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IMPORTANT DISCLOSURES

Conflicts of Interest. Crescat’s private funds, separately managed accounts, principals, and employees are direct and/or indirect investors in many of the companies discussed by Crescat on
its videos. In addition, Dr. Quinton Hennigh, Crescat’s Geologic and Technical Director, serves on the Board of Directors of Eskay Mining Corporation and New Found Gold Corporation, and is
co-chairman of Novo Resources Corporation. Therefore, Crescat’s clients, principals and employees may stand to realize significant gains or losses if the price of the companies’ securities
move. After the publication or posting of any video, Crescat, its principals and employees will continue transacting in the securities discussed, and may be long, short or neutral at any time

thereafter regardless of their initial position or recommendation.

Forward Looking Statements. Crescat’s videos may include comments that could be deemed “forward looking statements.” Forward looking statements are statements that are not historical
facts and are generally, but not always, identified by the words “expects”, “

that events or conditions “will”, “would”, “may”, “

, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “

’
’

, “potential,” “targets,” and similar expressions, or
could” or “should” occur. Although Crescat believes the expectations expressed in such forward-looking statements are based on reasonable
assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in the forward-looking statements. Factors that could cause the
actual results to differ materially from those in forward looking statements include market prices, exploration successes, and continued availability of capital and financing, and general
economic, market or business conditions. You are cautioned that any such statements are not guarantees of future performance and actual results or developments may differ materially
from those projected in the forward-looking statements. Forward looking statements are based on the beliefs, estimates and opinions of Crescat on the date the statements are made.
Crescat does not generally update or review previous forward-looking statements, whether because of new information, future developments or otherwise.
Performance. Performance data represents past performance, and past performance does not guarantee future results. Performance data is subject to revision following each monthly
reconciliation and/or annual audit. Individual performance may be lower or higher than the performance data presented. Crescat is not required by law to follow any standard methodology
when calculating and representing performance data. The performance of Crescat’s private funds may not be directly comparable to the performance of other private or registered funds.
Investors may obtain the most current performance data and private offering memorandum for Crescat’s private funds by emailing a request to info@crescat.net. Returns are presented net
of management fees and performance fees. The currency used to express performance is U.S. dollars. Performance includes reinvestment of dividends and other earnings.

Terms of Use. By viewing Crescat’s videos, you acknowledge Crescat is not utilizing these videos to provide investment or other advice. Nothing Crescat posts on these videos should be
construed as personalized investment advice or a recommendation that you buy, sell, or hold any security or other investment or that you pursue any investment style or strategy. Case
studies may be included for informational purposes only and are provided as a general overview of Crescat’s investment process, and not as indicative of any investment experience. There is
no guarantee that the case studies are completely representative of Crescat’s strategies or of the entirety of its investments, and Crescat reserves the right to use or modify some or all the
methodologies mentioned therein.

Ownership. All content posted on Crescat’s videos including graphics, logos, articles, and other materials, is the property of Crescat or others and is protected by copyright and other laws. All
trademarks and logos are the property of their respective owners, who may or may not be affiliated with Crescat. Nothing contained on Crescat’s website or social media networks should be
construed as granting, by implication, estoppel, or otherwise, any license or right to use any content or trademark displayed on any site without the written permission of Crescat or such
other third party that may own the content or trademark displayed on any site.

No Warranty. Crescat compiles its research in good faith and while it uses reasonable efforts to include accurate and up-to-date information, Crescat’s videos are provided on an “as is” basis
with no warranties of any kind. Crescat does not warrant the information on its videos is accurate, reliable, up to date or correct. In no event shall Crescat be responsible or liable for the
correctness of any such information or content, or for any damage or lost opportunity resulting from use of its videos. Crescat may share, comment on, etc., third-party content on its videos
for informational purposes only. Crescat is not responsible for the content of such third-parties and Crescat does not endorse the products, services, or investment recommendations

described or offered by third-parties.

For Crescat’s full disclosures, including those related to its exempt fund offerings, please visit: https://www.crescat.net/investor-resources/disclosures/



Crescat’s Activist Strategy

1. ldentify large scale growth
opportunity

We look for undervalued companies that control potentially
big and highly economic gold and silver deposits in viable
global mining jurisdictions.
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Crescat’s Activist Strategy

2. Acquire a meaningful stake

We want to be a valued long-term shareholder partner with
a significant stake, at least 2% and up to 19.9% of the
shares outstanding.
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Crescat’s Activist Strategy

3. Infuse capital

We provide exploration capital for highly refined drill
targets to help our companies rapidly build out gold and
silver resources. We aim to make high grade discoveries of
between 2 and 20 million gold equivalent ounces that will
either be acquired by a larger producer or turned into highly
profitable mines with strong discounted free cash flow
economics. We often serve as a lead investor in negotiated
private placement investments in public or pre-IPO
companies with activist perks that include discounts,
warrants, and anti-dilution rights.
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Crescat’s Activist Strategy

4. Bring in experts

We introduce potential new management, board
members, and technical experts through our network of
talent. The fund has a strong relationship with Quinton
Hennigh, PhD, and his association with proven leaders in
the precious metals exploration and mining industry.
Quinton is a world-renowned exploration geologist with
30+ years of industry experience who serves as Crescat’s
lead geologic and technical director. Please refer to his bio
at the end of the presentation.
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Crescat’s Activist Strategy

5. Collaborate with existing
management and board

We generally operate as friendly activists to further the
joint interests of Crescat and our clients with the pre-
existing stakeholders of the companies that we fund.
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Crescat’s Activist Strategy

6. Unlock value by sharing the
story

There is an exciting narrative behind the geology and
economic opportunity in each of the companies in our
portfolio. Our goal is to share this story with the broader
investment community to unlock the hidden value we have
discovered. We encourage you to look at Crescat’s
YouTube page see the video presentations we have done
on our activist portfolio companies.
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/}f,‘ LI SNOWLINE GOLD INTERSECTS 2.5 GRAMS PER TONNE GOLD OVER 128.2 M
—— FROM SURFACE WITHIN 285.2 M OF 1.4 GRAMS PER TONNE GOLD AT ITS
PRSI \/ALLEY ZONE, ROGUE PROJECT, YUKON

A (SW)
399 g-m!
285.2m @ 1.45 g/t Au
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Valley Drilling
. 2022 (This Release)

2022 (Assays Pending)
@ 2022 (Assays Received)
® 2021 (Discovery Holes)

Gold assays (g/t Au)
>2

1-2

05-1

0.1-05

| <01

318.8m @ 2.55 g/t Au
- incl. 108 m @ 4.14 g/t Au

\ . 285.2m @ 1.45 g/t Au

incl. 128.2 m @ 2.45 g/t Au




Drillhole  Coordinates (NADSS Zn9) Orientation (True) Total Interval® (m) Grade Capped
Depth (Au @10 g/t Au

ID
Easting Northing Azimuth  Dip (m) From To Width*  8/t) (Aug/t)
V-22-007 386269 7057714 217.8 -54.8 415.1 5.1 415.1 410.0 1.89 1.86
including 56.0 202.0 146.0 3.24 3.14
including 84.5 86.0 1.5 1355 10.00
and 99.5 101.0 15 973 9.73
and 108.0 109.0 1.0 10.75 10.00
and 186.5 187.0 0.5 27.70 10.00
including 387.3  388.7 15 919 9.19
remainder 262.5 1.10 1.10
V-22-008 386722 7058149 217.4 -54.7 292.0 241.5 292.0 50.5 0.24 0.24
V-22-011 386965 7058036 216.0 -75.2 315.9 No significant results (drilled outside intrusion)
V-22-012 386604 7057568 221.7 -55.8 355.0 274.0 355.0 81.0 0.24 0.24
V-22-014 386172 7057586 223.7 -534 368.0 29 288.0 285.2 1.45 1.39
including 2.9 131.0 128.1 2.48 2.36
remainder 157.1 0.61 0.61
316.5 3195 3.0 1.62 1.62
339.0 3405 1.5 2.72 2.72

While high grades of up to 22.4 g/t (1.4 oz/ton) Au are present, they are not primary drivers
of the broader mineralized intervals. Applying a cap at 10 g/t Au reduces the top 128.2 m of
the hole by just 4.8% to 2.36 g/t Au, while the broader 285.2 m interval is affected less,
dropping 4.1% to 1.39 g/t Au
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318.8m @ 2.55 g/t Au
- incl. 108 m @ 4.14 g/t Au

\ 285.2m @ 1.45 g/t Au
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Valley Drilling
. 2022 (This Release)

2022 (Assays Pending)
@ 2022 (Assays Received)
® 2021 (Discovery Holes)

Gold assays (g/t Au)
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A\ percroee  Pacific Ridge Exploration Intersects 588.0 M of 0.41%

exploration Itd.

PEX TSX.V

Copper Equivalent or 0.56 g/t Gold Equivalent, Including

PEXZF OTC 278.0 M of 0.67% Copper Equivalent or 0.92 g/t Gold
Equivalent from the Kliyul Copper-Gold Project

MVI amplitude i e /e
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Sx10-* KLI-22-042
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Hole From(m) | To(m) | Width(m) | Cu(%) | Au(g/t) | Ag(g/t) | CuEq(%)' | AuEq(g/t)*
KLI-22-039 9.3 252.0° 242.7 0.15 0.17 1.05 0.29 0.39
includes 22.0 43.4 214 0.38 0.48 3.96 0.76 1.04
And 192.0 229.0 37.0 0.20 0.27 0.67 0.40 0.55
KLI-22-040 23.0 550.83 527.8 0.19 0.30 1.35 0.42 0.58
includes 89.0 3555 266.5 0.23 0.48 1.94 0.60 0.82
And 170.0 268.0 98.0 0.33 0.90 3.42 1.01 1.39
And 210.0 253.0 43.0 0.50 1.11 2.2 1.33 1.83
And 306.6 340.0 334 0.09 0.56 0.77 0.50 0.69
KLI-22-041 12.0 600.0° 588.0 0.12 0.39 0.90 0.41 0.56
includes 106.0 442.0 336.0 015 0.62 1.04 0.61 0.84
And 164.0 442.0 278.0 0.14 0.72 0.95 0.67 0.92
And 164.0 200.0 36.0 0.30 0.70 1.61 0.82 1.13
And 280.0 323.0 43.0 0.09 1.59 1.34 1.26 1.73
And 337.0 398.0 61.0 0.25 1.15 1.12 1.09 1.50
And 420.0 442.0 22.0 0.10 0.63 1.01 0.56 0.77
KLI-22-042 9.0 702.03 693.0 0.11 0.20 0.81 0.26 0.36
And 136.0 474.4 338.4 0.12 0.30 0.98 0:35 0.48
And 136.0 306.0 170.0 0.18 0.35 1.34 0.44 0.61
And 438.0 474.4 36.4 0.14 0.62 0.99 0.60 0.82
KLI-22-043 9.0 516.0° 507.0 0.17 0.19 0.82 0.32 0.44
includes 147.0 261.0 114.0 0.28 0.36 1.52 0.55 0.76
And 165.0 229.0 64.0 0.31 0.47 1.82 0.67 0.92
And 463.0 501.0 38.0 0.45 0.26 0.83 0.65 0.89
KLI-22-044 11.6 651.0% 639.4 0.11 0.23 0.84 0.29 0.39
includes 81.5 432.2 350.7 0:13 0.32 0.98 0.38 0.52
And 134.0 3520 218.0 0.15 0.37 1.15 0.43 0.59
And 136.0 194.0 58.0 0.25 0.38 1.73 0.54 0.74
And 237.3 336.7 99.4 0.13 0.47 1.01 0.48 0.66
And 399.2 500.0 100.8 0.11 0.35 0.73 0.37 0.50

94.65g-m —

-22.26g-m
-20.35g-m

306.12g-m —»

-218.53g-m

329.28g-m —»

-282.24g-m

249.48g-m —»

-103.70g-m
-29.85g-m

223.08g-m —»

-86.64g-m

-33.82g-m

249.37g-m —»

-182.36g-m

-50.4g-m

52.04g-m

87.59g-m

47.04g-m

184.3m @ 0.28 g/t Aueq

261.3m @ 0.34 g/t Aueq

252.0m @ 0.19 g/t Aueq

115.93g-m 486.6m @ 0.24 g/t Aueq

102.62g-m

16.61g-m

355m @ 0.29 g/t Aueq

187.9m @ 0.09 g/t Aueq
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ALTAMIRA from surface at the New Maria Bonita Discovery, Cajueiro

GOLD
ALTAV

EQTRF.OTC

-

Altamira Gold Drills 45m @ 1.4 g/t Gold and 50m @ 1.1 g/t Gold

Project, Brazil and Confirms Continuity and Consistency of

Mineralization
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i-80 Gold Hilltop Discovery Yields Bonanza-Grade CRD
Mineralization at Ruby Hill

TAU TSX.V
TAUCF OTC

1.9 gt Au
N631.3 git Ag
33.0 % Pb

Ll
iRH22-55 %<

60.2 g/t Au = 7.4 % Zn
908.7 g/t Ag ===~ over 18.3 m
157 % Pb |
- 11 % ’
. over 1:J.€nm iRH22-51
¢ ' . 3.1g/tAu
i - 683.3g/tAg
; «37.6 % Pb
: 0.2%2Zn
H over 14.6 m
H and
H 33.0 gt Au
4 3010.0 gitAg
} 63.5% Pb
0.1% Zn
over 0.6 m

Geologic Units
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Tr
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----- Covered Fault

Property Boundary

0009.8%
1

00SSLER
1

DOCSLEY
1

000vLEY
1

00SELEY
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over 10.0 m

HC1427*
0.44 gitAu,
769 g/t Ag
13.9 % Pb, =
12.4 % Zn,
and 1.0% Cu
over 5.8 m

Hilltop Lower Zone

iRH22-51
3.1 g/tAu
683.3 glt Ag
37.6 % Pb
0.2%Zn
over 14.6 m
and
33.0g/tAu
3010.0 g/t Ag

over0.6 m

iRH22-25*
239 gitAg
9.0 % Pb
1.0 % Zn
over 9.5 m

iRH22.43*

Hilltop Upper Zone

iRH22-54 iRH22-53

0.6 g/t Au 1.9 g/t Au
374.1gtAg 631.3 gt Ag
20.2% Pb 33.0 % Pb

39%Zn 7.4 % Zn
over20.8m over 18.3m

Mineralized Zone
Fault Zone
100 m

350 m wide section looking 024°
021° oblique to vertical
*denotes previously released assay



New 2022 Drill Results from Ruby Hill

. From To Au Ag Pb Zn
Drillhole ID Zone Type Length (m)
(m) (m) (8/1) (8/1) (%) (%)
. Hilltop
iRH22-51 Core 172.2 172.8 0.6 33.0 3010.0 63.5 0.1
Upper
Hilltop
and Core 189.0 203.6 14.6 3.1 683.3 37.6 0.2
Lower
. Hilltop
iRH22-53 Core 187.5 205.7 18.3 1.9 631.3 33.0 7.4
Upper
. Hilltop
iRH22-54 Core 173.8 194.6 20.8 0.6 374.1 20.2 3.9
Upper
Hilltop
and Core 211.0 211.8 0.8 0.8 639.0 29.7 0.2
Upper
. Hilltop
iRH22-55 Core 168.6 171.0 2.4 0.2 161.6 9.1 2.4
Upper
Hilltop
and Core 1994 209.4 10.0 60.2 908.7 15.7 1.1
Upper
. . Hilltop
including Core 1994 206.3 7.0 83.2 1261.0 22.1 1.5

Upper




Ruby Hill and FAD intercepts (n=68) - grade* length (g*m)
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New Found Gold Intercepts 85.7 G/T AU Over 5.65M &
NFGTSXV  13.4 G/T AU Over 9.05M at Keats Main Zone, Initiates
NFGC OTC Use of Chrysos PhotonAssayTM Method

$
Hole No. From (m) To (m) Interval (m)?! Au(g/t) Zone : 5 \\ _
NFGC-22-672 54.65 56.80 2.15 5683 . | e KEATSWEST\‘- W1/ o
Including 55.10 55.55 0.45 270.00 bbb o | i
NFGC-22-705 26.40 32.05 5.65 85.67 ot ———
Including 28.90 30.50 1.60 298.93 Lo o & R
And 51.50 60.55 9.05 1342 Keats Maj| /L meistiotiiTaon y S '_ .
Including 52.05 53.20 1.15 47.19 o~ —_—
And Including 54.80 56.10 1.30 40.74

. . KEATS MAIN ZONE

SHALE

NFGC-22-5278B
12.9 g/t Au/ 2.10m
Including 26.8 g/t Au / 1.00m

ZZZZZZZZ

.
b
- ".
- -
o -550
1 4519/t Au/2.25m -
S T Including 182 g/t Au / 0.55m 101g m
KEATS SOUTH
o
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SIGNIFICANT RESULTS FROM MALMSBURY
VICTORIAN PROJECTS EXPLORATION UPDATE

e Significant results generated from the last two holes dnlled in the program at Queens Birthday (MDZO)

and Leven Star (MD21) reefs include:

o 3.1m@ 9.27 g/t Au from 400.9 m (MD20);
o 81m@ 5.79 g/t Aufrom 131.9 m (MD21); and
o 6.2m@ 3.92 g/t Au from 144.6 m (MD21).
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ﬁLION ONE Lion One Extends The Urw3 Lode, A Key Component Of The 500

M ETA Zone Feeder, With Several Bonanza-Grade Drill Intercepts At Its
LIO.V Tuvatu Gold Mine, Fiji
LOMLF.OTC
Select high-grade intercepts Total = 759g-m!!!!
Hole ID From (m) To (m) Intercept (m) Au g/t
TUG-149 2544 267.3 129 12.89
including 259.2 259.5 0.3 134.97
318.6 322.5 3.9 84.61
including 3213 321.6 0.3 536.50
321.6 3219 0.3 530.60
423.3 428.7 54 48.65
including 426.0 426.3 0.3 80247
TUDDH-613 529.0 529.3 03 32.6g-m 108.52
TUDDH-616 624.2 6317 75 70.7g-m 943
including 624.2 626.6 24 121
and 6272 6287 1.5 23.59

which includes 627.5 627.8 0.3 63.86
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