Global Investment Performance Standards (GIPS®). Prospective clients can obtain a compliance
presentation and the firm’s list of composite descriptions by visiting our website at
www.crescat.net/resources/due-diligence/. Returns are presented net of management fees and
performance fees, except where otherwise indicated. The currency used to express performance is
U.S. dollars. The performance of Crescat funds may not be directly comparable to the performance
of other private or registered funds. Investors may obtain the most current performance data and
private offering memorandum for a Crescat fund by contacting Linda Smith at (303) 228-7371 or by
sending a request via email to Ismith@crescat.net. See the private offering memorandum for each
Crescat fund for complete information and risk factors.
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Chinese vs. Global Stocks
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Currency in Circulation

4-Week Trailing Amount in USD Billions
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Australia Monetary Base
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Global Central Bank Assets

Calculation Includes Balance Sheet Assets From:
Fed, ECB, BoJ, BoC, BoE, SNB, RBA, PBOC (in USD Billions)
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US Consumer Prices Index (CPI)
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Oil & Gas Exploration and Production
SXOP ETF

!
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Great Depression

Homestake Mining vs. Dow Jones
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Inflationary Recession of 1973-74

Barron's Gold Mining Index vs. S&P 500
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Tech Bust

Philadelphia Gold and Silver Index vs. Nasdaq Composite
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US Housing Construction
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Coinbase vs. Major Exchanges

Coinbase @ IPO Open
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Gold S/oz
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Life Cycle of a Gold Mining Company

The Lassonde Curve

Exploration and Development Phase Mining Phase
Discovery Phase
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May ‘20

Open @
0.165

Market Cap @
20,110,176

P/E Ratio @
27.70

Jun 20

Jul 20 Aug ‘20 Sep ‘20

Day High/Low @
0.165/0.155

Market Cap (All Classes) @
19,947,814

Dividend @

Oct '20 Nov ‘20

52 Week High/Low @
0.19/0.045

Listed Shares Out @
129,743,070

Dividend Frequency @

Dec ‘20

Jan 21 Feb '21

Prev. Close @

0.16

Total Shares (All Classes) @
128,695,570

Dividend Yield @

Mar ‘21 Apr 21

Volume @

142,150

EPS @
0.01

Exp. Dividend Date @

0.2

2M
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ACCRETED CONTINENTAL BACK-ARC
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TOG 11-11 78.00 172.00 94.00 1.94 182.4 g*m

TOG 12-03 90.50 118.00 27.50 1.14
and 148.00 171.30 23.30 573  133.5g*m
TOG 12-05 141.30 185.00 43.70 234 1023 g*m
including 170.00 185.00 15.00 5.04
TOG 12-06 146.60 162.87 16.27 5.83
TOG 12-07 167.35 185.90 18.55 862  159.9 g*m
including 167.35 174.00 6.65 21.60 143.6g*m
and 201.25 213.00 11.75 1.11
and 229.00 255.92 26.92 1.89
including 249.30 255.92 6.62 5.81
TOG 12-08 70.00 117.20 47.00 1.94
and 155.00 172.00 17.00 3.75
including 156.00 159.00 3.00 17.49
TOG 12-09 232.00 256.86 24.86 1.11
including 239.00 243.54 4.54 3.10
and 254.54 256.86 2.32 3.11
TOG 13-27 84.00 89.00 5.00 0.87
and 96.00 105.00 9.00 2.49
and 116.00 125.00 9.00 49.96  449.6 g*m
including 123.00 124.00 1.00 434.77 434.8g*m
and 176.30 195.30 19.00 0.60
TOG 13-24 164.00 175.40 11.40 3.91
including 164.00 167.00 3.00 8.70
and 202.40 210.00 7.60 1.01
and 224.50 245.30 20.80 1.32

—F66-43-35 246-00 25853 125 21619~ 32394 g*m
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PRELIMINARY ORIENTATION OF
NEW HIGH-GRADE STRUCTURE

B ZONE GOLD MINERALIZATION / !'
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